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I  I  I  Celanese  Addition 

I  A I  the  Lookoul j  1^  Finished 

'  fv /V 1 /v»T  Close  to  completion  is  the  new  | 

‘  DOMINION  COULD  sr'..?  i 

I  HAVE  BIG  EDGE  ON 

mw  ...  ..v  o. _  Plaiit  e.vteiisiou  iit  Drutuniouci- 

PRnniirTinN  rn^T  designed  to  produce  sex  on' 

1  1\\/1/U  V  1  Ivll  VViJl  inillion  to  eight  million  pounds  an¬ 
nually  of  cellulose  acetate,  in  .id- i 
■  (iition  to  present  production.  The.  i 

But  Wage  Demands  are  Almost  acetate  is  to  be  comerted  into 
Sure  to  Follow  the  Ameri-  ••t'Hulose  acetate  stable  and  fil.a- 
p  ..  inent  \arn.  which  will  be  axallable' 

can  rattem  ,y  other  Canadian  inanufaelurers.  I 


DOMINION  COULD 
HAVE  BIG  EDGE  ON  I 
PRODUCTION  COST 


AVERT  THREAT 
CONTROL  FIGHT 
DOMINION  TAR 


How  About  Hon.  J.  L.  Ralston  As 
Canada’s  Next  Prime  Minister! 


Enquiries  Invitea 


A.  E.AMESaCO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Terent.  Winniptg  V.nc.uv.r 

Vtclori.  N»w  York 

London,  Cng. 


VANCOUVER LOOKS 
TO  WIDE  GROWTH 
SHIPPING  TRAD*. 

Rapid  Increase  in  Activity  at 
Pacific  Coast  Fort  is  Seen 
In  Prospect 


Sure  to  Follow  the  Ameri-  ••t'llulose  acetate  stable  and  fiia- 
p  ..  inent  \arn.  winch  will  be  axallabic 

can  rattem  ,y  other  Canadian  inanufaelurers. 

L  p ,  SIMPSONS  'net 

United  States,  Following  a  Pol* 

UNCHANGiiDON 

Exports  Av.^  Cr.a«. 

I  CAN.-\DA'S  place  in  world  eco- 

noiiiy  being  primarily  iliat  of  a  Gross  for  1945  up  Widely,  But 
producer  of  foodstuffs,  iiiiiicrals  E.P.  Tax  Practically  All 
and  Ollier  basic  industrial  mater-  of  Increase 

ials,  the  era  now  lying  Ininiediate- 

ly  aliead  should  be  one  of  substan-  $1.24  ON  NEW  STOCK 

lial  pi  o.-perit.x .  Tlie  war  has  loft  - 

iiiaiiy  gnat  nui.ion.s  facing  a  seri-  Aniiuai  report  of  .Siiiipsoii.*  I, Id. 

’  ,  .  ....  .  ,  .  ‘f”'  fi'5C'‘'il  year  ended  .laiiuarv  I’lid. 

ous  sliorlage  ol  food  and  housing.  ..pow.s  a  wide  expansion  in 

lard  Canada,  perlians  more  than  oiieraliiig  profit  as  compared  with 


Gross  for  1945  up  Widely,  But 
E.P.  Tax  Practically  All 
of  Increase 

$1.24  ON  NEW  STOCK 


Standard  Chemical  Holdings  in' 
Company  to  Subscribe  to  Vot¬ 
ing  Trust  Afreement 

REFINANCING  PLANS  | 

To  Offer  New  Preferred  Stock: 
With  Lower  Dividend  Rate! 
and  Additional  Common ' 
Shares  I 

_ _  j 

Possibilities  of  a  fight  for  con¬ 
trol  of  Dominion  'far  and  Clieiii- 
ical  Co.  Ltd.,  seen  last  week  as  a 


Ottawa’s  Crystal-Gazers  See  the'  Possibility  of  the  I 
Former  Minister  of  National  Defence  Doing  a  ’’Come  ' 
I  Back”  and  Vindicating  a  Fine  War  Record — Domin- 
ion-Provi-Y^ial  Problems  May  be  Solved  by  Political 
Horse- trading 

II V  TE.>n*US 

Ottawa.  —  What  would  you  say  to  Hon.  .1.  L.  Ralston  a,s  ne.xt  | 
prime  minister  of  Canada?  ' 

This  sounds  interesting,  doesn  t.il.  Here's  how  tlie  situation  is  ! 
developing.  Witli  the  knowledge  that  .Mackenzie  King  is  going  to 
shed  his  toga  sooner  or  later,  the  caliinet  divides  itself  into  two 
classes.  There  arc  tliose-that  are  tired  of  it  all,  and  there  are  those  1 
who  want  to  hang  around  till  they  get  a  ciack  at  the  Icader.-ufp.  j 
This  takes  no  account  of  the  third  class,  who  win  bp  pliminated  by  ! 
handouts  like  judgshlps,  and  the  like.  j 

Now'  then,  Ottawa  buzzes  with  the  story  that  tlon,  James  I.ayton 


Consult  Our 
*Wnts  to  Investors** 
Department 


lOc  A  COPY,  $3  A  YEAR 


CAN.  LOCOMOTIVE 
LIKELY  TO  PAY 
™  '  $2.00  THIS  YEAR 


Earnings  of  Around  $5  a  Shara 
Seen  on  Stock  With  E.P. 
Tax  Relief 

REDEEMING  NOTES 

Leaving  Nothing  Ahead  of  Com¬ 
mon  Stock  —  Capacity  Oper¬ 
ations  Well  into  1947  Indi¬ 
cated 

Strength  in  shares  of  Canadian 
l.oi'oniotive  Co.  Ltd.  on  stock  mark¬ 
et  during  past  week  reflects  to 


result  of  canvass  of  shareholders  Ralston,  once  more  a  St.  James  street  lawyer,  has  offered  Hon.  J.  L.  1  some  e.xtent  the  improved  position 


hy  management  for  support  of  a 
voting  trust  which  would  ensure 
coiilinuity  of  existing  inanageinent 
for  2  years  from  .Vpril  next,  were 
disposed  of  w’hen  announcement 
was  made  this  week  Iiy  E.  P.  Tay¬ 
lor.  chairman  of  Standard  (Miein- 
ical  Co.  Ltd.,  Iliat  holdings  of  that 
company  in  Dominion  Tar  shares 
would  subscribe  to  the  voting  trust 
under  terms  of  an  arrangement 
reached  between  the  interests  in¬ 
volved. 


Ilsley  an  enticing  partnership.  This  might  tie  in  with  the  story  here 
over  the  xveck  end,  in  a  local  paper,  that  Ilsley  wanted  to  get  ouj. 

Co  further,  and  you  "ill  recall  ♦ - -  -  - 

that  W’hen  Ilsley  was  acting  ATTA117A  TAT  TA 


Prime  .Minister,  he  did  pretty 
well  in  spots,  hut  he  definitely 
did  not  have  the  master  touch. 
C.lve  him  time,  maybe  he  could 
do  it.  Bill  our  James  Lorimer 
is  a  smart  Rluenose,  and  he 
might  have  it  all  figured  out 
that  he's  not  for  the  Big  .lob. 
Moreover,  inaylie  he  doesn't  want 

....  .li.  *  1*1  '  . i  Arrangement  reached  liolween  it*  J  hns  would  he  follow'  in  the 

any  oilier  country,  is  in  a  posilion  ,  ' Dominion  Tar  and  Standard  Chem-  "adition  of  Sir  Thomas  While, 

to  a.=,si.si  ill  meeting  those  needs.  |.„.rej,;p  ‘j'  '  ’  .  fits  beins  Cirr  e  *''»•  interests— the  latter  holding  Kennetfs  Kinance  Minister,  who 

Til"  fuel  iliul  Hie  wlieat  siirplu.s.  ilir<)u'’li  to  retainable  net  eaiiiiii"s  ”  substantial  block  of  “Tar”  "lien  he  was  offered  the  chance 

I  I  inoi  „ii  10  leiaiiiaoie  net  eaiiiiii,,s  ^  j  fi,,,,,  u  ,  for  the  Prime  Ministership,  said : 

wliieli  was  a  serious  iialioiia  pro-  v.lncli  .showed  praclicallv  no  change  ^’’aies  acquirea  iniougn  pniinases  >•  * „.i. 

,  ,  ,  ,  ,  '  Ifi  oin  vp'ir  liefore  -it  emiivUent  in  ^ ‘*n  the  open  market  over  a  period  No  thanks.  Atti  ibute  w-liatever 

lilem  a  few  yrur.s  ago.  lia.s  already  e  . 7001., bln months-provides.  Mr.  lavlor  -rasons  .vou  like  to  this,  but  re- 

ii'-ei,  reduced  to  normal;  or  lower,  ..jy  outstanding  *  '  '  lor  a  nominee  of  Siatidard  niember  the  following,  that  Hs- 

i.s  iiHlicaiixe  of  the  heavy  demands.  Hal.Mice  sheet  reflec.s  changes  in  j  Ther’ar7l',7l7y‘‘ Racist 

iiarticularlv  from  Europe _ -  de-  capital  slructui'e  of  compaiix  cf- ]  trustees.  It  also  rails  foi  spe- 

,  , ,  .  icciril  during  the  veir  and  clearing  ' '  ified  voting  riglits  licing  giaanted  don  t  think  tills  dorsii  t  count, 

mands  whi  h  promise  (o  conln-ue  ^„\ld  pre- 1  Preferred  stock  which  is  Both  have  in  k  same 

for  s-onie  limp  to  (Oiue.  And  if  fin-  ftcix'd  stock  of  company  as  well  as  1  offered  hy  Dominion  I'ar.  kiho  of  minds.  Botli  lia\e  lii.cii 

ancial  anan'.:empnts  can  he  made  caiiilal  expenditures  of'o.er  Annoiinccmeni  was  made  during  |  "’“eli  eompromise. 

there  will  al-o  he  demands  for  a  "'’'eh  were  undertaken.  Xet  !  nat^l  ^'rck  hy  Domiiiioi,  Tar  and  .^J^eiu^'' HothTave' 

. .  f.  ,  working  capiinl  shows  a  dcci  ease  !  t?kcmical  of  proposal  of  dire<-tors  !  “  'i  j' me  same 


Alberta  and  Saskatchewan  Leg¬ 
islatures  to  Convene  First  I 
Peace-time  Session 

HAVE  HUGE  MAJORITIES  j 

Special  ('ori'e»iM)iidence  j 


rrcc.t  many  manufa!  i  tired  products 


|iiiil  still  remains  at  an  imprc.ssivc  for  issuance  of  new  preferred  ■  lock 


kind  of  minds.  Botli  liave  higli 
integrity,  not  mucli  compromise. 
Both  suffer  from  ingrowing 
consciences.  Both  liave  the  same 
initials.  Tliey  could  gel  along 
well  together. 

»  ¥  ♦ 


Special  CoiTc-iKiiidence 


.No"'  as  I  gel  the  story  from 
my  special  couriers,  the  master 
strategy  is  to  get  Ilsley  out,  of 
tile  government.  Iherehy  weaken- 


i"hMi  should  go  f.ir  to  maintain  ■  fig,,,. p.  c-ale  of  which  would  provide,  in  "‘''1  tOofmer. 

‘  industrial  output  attaiiiedj  Operating  profit  for  year  undpr|Parl.  funds  for  redemption  of  the 

RE-ALIGNMENT  SEEN  !;i„i.ing  the  war  vears  jievievv  are  reported  at  $S.::f*l.S;i2.  !  original  5';  per  rent  preferred  N""'  as  I  get  the  story  from 

aiioiif  $  1  .tLlO.itun  from  (irevious  j  stock  of  compaii.v.  Rhareliolder.s.  at  my  special  couriers,  the  master 
Spetial  CoiTc-iKiiidence  'Cost  of  Production  .'ear's  fi.gure.  Taxation  refill  ire- :  a  special  meeting  called  for  Koh-  strategy  is  to  get  Ilsley  out,  of 

.  ..  ..M  O  1  r  .  T  J  Iments.  however,  were  ahoul  .I!1.2'J.-»,- ;  ruary  19th  next,  will  he  asked  to  i  he  government,  Iherehy  "eaken- 

t  ancou'rr.  Hits  poll  "ill  .Xu.e.a  Export  Iraoe  i  giejiter  at  *,1.3.52.00(1  twitli  authorize  an  issue  of  .'loo.oon  i  ing  it,  and  removing  the  possi- 

prohahly  become  the  I'omr  ot  at  i  extent  to  which  Canada  «  i"  j  ,cfundahle  porlioii  of  excess  profits  cumnlative  redeemable  preference  !  I'ility  of  his  lieing  considered  for 

least  a  s-c(<ie  (if  "ai-iuilt  c.ugO|j^^  participate  in  export  tax  up  at  $.S37.K.1()  from  JoT;’.,.".--)!  sliares.  *23.50  par,  carrying  a  div- ;  tl'f  leadership. 

r Vapid  lucre  7  hi*  IhV^empo  of  i  H'adc,  in  the  field  of  manufactures  i"  preceding  year)  and.  a.s  a  result,  idend  of  *1  per  share,  which  is  j  Now  then.  Mackenzie  King 
a  lapKl  iK  ipav,  ,n  Hit  t.  in  to  oi  |  ,  '  „ei,  earnings,  after  .ill  charge.*  and  i  approximately  eqnivaienf  to  a  1 ’c  .  Koes.  and  tliore  is  an  interim, 

over  ;cas  shipping  from  British  C  o-  ,  after  the  first  ■"iperative  war-cre.it-  '  were  only  .i  bout  .*3.-  per  rent  yield  basis.  j  There  will  be  some  jockeying 


least  a  score  of  "ar-huilt  cargo  I, participate  in  export  tax  up  at  *.537.050  from  V5T3.35I 
carriers,  and  indications  point  to  ■  ,.q..vi  .,„,i  ...  ..  ....omk 

a  rapid  increio^.'  in  the  temiH,  of  i  Hade,  in  the  field  of  matin. actures"i  pi  e.  tdiiig  j  eai)  an  1.  a.s  a  lesiilt. 

ovrncas  shipping  from  British  Co-  .after  the  first  imperative  "at-f-'e-'t-'  5..  . 

;  f'(i  n'-'cds  fwe  nict  v  ill,  of  course,  ooo  higher  ;ii  S 1. 1 I'rol’ii 
World  slnpping  tonnage  ijcpend  on  the  aliiliiv  of  Canadian  r.iid  loss  figures  for  past  2  years 

moving  for  re-al,.gm„c„f  and  produce  at  sucess-  compare  as  follows: 

oistriliulion  throughout  the  «<  can  j  "'"U.  ii  le.s  to  piouuce  at  success  ^  *b  •  Fiidnl 

lanes  and  on  March  2  tlie  control  j  fuHy  competitive  prices.  In  that  jnn.'l,  ^  Vm. ' 

over  it  excercised  at  iirojoiil  hy  j  ,.p|i pret ion  the  L'nitcd  States  wi!!  194((  ini;  j 

fniled  Maritime  Authority  will  be  !  ^  competitor.  If  Can-uJiin  p.-ofit  .  8..",nij;92  7,iM3'2r,, 

. . . . . ,,.u„  I  labor  leaders  face  this  si'iiatlon  Inc.  from  invfd.  ... .  L'l.iri:  4t».68Z  ; 


Issue  .'loi'e  Coiiiiiioii 


'"V^VVfwas  represeiiled  by  John  Inc.  Horn  iovV,!;' ! 

A.  Barker,  uencral  iiiairiii^’r  of  I  realistically  lliey  will  slow’  in  Tola!  inconic  ... 

f’ark  Rteamsliips.  Lid.,  at  the  re- !  (irnuuiding  wage  increases  in  keep-  !! 

(■''Ill  meeting  of  Hie  I  nited  |  jpg  wiili  those  being  demandt'd  in  Ihiip.  sa'..  etc.  ... 

lime  .\uthoritv  in  l.ondon.  L.  •  ..  ,  i  Pension  pmv . 

W.  MncCallum.  head  of  the  Cana-  ^  o'sunng  eonttnued  „Bf.  ex,,.,  etc . 

dint,  .Shipping  Board,  was  a  co- ;  ouH.iu  at  prices  which  will  he  at- 
delegate.  iiraiiivf  in  coiniiet  itive  niaik‘,'ls. 

Mpiiii"hile  (he  (inesilon  of  alio-  |  .\i^o  tbere  is  the  present  advan-  Net  cai-ninK*  .... 

ration  of  tonnage  and  considei  :itton  ,  ,,  s'oi>iii'i  . 

,  .  lage  ol  oiir  9(ic  dollar  as  comiiar-  Add;  ic.s.  pr.  jears 
of  jiiirehases  and  elinrter  of  sliijis  ,  ^  . 

are  aetive  in  coast  sliipping  cireles.  d''  ''’p  American  dollar.  How-  . . 

In  ail  iiresetit  plaii.s  materialize,  ever,  it  is  doulitful  if  Hiese  ad-  I’f'l-  'li'ds . 

A'aiirouver  "'ill  have  for  Hie  first  |  vamagc.s  i-aii  Ire  mainiainpd  as  Hie  nal.ancc  .  . 

lime  in  its  hisiory  a  fair-sized  i  ^  „„ 

fleet  of  occiiii  sliips  registered.  .  ,  ncfiind.  la\  . 

o'vned  and  operated  from  this  port.  |  der  iiiiernalional  control,  and  as  ....  , 

It  is  iiothiiig  new  for  Vancouver  j  Washington  is  in  a  doiniiiatiiig  po-  _  u* 

to  have  large  fleets  of  ships  under  Uilioii  so  far  as  all-important  cred-  •Inci'idiiig  »8.37.( 
chrirtor  ^rhcrc'  wns  r  time  bofiirf*  <  •*  *  *••  *  *  •  lion  of  K.P.  Ihx.  ii 

MirtiMi.  iiuK  «is  H  unit,,  utiiiit.  jj,  finance  exports  (o  mii>over-  in  lou-i'i 
the  war,  when  one  \ancouver  ^hip-  .  .  ,  ,  m  i.  »*  >. 

ping  or.ga,uzation  "as  rated  as  the  I 'ountrie.s  are  concerned.  Balance  sheet 

largest  single  ship  ehar.erer  i'i  Ike  :  Canadian  Ste«l  Unions  ar*17V3”‘!so?  Ir 

world,  and  aiiotlier  similar  com-  I  ac  .,  i  t .  i  .i-.iina.  n 

p.my  in  Vaneonver  "as  a  close  I  Fellow  U.S.  Example  I  (Continuec 

second.  Under  Hie  new  alignment.  '  jp  |ii,.  f;icel  iiidu.stry,  for  in-  — —  i .  ■  — 

however,  several  Vancouver  L,,,„,.e.  ihere  are  indications  that 

patties  "ill,  actiially  o'vn  ships.  ‘  . . . 

nan 'Fleet  Additions  setHcmcnt  of  the  big  strike  in  ■ 

Canadian  Transport  Co.  is  eon- j  I  nited  Statc.s  "hicli  is  no" 
sidering  the  purchase  of  three  j  expected  to  lie  reached  on  the  basis 
sliijis.  Tliis  is  an  H.  R.  .MacMillan  of  jiigiter  steel  prices- — will  he  fol- 
snbsidiary  and  has  hern  an  ,  si„,iiar  demands  on  the 

pnrtant  factor  in  lumlier  and  other  i  67.,, 

shipping  for  ni.miy  years.  Anglo- I  u.  r  O 

Canadian  Sliipping  Co.  is  also  ne-  United  Steel  Workers  of  America 
gntiatiiig  for  several  vessels.  Other  tC.l.O.I  through  their  officials. 

Vancouver  companies  looking  for  aheadv  started  a  drive  to  se- 

tniiiiage  include  Canada  Sliipping  ' 

Co..  Canadian  Australian  Une.  B.  Increases,  a  slimier 

L.  .lohnsoii.  Walton  Co.;  North  ‘work  week  and  two  weeks  vacation 
Pacific  Shipping  Co.:  Empire  j  with  pay.  In  this  connection  C.  H. 

Shipping  Co.,  Seaboard  SliiPPluK  laniard. .  Canadian  director  of  the 


miiare  as  follows:  !  In  announcing  plans  for  sale  of 

v*nr  Kiidnl  Alpw  preferred  stock,  offirials  point 
jnn.'*,  .ii'i.:!,  'out  that  it  Is  not  the  Intention  at 

1948  194,1  j  present  time  to  Issue  more 

‘cr.  profit  .  8..",9iji92  7,(m:! 'ifit  |  than  150.000  of  fhe  new  shares. 

r.  from  invest.  ....  ZI.I97  49.684  The  proceeds  from  projected  sale 

,  ,  .  .  «  2,,:, ,7;:,-  of  stock  win  apply  on  account  of 

rectors’  fees  .  I.-..(I9.-|  redemption  of  the  5 ’2  per 

.011  Jmmis  .  .  t:;9 1124  .-iii.-i.tiL's  cciit  preference  sh.ires  and  the 

i|).  sa'..  etc.  ...  .  l.■|^l.•2l.■l  .'la.inti  |)alance  of  the  funds  required  to 

L  r"",...^Hc.'  -mZn  Iw'j'I'I  ffniP'Rte  redemption  will  he  forlh- 

iircciaiioii  .  720.168  7n;i..3t9  Coming  from  sale  of  additional 

i\  provision  .  .■•..■’.,32.ono  (.  10.',  (Mill  common  shares  and  from  the  rash 

,  ,7.,  resources  of  the  company, 
su'rpins'.”!  '  2!.3n!'>2t  2!.'.iriji;i.-i  agreement  has  been  reached 

(I;  IC.S.  pr.  jears  ..  7ii.'!t.-,i  . j  with  interests  associated  with  l)o- 

„  ..  .  I  P'inion  Tar  &  Co.,  f.td.,  on  a  num- 

“toi  . .  I  bi’r  of  issue  connected  witli  pro- 

I.  ilivnis .  1.|29,<(I9  l,6.91,2.)(l  |  .  .  r  vs  ■  i  -r 

_  _  _  posed  refinancing  of  Dominion  Tar 

lal.mcc  .  •2.7t4,.'i'2t  •2..3tl.'.’2l  |  preferred  stock.” 

■‘5.  77  .  .7'.T7.'.  "Arrangements  have  Iieen  made 

’iiiid.  tax  .  2,200,000  I,.i02,.!.i0  .  ,,  .  ..  #  ii 

J_.  _  to  call  an  early  meetings  of  thr 

Kanipil  sui-plns  ■  4.9t2„'.2(  .3,7(i.'!,.'.7i  I  director  of  the  Dominion  Tar  & 

I  Chemical  Co.,  to  amend  by-law'  “K” 

V'e' V,**  i  of  the  company  so  that  the  new 

1  (if  E.P.  lax.  Ill  191,1-46  and  S.>/.l,.3.)l  I  _ 


lion  of  E.P.  Tax.  in  1915-46  and  S57:i,.3.)l 
in  4911-45. 

Balance  sheet  shows  current  as¬ 
sets  at  end  of  year  under  review, 
at  *17.732.508.  lower  by  about  *75,- 
(Continued  on  Page  7) 


(Continued  on  Page  14) 
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I  the  leadershiji. 

I  No'v  then.  Mackenzie  King 
I  goes,  and  there  is  an  interim, 
j  There  will  be  some  jockeying 
for  position  at  Ottawa. 

But  down  in  Montreal.  Ralston 
I  iiy  lifting  a  little  finger  could 
line  u))  St.  James  Street.  More 
than  that,  he  prbbahly  could 
rally  consideraiile  .support  to 
himself  from  Toronto  Tories. 
(You  notice  I  called  them  Tories 
—  they  are  Hie  nn-Progressive 
j  Conservatives!.  In  any  event, 

!  quite  a  few  quondam  Ivilierals 
would  support  Ralston  who  did 
!  not  support  King  last  lime, 
j  »  48  ¥ 

And  it  goes  further  than  that. 

■  During  (he  conscription  debate 
here  in  November  1914,  when 
Ralston  Iiroke  with  King,  a  very 
considerahle  portion  of  the  tlien 
Pro  Cons  would  h.ave  supported 
a  Ral:ston-for-Prcniler  drive. 
You'd  he  surprised  at  how  high¬ 
ly  placed  a  Conservative  “Honor- 
aiile''  said  he'd  liack  our  James 
I.ayton.  Therefore,  if  Ralston 
jumped  in,  he  eould  he  sure  of 
quite  a  few  Progressive  Conser¬ 
vative  supporters.  I'll  proceed 
even  further  in  this  speculation 
and  say  (his,  that  if  Ralston  of¬ 
fered  not  more  than  two  Pro 
(Continued  on  Page  14) 


lis  might  tie  in  with  the  story  here  <>f  company's  caiiital  stock  conse- 
iper,  that  Ilsley  wanted  to  get  ouj.  Iquent  u|)on  the  announcement  of  re- 

» - -  -  —  demption  on  Aiiril  1st  next,  of  oul- 

'  ATT  A  117  A  TAI  VC  TA  ^Hinding  balance  of  6  per  cent  Hrst 
iUIIAttA  lALlVU  lU  """'’sake,  income  bonds  of  coni- 

'  AIATATI7  TIAT  lAIPC  December  .'ilst,  194  4,  bal- 

:  UlllAlt  rOLltltS  r.:n.9i:r‘of  rpe;"rt"Lnrr- 

I  CAPFiriXC  1  ITIX  I  standing,  fixed  charges  on  wliicU 

‘  AIII.KrllN  Allll  I  I  h  i  amounted  to  *3.s.511  annuall.v.  Re- 

;  UVVIltJI/U  mil/  VVl  :  dempHon  ot  bonds  on  April  Isi  next, 

;  _ _ _  I  accordingly  will  increase  'net  earii- 

'  Aiu»*  J  c  I  *.  I.  1  available  for  dividends  on  cap- 

Alberta  and  Saskatchewan  Leg-  itai  by  tliis  sum  which  on 

islatures  to  Convene  First  1  59,596  sliarcs  of  stock  outstand- 
Peace-time  Session  i'lg  is  equivalent  to  about  25  cents 

_  ;i  share. 

HAVE  HUGE  MAJORITIES  j  „f  'eo.IiVanJTiln 

,  -  I  levels,  plants  have  lieen  operated  ai 

I  Special  ('ori'e*iM)ii<lenee  jeapaeity  lor  some  time  now  and 

:  Winnipeg.  —  Top-licavy  with  I  full  operations  throiigliout  whole 

j  government  supporters,  the  legis-  j  of  this  yoai'  and  major  part  ot 
I  latures  of  both  Alberta  and  Sas-  I  13  17  at  least  are  assured  hy  size  of 
j  katchewan  wiil  open  next  week  'unfilled  eontraets. 
for  the  first  of  their  post-war  scs- |  See  (Riod  M>t(t  .Slioning 

sions,  with  proliably  little  of  the: 

old-time  eeremonial  in  evidenec.  In  .;,,  showing  for  vear  just 

ho  h  instanecs  many  of  the  po  ie.es  ■  y,  j,  1  94  4  "hen  net 

"Hi  he  based  on  the  results  of  the  |  Htarges.  but  ex- 

domintoi.-provinc.al  conferenee  in  1  ,.|i„ivc  „f  .cfnndable  portion  of  ex- 
Ottawa,  rom  whteb  , be  west  hopes 

or  much.  In  baskatchewan  Pur- ;  „f  y,  „., 

,  T  H  T  -  ’!  .V  I  stock.  Inclusive  of  E.P.  tax  refund, 

expl.'^ining  o  he  done  and  in  1.0th  j,,,, 

provinces  there  will  he  mneh  ora-  j..  ,5  ^  incidence 

to.y  rom  (he  government  benches  , 

conceived  primarily  for  tts  offeet  j  . 

on  the  outside.  1  .  .  ,  ,  .  . 

;  _  !  to  end  of  last  year  may  be  expect- 

I  The  .Manning  government  in  AI-  1  cd  to  limit  any  improvement  in 
I  l.erta  will  face  the  legislature  witli  |  earnings  company  miglit  otlicrwise. 
.a  follo"ing  of  51  out  of  the  62  have  t.eeii  alile  to  sho"  over  pre'i- 
seats.  In  Saskatche'van  the  t’.U.K.  year's  level.  In  vieiv  of  reduc- 

administration  under  Premier  excess  profits  tax  to  a  6'i 

Douglas  "ill  line  up  50  memtiers  pp,.  pp„(  basis  as  from  licginning  ot 
in  a  house  of  00.  No  date  has  yet  ,i,j,  j-piir,  however,  all  Indications 
been  set  for  the  opening  of  the  I  pejm  k,  company  being  able  to 
.Manitoba  legislature  where  Hie  |  make  a  vastly  improved  eaniinps 


’  cuss  profits  tax,  urre  roporteci  a! 

;  eqiiiv.'ilent  of  *1.04  a  sliare  on 
'  "1  I  slock.  Iiu'lusive  of  E.l’.  tax  refund. 

’  I  earnings  for  19  11  were  equal  to 
"HJ']  ;*.■>.  45  a  sliare  on  stock.  Incidence 
1  '*’1  I  ot  excess  jirofits  tax,  which  re- 
iinaiiied  on  a  inn  per  cent  basis  iiii 


I  .government  will  have  a  strong 
workable  majority,  liut  no  doiii- 
inafiug  position  such  as  prevail,* 


sliowing  for  1946  as  comparea  with 
2  previous  years.  U'ront  a  source  in 
close  touch  witli  company'  officials. 


in  Hie  two  prairie  legislatures  fur-  . 11, e  -,-i,„pg  ,pnr„3 


!  liter  'vest. 

Public  Not  BeliintI  <4ovrriimeiils 


net  earnings  equivalent  to  around 
*5  a  share  on  slock  for  rurreiit 


At  present  Hie  Can.ldian  govern- 


steel  union,  has  indicated  that. 


meiit,  tlirough  its  Park  Steamships,  "'iHi  other  labor  organizations. 
Ltd.,  crown  compiiny,  is  offering  there  are  about  125. OOC  workers 
sliiii's  for  .sale  to  Canadian  interests  (ipjpi-minpd  |o  take  advantage  ot 
onlv,  at  ,*600.01)0  eacli.  A  pur-  .  .  ^  , 

ebas.T  taking  three  ships  or  more  ‘>'6  present  situation  to  not  only 


is  offered  a  reduced  rate. 


maintain  their  wartime  incomes. 


Exports  from  British  Columbia  but  to  increase  them.  The  mat- 
are  likely  to  liccoiiie  steadily  more  ,p,.  creating  more  Jobs  to  ensure 
diversified  as  secondary  i'HlusH'y  employment,  particu- 

expands;.  In  the  !>{ist.  most  of  the  ^  '  / 

l.iisiness  lias  tiecn  in  forest  pro-  l^rly  for  those  being  demobilized 
(Continued  on  Page  7)  (Continued  on  Page  14) 

Improving  Lead  Prices  to  be 
Big  Help  to  Consol.  Smelters 


Of  great  importance  to  share- 1 
holders  of  Consolidated  Mining  & 
Smelting  Co.  of  Canada  Ltd.,  as  in-j 
dicatlon  of  operating  prospects  tor' 
company  dilring  eurrenl  year  are! 
evidences  tliat  lead  is  in  sliorl  snp-j 
ply  today  witli  a  seller's  market  j 
likely  to  1,’e  maintained  for  some 
little  time  to  come.  | 

Recently  annoniieed  from  (Ireatj 
Britain  was  an  increase  of  £9  a  ton  1 
in  market  i.rice  of  lead  to  £39  per; 
ton.  Reports  from  U.K.  sources  In-j 
dicate  that,  hy  reason  of  world! 
sliorlage  in  lead  supplies  consuni-: 
ers  are  being  rationed  during  first 
quarter  of  tliis  year  to  SO  per  cent 
of  their  month  ly  eonsumpHon  in  the 
four  inontlis  period,  September  to 
Decern lier  of  19  15. 

(ieneral  oiiinion  in  the  British 
metal  market  is  that  this  increasci 


in  price  of  lead  is  merely  a  first 
instalment  and  that  furtlier  rise  in 
the  price  of  about  the  same  amount 
"ill  conie  later  In  the  year.  The 
Stock  Exchange  (Jazettc  of  London 
points  out  in  this  connection  that 
the  postwar  demand  for  lead  is  like- 
iy  to  be  as  great  as  its  wartime  fig¬ 
ure  and  that  for  several  years 
ahead  world  production  will  he 
lower  than  potential  demand.  In 
all  building  and  reconstruction 
work  a  large  quantity  of  lead  is  re¬ 
quired  as  well  as  in  ordinary  indus¬ 
trial  work.  Lead  is  usually  found 
in  conjunction  with  silver  and  zinc 
and  in  Canada  it  is  expected  tliat 
a  price  increase  in  the  domestic 
silver  will  occur  shortly,  to  bring 
market  price  here  into  closer  rela¬ 
tionship  with  the  price  prevailing 
in  the  U.S.  and  elsewhere.  j 


Four  Securities 

Offering  Diversified  Investment 


A  well-balanred  investment  portfolio  requires  a  selection  of 
secarities  differing  in  characteristics  and  spheres  of  activity. 

ff  c  offer  as  principals: 

Dominion  of  Canada  3%  Bonds  Price*  VicH 

Due  1  September  1961/66 . .  .$103.25  2.74% 

Pro'ince  of  New  Brunswick  3%  Bonds 

Due  1  March  1964t .  101.25  2.91% 

Federal  Grain,  Limited  4%  Bonds 

Due  1  February  19641 .  101.50  3.88% 

United  Corporations  Umited 
Glass  “B”  Shares 

Dividend  paid  in  1945,  68e  per  share .  29.50  t 

’Bond  prices  quoted  “and  accrued  intereat”.  flf,  as  and  when  leaned. 

Additional  information  regarding  these  securities 
will  be  furnished  gladly  upon  request. 


M'hile  the  Socialists  in  Saskat- !  .''c-n'  seems  a  roasonable  expecta- 
chewan  and  the  Social  Crediters  |  lion. 

in  .Mherta  apiiear  miles  aptiit  in  '  Dn  coiniiion  slock  of  Uanadian 
Hieir  conceptions,  actuall.v  neitlicr  !  ■■''’'■oinotive,  whicli  never,  had  i>niil 
province  can  he  aligned  as  espmis- '  a  dividend  n)i  to  lieginiiing  of  last, 
ing  the  views  of  Hieir  respective  I  .'car,  a  distribution  of  ^  1  a  sliare 
governments.  .Most  Albertans  never  "as  made  in  .March,  1945.  A  similar 
understood  social  credit,  as  ex-  payment  lias  been  declared  on 
pounded  liy  the  late  premier,  stock  for  .March  1st  next  and  The 
William  Abcrliart.  wliile  relatively  Kinancial  Times  learns  unofficially 
fe'v  Saskatchewan  people  siib-  Hiat  another  distribution  of  *1  a 
scribe  to  the  socialist  tlieories  of  sliare  may  be  expected  before  end 
the  C.C.Fei's.  BoHi  governnients  of  cuirent  year,  making  total  pay- 
emerged  upon  the  scenes  liecause  meiits  on  account  of  1946  opera- 
of  the  impotency  of  Hie  previous  Hons  of  *2  a  sliare  on  stock, 
administrations,  and  liecanse  there  .Market  action  of  stock  has  been 
appeared  to  lie  no  satisfactory  ai-  discounting  a  marked  gain  in  earii- 
ternative  availalile  lo  the  electors,  ings  for  current  year  and  an  111- 
Both  governnients  liave  an  aliidiiig  )  <'rea.se  in  dividend  distriliutions. 
contempt  for  the  conceptions,  if  not  |  Stock  which  sold  last  year  at  a  lo'v 
the  performances,  of  the  oilier.  |  on  the  market  of  15 'j,  opened  Hie 
The  Manning  government  of  Hie  j  current  \ear  at  3S"i  and,  after- 
foothills  province  has  iiromised  hacking  and  filling  during  January 
that  at  the  coming  session  of  Hie  and  early  sessions  of  this  niontli. 
legislature  a  plan  to  make  -Mlierta  closed  on  Wednesday  this  week  at 
self-sustaining  as  far  a.s  possilile  39.  On  dividend  case  of  ?1  a  sliare 
"'ould  lie  considered.  The  jirovince  annually,  yield  at  this  level  would 
Is  not  far  removed  from  that  at  lie  2.56  per  cent,  and,  ou  basis  ot 
the  present  time.  Some  doctrinaire  j  *2  a  sliare  for  this  year.  Indicated 
discussions  on  social  credit  theories  I  yield  would  lie  just  over  5  per  cent. 


are  also  planned  hy  the  govern-  Huge  Business  Backlog 

ment.  Miicli  of  the  ne'vs  appearing 

(„  .1,-  i-..,  1,  ,  *  '  .  Lai'lv  his  vear  announcement 

in  the  Saskatchewan  press  since  ■  ,  , 

the  advent  of  the  C.C.F.'ers.  has  '’-V  ''Bliam  Casey,  presi- 


lieen  of  the  liand-oiit  variety,  it  ; 
lias  usually  been  inililished  in  its  I 
original  form  liy  Hie  city  and  ' 
country  press  and  then  slammed  i 
editorially  after  Hiat.  Tlie  same 
fate  met  Hie  government-sponsored 
radio  broadcasting  programs  which 
went  on  the  air  as  part  of  the 
provincial  "adult  education”  activ-  ; 


1  dent  of  Can.  Lm omotive,  Hiat  big 
I  liacklog  of  business  011  books  of 
,  comiiany,  had  been  further  added 
I  to  iiy  a  contract  entered  into  "iili 
the  French  government  for  con¬ 
struction  of  40  locomotives  for  Hiat 
country,  raynicnt  will  lie  provid¬ 
ed,  he  said,  tlirough  Hie  loan  re¬ 
cently  authorized  liy  the  Canadian 


3()0  St.  James  Sited 
Montreal 

Telephone:  HArbour  2131 


The  Wood  Gundy  Corporation, 
Limited 


ities  The  persistent  (•(’[.■ 'pi-s  i  I’arliaiiient  to  France  to  Hie  amount 
now 'propose  to  broadcast  some  of  j  "f  ?--’”5.000,000  under  the  Export 
the  key  speeches  from  Hie  coining  Uredits  insuinnee  Act. 
session  of  the  legislature,  for!  In  discussing  operations  of  the 
which  the.v  will  pay  ihe  usual  com-  i  rompany,  Mr.  t  asey  said  tliat  the 
(Continued  on  Page  14)  (Continued  on  Page  14) 
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NC  1  CAVC  [••'is  as  it  Would  be  impossible  to 

oJ.  Llunl  uRlO  new  miulpmeiit  thU 

1  He  added:  “We  kept  it  poin«:  long- 

TRAM  SYSTEM  IS  '  cr  than  we  had  anticipated.” 

NEAR  LIFE’S  END  !  With  N.W.  Utilitie 


NO  DECISION  YET 
SHIPPING  POLICY 


jO.P.A.  Refuses  Higher 

Prices  On  Wood  Pulp 


Ratify  Gas  Pacts,  |  _ 

With  N.W.  Utilities  j  Ottawa’s  Plans  Must  Await  Out 
'TTTTTT  come  of  Meeting  in  London 


.  Kdmonton — Katification  of  thei  ,,  ,  . 

Officials  State  Expectation  of  asreemcnt  entered  into  between  World  Shipping 

I  Fvnirofl  in  1Q44  Rtil  '*><•>  cities  of  Hed  Deer  and  Wetaski-  - 

Extended  2  Years  r'"'  Ottawa.  -  According  to  an  of- 

ILXtenaea  A  rears  Camrose.  I.acombe  and  Fonoka . ..... 

_  and  .Northwestern  Utilities,  will  be  Department  of  Tran- 

•n  i  V  A  iiAi/-kiTiDV  asked  for  at  the  next  session  of  t'port  no  statement  of  Government 

TAXATION  INQUlKi  tlie  Alberta  I.egislation.  policy  toward  shipping  could  be 

- -  'I'lie  franchises  for  the  supply  of  expected  “for  the  moment. 

Special  loiicspon.lcme  gas  is  tor  a  term  of  twenty  years.  The  subject,  he  said,  was  tied 

,,  !  subject  to  renewals  at  lO-year  "P  with  the  meeting  in  London 

Halilax  N.S.  —  When  the  hcai-  ^  ,j,p  mtinicipali-  ‘his  week  of  shipping  heads  of  18 

ing  into  the  matter  of  depieciation  tharge  Northwestern  nations  to  discuss  the  end.  effec- 

allowanccs  for  the  Nina  Scotia  j  the  company  will  pay  tive  March  2.  of  the  United  Na- 

J-ight  and  1  own-  Company  was  ic-  I  g  Maritime  Authority.  A. 

sumed  before  the  Board  of  I  ublie  receipts  for  the  sale  of  gas  W.  Maeallum.  chairman  of  the  Ca- 

l  tilities.  here.  Die  statement  as  ,1,^.  ,„„,jjj.jj,alUips.  nadian  Shipping  Board  will  repre- 

mude  Diat  tlie  life  ol  tin,' company  s  _  ... _  _  sent  Canada  at  the  meeting. 

tramway  sy.stcm  is  e.vpected  to  c.\-  1  r  ••  b  •  l*s  action  'wDIl  restore  to  Caiia- 

jiirc  at  the  eiid  of  tliis  year,  it  had  StCCi  Strike  Brings  dian  control  final  authority  over 

been  the  original  e-xpeclation  of  |  Paf,,rB  some  150  Government-owned  ves- 

the  company  that  the  service  life  l\erurn  OT  V«OnrrOIS  ^vlth  a  deadweight  of  1,200,- 

of  the  system  would  conclude  at  1  tons  and  some  privately  owned 

tile  end  of  10  11  under  the  strain  !  Ottawa.  —  The  effect  of  the  ships  of  a  gross  tonnage  of  200,- 
of  wartime  traffic,  tint  Die  board  ;  strike  in  the  U.S.,  upon  Can-  000. 

has  now  been  told  that  new  studies  '  ada’s  reconversion  and  rccoustruc-  During  the  war  their  orders  as 


sked  for  at  the  next  session  of  s'POft  no  statement  of  Government  has  also  rejected  a 

lie  Alberta  I.egislation.  policy  toward  shipping  could  be  •finest  for  a  10%  increase  by 


the  Alberta  Legislation.  policy  toward  shipping  could  be 

The  franchises  for  the  supply  of  “for  the  moment.”  producers  for  three 

‘gas  is  for  a  term  of  twenty  years.  The  subject,  he  said,  was  tied 

!  subject  to  renewals  at  *10-year  "P  with  the  meeting  in  London  aPP^al  I’X 


jfiirrinu  ruLii/i  Washington — The  Office  of 

Price  Administration  has  rejected 
three  requests  for  price  relief  in 
Ottawa’s  Plans  Must  Await  Out-  domestic  and  imported  wood 
c  ma  A*  *1  j  Pnip  on  the  grounds  that  increases 

come  or  Meeting  in  London  are  neither  necessary  nor  desir- 

on  ^Vorld  Shipping  able.  Officials  added  that  the 

_  agency  had  no  plans  for  adjusting 

wood  pulp  prices  at  the  present 
Ottawa.  —  According  to  an  of-  time,  and  that  there  was  no  basis 
ficial  of  the  Department  of  Tran-  for  anticipation  of  such  increases. 


TIMBER  OUTPUT 
IN  B.C.  HIGHEST 
IN  THREE  YEARS 


Effects  of  Improving  Manpower 
Conditions  in  Industry 
Shown  for  1945 

OUTLOOK  BRIGHT 


periods.  As  long  as  the  municipali-  ‘his  week  of  shipping  heads  of  18  third  action  wa.s 

Des  do  uot  charge  Northwestern  nations  to  discuss  the  end,  effec-  "  remove  ' 

any  taxes.  Die  company  will  pay  H'e  March  2,  of  the  United  Na-  5  .  P  s  or  e  -cl 


of  wartime  traffic,  i'lit  Die  board 
has  now  been  told  that  new  studies 


_  _  sent  Canada  at  the  meeting. 

_  .  its  action  w-ill  restore  to  Caiia- 

BringS  dUn  control  final  authority  over 

urn  nf  ^nnSrnlr  some  150  Governmeiit-owiied  ves- 
urn  OT  Vronrrois  ^vlth  a  deadweight  of  1,200,- 

-  000  tons  and  some  privately  owned 

The  effect  of  the  ships  of  a  gross  tonnage  of  200,- 
he  U.S.,  upon  Can-  000. 

ion  and  rccoustruc-  During  the  war  their  orders  as 
B  has  made  neecs-  to  w-hat  they  would  take  as  cargo 


grades  of  wood  pulp,  on  the  same  Special  CorresjKmdence 

grounds  it  refused  the  appeal  by  Vancouver.  —  Timber  produc- 
importers.  The  third  action  wa.s  Don  in  British  Columbia  in  1945 
refusal  to  remove  ceilings  on  ex-  was  the  highest  since  1942,  when 
port  prices  for  the  domestic  pro-  wartime  manpower  shortages  and 
duct.  other  difficulties  began  to  exert 

- — - -  --  an  unfavorable  influence  on  oper- 

NFW  WAnF  nFAf  Total  timber  scale  in  1945  was 

llJuTT  tT  xWllj  2,928.22(1,824  feet,  compared  with 

_T  „  4  _  ...mvriAi  2.908.198.559  feet  in  1944  and  2,- 

N  N  rilAl  MINIl\  SIS, 957, 979  feet  in  1943  and  3,- 

llaj*  vUrIL  IfllllLllJ  014,487,730  feet  in  1942. 

In  other  words,  output  has  been 

■  . —  jiretty  well  stabilized  during  the 

Agreement  Between  Companiee  past  three  years.  With  more  men  j 


working  with  Canadians  in 
every  walk  of  life 
since  1817 


have  shown  tliat  it  could  lie  pro-  j  (joi,  programme  has  made  neecs-  to  w-hat  they  would  take  as  cargo 

longed  two  years  past  that  ijatc.  !  sary  the  return  of  complete  export  and  wliere  they  would  go  from 

At  the  conclusion  of  the  hearing  |  control,  as  from  February  2nd.  on  the  Maritime  Authority.  Their 

decision  was  deferred.  j  iion  and  steel  in  all  forms  includ-  main  job  was  carrying  cargoes  from 

The  board  had.  previously,  made  jj^jj  manufactures  containing  iron  Canada  to  British  and  Allied  ports, 
depreciation  allowances  lor  1942  land  steel,  according  to  an  announ-  The  officials  admitted  that  Gov- 
and  1943  of  $500.(1(10  and  $4Ub, OOP  I  cement  fj.om  the  Department  of  ernment  shipping  policy  was  “a 
respectively  but  tlie  I'ederal  Depart-  '  Trade  and  Commerce.  very  live  issue.”  but  doubted  any 

ment  of  National  llevenue  reduced  “Ip  view  of  our  consistent  statement  would  be  made  Immc- 


and  Union  to  Extend  for 
2  Years  to  Feb.,  1947 

Speci.Tl  (,'orrespondeiice 


Halifax,  N.S.  — -  The  signing  of  ever  during  the  coming  spring. 


available  for  tlie  woods  it  is  ex-  ,  .  maintain  the  present  system  of  Em- 

nected  that  productio'n  will  swing  fompani®®-  Highwood  Coal  pire  tariff  preferences. 

j  .  .  ,  J  and  Allied  Industrials  limited,  are  The  committee  had  also  asked 

higher  from  now  on,  and  that  if  .  commuiee  na<i  aiso  asseo 

weather  conditions  are  favorable  I  T  n  .‘a  order-ln-council  un¬ 
logging  will  ,  be  more  active  than  a  v '‘if  deposits  in  the  (jp,.  which  operation  of  the  dnmp- 

Highwood  \  alley.  n,.nvision  nf  Ihp 


logging  will  ,  be  more  active  fhan 


bad  also  asked 


new  wage  agreement 


The  rccenly  published 


mciit  of  National  llevenue  reduced  “Ip  view  of  our  consistent 
these  to  $120,ihhi  for  each  of  these  efforts  to  remove  as  many  ex¬ 
years  and  gave  the  same  figure  ^  ppct  controls  as  possible,  it  is 
for  194  4.  i  with  great  regret  that  we  find 

The  compan,'.  on  the  Ivasis  of  j  k  necessary  to  take  this  step”, 
revised  estimates  made  by  its  ex-  announcement  says.  ‘‘It  is  hoped 
perts  on  the  value  of  equipment.  |  (Pp  situation  will  soon  im- 

asked  for  an  annual  depreciation  I  prove  to  an  extent  that  will  en- 
of  $294,409  for  the  years  1942-46  j  ai,ip  ps  to  modify  or  completely 
inclusive  which,  by  the  end  of  this  |  vesciiid  this  emergency  mp.asure, 
year,  would  fully  depreciate  the  which  is  imposed  mainly  to  en- 


verv  live  issue.”  but  doubted  any  r  ■  . 

statement  would  be  made  Imme-  as  ani.oui.ccd  by  Ireema 

Jenkins,  President  of  District  21 

Some  shipping  leaders  and  union  Workers  of  Amerk;a 


coal  operators  in  the  .Maritimes  and  Commission  report  docs  not  apply 
representatives  of  some  13,000  any  severe  brake  on  production 


miners,  as  announced  liy  Freeman  during  the  next  few  years.  Assum- 
Jenkins,  President  of  District  26  ing  a  rotation  age  of  60  years,  the 


Jenkins,  President  of  District  26  ing  a  rotatioji  age  of  60  years,  the  ^  — ; - 

United  Mine  Workers  of  America,  allowable  annual  cut  on  the  coast  Canadian  Pacific  Railway  Com- 
has  brought  to  a  conclusion  dis-  should  not  exceed  35  billion  feet  pany  reports  gross  earnings  for  the 


gn  graue  codi  neposns  in  me  (jp,.  which  operation  of  the  dnmp- 
ighwood  \  alley.  provision  of  the  Customs 

’  . .  Tariff  Act  had  been  suspended.  It 

C.P«R.  Weekly  Gross  had  also  filed  with  the  interde- 

Show,  sh,rp  Decline 

,  ..  foreign  trade  zones  or  free  ports  In 

Canadian  Pacific  Railway  Com-  Canada 


sibility  of  a  strike  of  Die  miners,  the  past. 


ponding  period  of  last  year.  This 


system  This  would  w-ipe  out  the  ; 
depreciable  value  of  the  system  i 
which  the  company  places  at  $1.- 
4  72.045  as  of  December  31,  1941. 

Only  .Iiink  Value 

The  chairman  of  the  hoard.  A. 
L.  Hanway,  K.C..  asked  J.  McG. 
Stewart,  vice-president  of  the  com¬ 
pany  and  its  counsel  at  the  hear¬ 
ing,  if  a  different  type  of  service 
might  be  expected  at  the  end  of 
the  tramway's  service  life.  To  this. 
Mr.  Stewart  replied  that  he  was 


sure  orderly  marketing  of  Can¬ 
ada's  output  of  iron  and  steel 
products.'' 

Details  of  the  order  have  been 
di.striliuted  to  the  trade  liy  the 
Export  Permit  Branch,  Department 
of  Trade  and  Commerce,  Ottawa. 

Dom.  Bridge  Looking 

For  French  Orders 


mon  that  onlv  a  Hrivorn-  lu  n  i  unu  i  uic*-  MiuuiU  ilUL  OO  UilllUll  iffl  r . - -  . . . 

ment-subsidized  merchant  marine  ^“ssions  which  have  been  carried  during  the  next  riecHde.  according  10-day  period  ended  January  31 

..arrw  rong/ia'c  hannoi-  c...  sevefal  moiitlis  dui'ing  to  tile  report,  and  this  is  substan-  ((  total  of  J8..41i,000  compaied 

eoBQfiiitv  in  internafinnnl  raven  ’‘'’'(•ch  there  appeared  to  be  a  pos-  Dally  more  than  has  been  cut  In  w-ith  $9,225,000  for  the  corres- 

rmneflDon  sibility  of  a  strike  of  the  miners,  the  past.  ponding  period  of  last  yet  “ 

_ I _  It  is  further  stated  by  Mr.  The  report  estimates  the  coast  represents  a  decrease  of  $ 

,  Jenkins  that  the  contract  with  Do-  timber  stand  in  British  Columbia  or  9.8  per  cent. 

Pharmaeeufical  Plant  minion  Coal  company.  Oil  Sydney  at  180  billion  feet  of  timber  which  Cumulative  gross  earnii 

B  u  ^1  rolleries,  Acadia  Co.il  Company  and  will  be  accessible  when  required,  the  month  of  January  total! 

POr  New  Ijiasgow,  n.a.  Cumberland  Railway  and  Coal  with  the  interior  stand  totalling  309,000  based  on  the  £Oi 

-  Company  is  effective  from  Feb-  loo  billion  feet  of  accessible  Dm-  periodical  reports.  This  ei 

Special  Correspondence  ruary  1,  1945  to  January  31.  1947.  bpr.  $31,090,000  for  Jam 

Halifax,  N.S.  —  The  Regional  The  old  contract  had  been  extend-  Annual  depletion  on  the  cost  1945.  being  a  decrease  of  $ 

Construction  Council  announces  ed.  without  any  work  stoppage,  from  logging,  net  fire  and  insert  p*"  '^-3  PPi'  cent, 

that  the  Topper  Pharmacal  Com-  until  the  new  one  had  been  agreed  losses,  averaged  2.7  billion  feet  and 

pany  of  Montreal  has  completed  upon.  It  calls  for  a  17  cents  per  depletion  in  the  interior  1  billion  Fofd  of  Canada  Plans 

arrangements  to  buy  certain  war-  day  increase  in  the  wage.v  of  miners  feet  annually.  Coast  depletion  far  $600  000  On  Exfi 

time  housing  buildings  in  New  and  two  weeks  holiday  with  pay.  exceeds  increment  because  of  the  V/n  SXTt 


It  is  further  stated  by  Mr.  The  report  estimates  the  coast  represents  a  decrease  of  $908,000 
Jenkins  that  the  contract  w  ith  Do-  |  timber  stand  in  British  Columbia  oc  9.8  per  cent, 
minion  Coal  Company.  Oil  Sydney  at  180  billion  feet  of  timber  which  Cumulative  gross  earnings  for 
colleries,  Aradia  t:oal  Company  and  j  will  be  accessible  when  required,  the  month  of  January  totalled  $23,- 
[  Cumberland  Railw  ay  and  Coal  with  the  interior  stand  totalling  309,000  based  on  the  £ompany'.s 
Company  is  effective  from  Feb-  loo  billion  feet  of  accessible  Dm-  periodical  reports.  This  compares 
ruary  1,  1945  to  January  31.  1947.  bpr.  with  $24,090,000  for  January  of 


Departmenf-  Store 

Sales  At  New  Peak 

Ottawa  —  Dollar  sales  of  Cana¬ 
dian  department  stores  reached 
new-all-time  peak  In  December, 
when  sales  rose  8  %  over  the  previ¬ 
ous  record  established  in  Nov.  and 


li^nnn  •  10%  higher  than  in  December, 

with  $2  .090,000  for  3am,ary  of  Dominion  Bureau  of  Sta- 


Annual  depletion  on  Die  cost  [  1945.  being  a  decrease  of  $871,000 


time  housing  buildings  in  New  and  two  weeks  holiday  with  pay.  exceeds  increment  because  of  the 
Glasgow,  N.S.  It  w'ili  manufacture  The  cancellation  clause,  which  large  percenlage  of  mature  timber. 


•  DsDcs  repoi’ts. 

pel  cent. _  Unadjusted  indexes  of  sales  on 

,  £  ^  J  Bi  1935-39  equals  100  stood 

I  Ot  Usnada  Plans  at  279.3  for  Dec..  258.3  the  previ- 

$600,000  On  Extension  month  and  253.9  for  Decem- 

_  her,  1944. 


Nova  Scotia  cod  liver  oil  and  other  'was  a  bone  of  contention,  was  not  - - - 

pharmaceutical  products.  The  com-  included  in  the  new-  contract.  The  Jeck  Rail  Lines  Into 


Considerable  participation  in  the  pany,  it  is  stated,  plans  to  move  its  operators  sought  to  include  this 


hopeful  the  company  would  not  i  extensive  ship  building  program  of  plant  to  New-  Glasgow  and  will  clause  under  which  either  they  or 
have  to  come  back  to  the  board  the  French  Government  was  in-  get  operations  under  way  as  soon  the  miners  could  have  Die  contract 


for  another  extension  of  the  ser-  dicated  here  liy  an  official  of  the  as  machinery  can  be  Installed. 


ended  if  anv  change  were  made 


_ _ _ _ _ _ _  Two  separate  awards  and  two 

DaSI  I  inae  sub-awai'ds  have  been  let  for  the 

Kail  Lines  inro  $600,0n0  plant  addition  to  Plant 

Highwood  Coal  Areas  2  for  Ford  Motor  company  of 

_  Canada,  Limited.  Windsor. 

When  the  Alberta  Legislature  as-  ih®  outbreak  of  Die  w-ar  the 


vice  life.  Dominion  Bridge  Co.  Commenting  1 

The  company's  evidence  before  on  a  news  report  that  80  barges  pan 
the  hoard  indicated  that  the  rolling  for  use  in  Indochina  are  to  be  built  the 
stock  of  the  tramways  would  only  in  Vancouver,  the  company  spokes-  Cor 
have  a  junk  value  at  the  end  of  its  man  stated  that  unspecified  num-  try 


The  announcement  said  the  com-  in  the  subsidies  paid  to  the  Mari-  semWes  this  month  it  will  have  for  company  had  just  completed  a  fiye- 


1945  Flour  Outpuf 

At  New  High  Peak 

Ottawa.  —  Canadian  flour  mills 
set  a  new-  production  record  in 
194,5.  milling  25.0.59,351  b:irrels 


service  life.  The  salvage  value  of  her  of  other  barges  required  by  buildings  and  machinery  have  been  to  Feb.  28  1946.  will  tie  paid  ac 

the  tramway  is  shown  as  $139.-  the  French  Government  for  use  on  made  available.  cording  to  the  National  War  Lalioi 

186.  The  company's  manager  told  the  Rhine  river  might  be  fabric-  The  company  w-ill  divide  Its  Board  directive  of  August  12 

the  hoard,  also,  that  its  newest  ated  in  the  Montreal  Plant.  operations  into  tw-o  activities,  one  1945. 

tranu-ar  is  some  20  years  old  and  Negotiations  for  the  Montreal 


Council 
try  and 


tranu-ar  is  some  20  years  old  and  Negotiations  for  the  Montreal  for  the  manufacture  of  pharma-  - 

equipped  with  motors  of  a  type  contract  were  reported  not  so  far  ceutical  products  and  the  other  for  Cflliadisn  CollliSrieS 
not  used  in  any  modern  street  advanced  as  those  in  Vancouver  the  processing  and  packing  of  food  a  •  a.  j"  R 

transport,  system  or  in  any  Indus-  but  it  was  expected  that  full  con-  products  such  as  canned  chicken  ASSIStCO  by 


transport,  system  or  in  any  indus¬ 
try  that  he  knew  of. 


firmation  w-ould  likely  be  forth- '  and  baked  beans. 


to  Feb.  28  1946.  will  tie  paid  ae-  pany  wants  incorporation  for  the  and  other  new-  buildings  and  equip 
cording  to  the  National  War  Labor  purpose  of  constructing  and  oper-  ment. 

Board  directive  of  August  12,  ating  a  line  either  from  Calgary,  -  -  - - 

1945.  Sandstone  or  DeWinton  soiithw-est-  Keep  Preferences, 

- erly  to  a  point  on  the  western  f*  kA  A  Aeirc  ^ 

Canadian  Colliisries  boundary  of  Alberta,  and  to  oper-  ASKS  UOV 

.  ,  ,  _  «  ■  .  ■  ate  the  necessary  telegraph  or  tele-  „ 

Assisted  By  Subsidy  phone  lines.  the  other  proposed  Toronto  —  The  tariff  committee 


high  year,  1943,  by  600,000  bar- 
_ _  rels. 

r  Wheat  milled  during  Die  year 

eterences,  amounted  to  111,277,878  bushels, 

C>M.A.  Asks  Gov^t  a"  increase  of  4,000,000  bushels 

_  over  1944. 

_  Xhe  tariff  <-ommittee  Wheat  flour  output  in  December 


A.anMfaptnrers'  As  «as  up  to  2.168.751  barrels,  corn- 
line  IS  the  old  Calgary  &  •‘''O'Dh-  Vj®  <  «aad'an  Man  As  2.029.530  in  the  like 


western  Raihvay  Company,  and  iflsociation  hate  reported  to  the  Ex- 


pared  with  2.029,530  in  the  like 
month  of  1  944,  the  second  highest 


In  explaining  why  Die  company  coming  in  a  w-eek  or  two.  If  con-  Last  year  the  company  marketed  An  operating  profit  of  $3  49,647  1  western  Railway  Company,  and  if  sociaiion  hate  reportert  to  the  Lx-  1  944  the  s 

h'ui  lengthened  the  life  expeetation  tract  is  completed  one  or  more  j  3.000  gallons  ot  Nova  Scotia  cod  is  show-n  by  Canadian  Collieries  I  also  proposes  liuilding  either  from  ecutive  Council  meeting  here  that  since'  193'* 

of  the  tramways.  Mr.  Stewart  said  Montreal  shipyards  will  particip- '  liver  oil  and  expects  to  Increase  (Dunsmnir)  for  year  ended  June  ('algary  or  DeWinton  to  the  tvest-  t''®  Prime  .Minister  and  interested  .  j.  fi-.p  ”rr 


that  necessity  had  partially  dictated  ate. 


this  to  5,000  gallons  In  1946. 


CANADIAN  BREWERIES  LIMITED 

AND  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET  AT  THE  31st  OCTOBER,  1943 


y,u.-.ui,.„,  lor  .icr  cnu«i  u  im,  |  c.uga  i  y  o  wciMiiMin  lo  uie  iiesi-  months  of  the 

30.  1945.  After  iirovision  for  de-  ein  boundary,  and  also  from  a  Cabinet  members  had  been  inform-  pm.,.p,,^  crop  year  -w-heat  floiir 
preciation  of  $263,684,  net  earn-  point  on  the  railway  line  to  the  ed  of  the  concern  of  the  association  production  amounted  to  10.747,- 
ings  of  $80,195  are  sufficient  to  town  of  Okotoks.  Both  companies  at  the  public  suggestion  that  Im-  i,arrels  an  increase  over  the 

pay  5%  on  the  “A”  and  ''•>  %  on  mention  C.-ilgary  as  their  main  dis-  perial  preferential  tariff.s  be  modi-  j  q, 37.-?, i.22  barrels  produced  in  the 
the  "B”  debenture  stock.  Iriliuting  point,  and  the  other  line  fied  or  eliminated.  Tt  tru.sted  that  ni^’p  ppriod  of  the  previous  crop 

The  Government  subsidy  was  running  south  from  Calgary  to  Mac-  the  Government  would  uphold  and  ypar. 
continued  without  whicli  tliere  ' 

would  have  tiecn  an  operating  loss 
of  $73,063.  J.  A.  Boyd,  president, 

states  a  shortage  of  coal  still  exists  1  ■■  '  ■  —  '  .  ■ 

throughout  Canada  and  is  1,-irgely 

due  to  lack  of  w-orking  force.  (  ^ 


ASSFT.S 

Curreot  Assets: 

CAsh  on  Hand  and  in  Baoks.$6,4 16,698.98 
Investments  in  Marketable 
Securities  at  cost 
(Quoted  Market  Value 
$427,000.00)  369,003.92 

Accounts  and  Bills  Receiv¬ 
able  less  Reservefor 

doubtful  accounts .  1,184,277,28 

Inventories  as  certi6ed  by 
responsible  officials; 

Stocks  of  beer  and  other 

products,  raw  materials 

and  supplies  valued  at  the 

lower  of  cost  or  market. .  4,723,771.43 

Containers  at  estimated 

value  not  in  excess  of 

replacement  cost .  1,273.794.59 

Prepaid  Expenses .  41 8.02 1.26 


UABIU'HES  AND  CAPITA! 


Current  Liabilities; 

Accounts ,  Payable  and  Ac¬ 
crued  LiabUities . 


Income  and  Excess  Protts 
Taxes  accrued  less  pay¬ 
ments  thereon . 13.777.332.74 

4eiv  United  States  Govern¬ 
ment  Securities,  at  cost 
idus  accrued  interest,  de¬ 
posited  with  bank  under 
loan  agreement  for  pay¬ 
ment  of  United  States 
taxes .  2.328.693.22 


I  2.416.249.96 


-$14,387,367.46 


-  3.248,639.32 

t  3,664,889.48 


Refundable  Portion  of  Exce.ss 
Profits  Tax . 

Investments  in  Shares  of  other 
Brewing  Ciompanies: 

(Quoted  Market  Value 

$1,666,000.00) . 

Deferred  Charts: 

Debenture  Discount  and 
Expenses,  less  amounts 

written  off . $  1 73'.91 7.36 

Sundry .  279.774.47 

Fixed  Assets: 

Land . $1,464,174.44 

Buildiocs . .  .$7,639, 190.30 
Plant  and 

Equipment  10,275,41 3.22 

$17,934,603.52 
Leti.Reserves 
for  Depre¬ 
ciation....  3,816,476.36 


-12.118.129,16 


Sundry-  Properties  and  Invest¬ 
ments  including  interest  in 
Affiliated  Company  and 
Subsidiary  (Jompany  not 
consolidated  in  Balance 
Sheet  at  book  values,  less 

reserves . 

Premium  paid  on  purchase  of 
shares  of  Subsidiaries  ac- 

Suired  since  the  3 1st 
Ictober,  1943  . 


3.178.944.62 

$33.416.222.90 


Debentures  and  Notts  Psfible 

Serial  Notes  payable  in  in¬ 
stalments  from  tht  13th 
December,  1946,  to  the 
1 5th  December,  1950. . .  .$1,439,634.23 

Notes  due  $330,000.00  an¬ 
nually  from  tha  31st 
December,  1946  to  the 
31  SI  December,  1934 -  4.930,000.00 


Debentures— Secured  by 
First  Mortgage; 
Authorized.  $^1 0.000.000.00 

Issued  —  $3,000,000.00  of 
which  1400,000.00  htve 
matured. 


Serial  Debentures -nutnr- 
ing  in  annual  instal¬ 
ments  of  $200,000.00 
on  the  Isc  July,  1946  to 
1932  inclusive  and 

f 300,000.00  on  the  1st 
uly,  1953  to  1960  in¬ 
clusive  and  $400,000.00 
on  the  Isl  July.  1961 
and  1962  and  bearing 
interest  at  various  rates 
from  iU%  to  4H%  sc 
cording  to  dates  of 
maturity .  4,600.000.00 


11,009.654.23 

332,968.31 


9re  have  examined  the  hooks  and  accounts  of  Canadian 
Breweries  Limited,  and  of  its  Subsidiary  Companies  with 
three  exceptions  referred  to  hereunder,  for  the  year  ended  the 
31st  October,  1945.  In  connection  therewith  sve  tested 
accounting  records  and  other  supporting  evidence  and  made 
a  general  review  of  the  accounting  methods  and  of  the  Profit 
and  Loss  and  Surplus  Accounts  for  the  year.  In  the  case  of 
three  Subsidiary  Companies  not  audited  by  us  we  have  had 
produced  to  us  Balance  Sheets  with  relative  Profit  and  Loss 
and  Surplus  Accounts,  certified  by  their  respective  auditors, 
which  have  been  accepted  by  us  for  inclusion  in  the  accom¬ 
panying  Consolidated  Accouars.  Based  upon  such  examina¬ 
tion  we  report  that  all  our  requirements  as  auditors  have  been 
complied  with  and  that,  in  our  opinion,  the  above 
Consolidated  Balance  Sheet  as  supplemented  by  the  explana¬ 
tory  notes  numbered  1  to  7  inclusive  appended  thereto  is 
properly  drawn  up  .so  as  to  exhibit  a  true  and  correct  view  of 
the  state  of  the  affairs  of  Canadian  Breweries  Limited  and  its 
Subsidiary  Companies  as  at  the  3 1  st  October.  1943,  according 
to  the  best  of  our  information  and  the  explanations  given  to 
us  and  as  shown  by  the  hooks  of  the  Companies. 

GEORGE  A.  TOUCHE  &  CO. 

Chartered  Accountants,  Auditors 
DATED  at  Toronto.  Ontario,  21st  January,  1946. 


Inventory  Re.scrve .  332,968.31 

Minority  Interest  in  Subsidiary  Company  1,617,907.17 

Capital  and  Surplus  repre¬ 
sented  by: 

Authorized  Capital 
3,236,491  Commoa 
Shares  of  no  par  value. 

Issued  Capital: 

1,735,791  Common 

Shares  of  no  par  value..  ..11,040,102.61 
Capiul  Surplus .  1,724,571,19 

Oistribuuble  Surplus .  4,026, 1 29.9 1 

-  16,790,803.71 

$35,416.222.90 

Approved  on  behalf  of  the  Board,  E.  P.  TAl'LOR.  Director, 
D.  C  BETTS.  Director. 


DISTRIBUTABLE  SURPLUS 
For  the  Year  ended  the  list  October,  1945 

Balance  tt  Credit  the  1st  November,  1944 . $2,737,096.64 

Add:  Net  Profit  for  the  year  ended  the  3 1st  October,  1945 .  2,294,347.47 

Deduct;  Dividends  Paid  $  5,03 1 ,444. 1 1 

Preference  Share . .  808,238.20 

Common  Shares .  197,056.00 

-  1.003,314.20 

Balance  at  the  31st  October,  1945 . $4,026,129.91 


C.N.R.  Executive  Sees  | 
Big  Return  To  Bush  j 

“.Mpn  are  returning  to  the  biich 
in  large  nuniliei-s  in  northern  On¬ 
tario  and  parts  of  Manitoba  and 
Saskatchewan  and  the  cut  is  in¬ 
creasing  very  rapidly.”  N.  B.  Wal¬ 
ton.  C.B.E.,  executive  vice-presi¬ 
dent  of  Canadian  National  Hail- 
w-ays,  stated  in  an  interview  on 
his  return  to  Montreal  from  a  busi¬ 
ness  trip  to  Winnipeg. 

“Especially  is  this  noticeable.” 
ho  said,  "in  pulpwood  and  our 
handling  of  cars  show-s  a  steady 
increase.  Heavy  snowfalls  have  | 
made  it  possilile  to  get  the  wood 
out  to  railhead  in  large  volume.’'  1 
He  noted,  too,  increased  acDvity 
in  the  mining  areas  of  the  .Middle 
AVest,  w-itli  many  miners  returning 
to  Dieir  old  jobs.  j 

‘‘The  general  business  outlook  in  | 
Canada  is  very  good,”  .Mr.  Walton 
added,  “and  because  of  the  con¬ 
tinued  demand  for  consumer  goods, 
is  bound  to  continue  at  a  high  level 
during  the  year.  The  demand  is 
lieavy  in  pracDcally  all  lines.” 

Speaking  of  rehaliilitat  ion.  he 
said  the  Canadian  National  Rail- 
w-ays  was  encouraging  all  former 
employ-ees  w  ho  served  in  the  armed 
forces  to  return  for  duly  as  quick¬ 
ly  ac  they  felt  ready.  .More  than 
(5.500  had  been  reestalilished  to 
date. 

Sees  Peak  Production 

Of  Lumber  This  Year 

M'innippg  —  D.  D.  Rosenberry  of 
Ottawa,  Federal  Timber  Controller, 
told  the  annual  convention  of  the 
AVesiern  Retail  Lumbermen's  As.so- 
ciaDon  here  that  indications  are 
Itimiier  production  in  Canada  will 
reach  a  new-  high  In  19  48. 

In  addition,  the  estimated  400,- 
000, ooo  to  500.000.000  feet  used 
each  w-ar  year  directly  or  indirect-! 
ly  for  war  purposes  w-ould  be  di¬ 
verted  to  civilian  use  and  less  liim- 
lier  would  be  exported  than  forj 
years.  1 

Despite  this,  he  warned,  shortage! 
of  many  lumber  items  probably! 
would  continue  because  of  the 
heavy  demand. 

It  w-as  necessary  to  retain  lum- 
Irer  controls  because  otherwise  a 
major  portion  of  the  Canadian  out¬ 
put,  would  go  to  export,  markets, 
w-hich  w-ere  paying  a  higher  price 
than  obtainable  in  Canada. 

C.P.R.  .MILEAGE  RECORD 

The  Canadian  Pacific  Railway- 
chalked  up  an  all-time  record  in 
1945  w-hen  its  trains  ran  a  total  of 
55,81  1,000  miles.  The  total  shows 
a  subtantial  increase  over  the  pre¬ 
vious  high  of  55,700,(501’  miles  in 
1944,  while  pre-war  total  of  39.- 
918. 19(  miles  In  1938  falls  far  be¬ 
hind. 


SIGNIFICANT  EVIDENCE  OF  GOOD 


. . .  during  the  six-year  period  since  the  outbreak  of 
World  War  II,  is  revealed  in  the  simple  graphs  below. 


BUSINESS  IN  FORCE  1939 

— being  the  total  amount  of  in¬ 
surances  and  annuities  in  force.  1945 


NEW  BUSINESS 

— new  insurances  and  annuities 
purcha.sed  by  men  and  women 
of  the  United  Stales  and  Canada 
during  the  year. 


PArMENTS  TO  POIICYOWNERS 
AND  BENEFICIARIES 

—payments  to  living  Policy¬ 
owners,  death  benefits  paid  to 
beneficiaries  and  amounts  added 
to  Policyowners’  Funds. 


ASSETS 

—these  are  the  total  resources 
of  the  Company.  They  are  well 
diversified  and  conservatively 
appraised. 


LIABILITIES  1839 

— these  are  our  obligations  of 
which  98%  are  set  aside  for  lajt 
the  benefit  of  Policyowners.  *  * 


CAPITAL,  contingency  RESERVE 
AND  SURPLUS 

— these  are  funds  set  aside  which 
provide  added  protection  to 
Policyowners. ' 


INCREASED  DIVIDENDS 
FDR  POIICYDWNERS 


Further  evidence  of  careful,  economical 
stewardship  is  that  the  Company  was 
able  to  adopt  an  increased  scale  of  divi¬ 
dends  for  Policyowners  as  of  Jan.  1.  1946. 


GREAT- WEST  LISE 

ASSURANCE  COMPANY 

HEAD  OFFICE  •••WINNIPEG 


A  JetaiteJ  financial  statement  matM  on  reouetl 


PROGRESS  SHOWN  ;  the 
IN  1945  REPORT  bond  market 
OF  CROWN  TRUST 


Assets  Under  Administration, 
and  Earnings  Higher  Than 
in  Preceding  Year 

CITE  MERGER  BENEFITS  ' 

Financial  slatrniriit  of  tlip 
Crown  Trust  Coiniiany  for  the  vear 
ending  Occpiiiber  Illst,  11145, 
shows  paniiiigs  before  taxes  for 
the  period  amounting  to  lltl.o.’lo  ; 
as  compared  to  in  l!i44.i 

Taxes  amotinted  to  Jtirj.onn  leav-  j 
ing  a  net  profit  of  ?.'>!*. Ob.'!,  an  in¬ 
crease  of  Jlt.b.l.s.  Uegular  divi¬ 
dend  payments  of  $40,000  left  a  j 
balance  of  $67,blO  carried  forward 
into  the  current  year.  Thi.s  repre-  , 
senis  an  increase  of  $10,002  over 

1944.  '  I 

Balance  sheet  reveal.s  an  increase 

during  year  under  review  of  $0  71,- 
402  in  tlie  guaranteed  account 
which  is  shown  as  $2.7  10. 20.7  for 

1945.  Estates,  trusts  and  agencies 
at  $40,4  40,700  compare  f;>voral)ly 
with  the  1  044  figtire  of  $07,011,- 
OIO.  I.oans  and  mortgages  are  in 
excellent  condition  and  well  secur¬ 
ed  with  no  iiroperty  held  for  re¬ 
sale. 

Reference  is  macie  in  the  report 
to  tile  advantages  of  the  proposed 
amalgamation  of  the  Crown  Trust 
Company  and  the  Trusts  nnd  ! 
(iuarantee  Company,  Limited,  i 
Toronto.  i 

The  plan,  as  it  now  st:nid.s,  iiro- 
vldes  adequate  ariiingcments  for 
permitting  clients  of  both  comiia- 
nies  to  deal  with  tlic  same  officers  ; 
and  personuci  as  formeriy.  There  | 
will  be  no  need  to  change  in  any  | 
Way  existing  will,  trust  deed,  | 
power  of  attorney  or  other  docu-  | 
ment  covering  apiiointment  of  | 
these  compiiuies  as  executors.  Ser-  | 
vice  facilities  will  lie  broadened  by  ! 
the  greater  coverage  provided  by 
the  various  branches  of  the  two 
companies.  : 

Cliiiiiges  in  Business  j 

R.  AV.  Steele,  iiresident  of  the  i 
company,  in  submitting  the  state¬ 
ment,  explains  briefly  the  clianges  | 
which  have  occurred  in  the  trust  I 
company  business  due  to  tile  war  I 
and  the  policy  which  must  be 
adopted  to  keep  in  steii  witli  these  ! 
changes.  I 

“The  heavy  burden  of  taxation. ’’  j 
Mr.  Steele  said,  “has  made  more!' 
difficult  the  accumulation  of  large  I 
estates  and  greatly  reduced  in¬ 
terest  rates  have  militated  against!' 
the  earning  power  of  our  capital.  |i 
The  multiplication  of  government  j 
regulations  has  Increased  the  la- 
bour  of  the  executor  to  the  point  | 
where  it  is  extremely  onerous  toil 
the  iirivate  individual  to  act  in  j! 
that  caiiacity  and  the  use  of  trust  i 
companies  for  meditim  sized  nnd  |l 
even  smtill  estivtcs  is  even  more 
necessary  than  before.  To  succeed  I 
in  the  future,  trust  companies  I 
mu.st.  therefore,  be  organized  to  1 
handle  more  medium  sized  estates 
and  a  greater  volume  of  business 
and  be  equipped  to  do  tliis  business 
on  a  xvido  but  efficient  basis.”  ^ 

Hopes  for  Tax  Hevi.sion 

Mr.  Irving  R.  Rexford,  vice- 
president  and  managing  director  ^ 
of  the  Crown  Trust  (’ompany,  in  . 
his  remarks  to  the  shareholders,  i ' 
expressed  hopes  that  successful  j 
tax  revision  would  result  from  the  | 
Dominion  Provincial  Conference,  j  . 
Special  emphasis  was  placed  on  the  | 
possible  solution  of  tax  revisions  j 
by  the  Special  Committee  of  the|. 
Senate  on  the  provisions  and  work-  , 
ings  of  the  Income  AVar  Tax  ..\rl.  ' 
“The  need  of  a  complete  revision 
of  the  tax  structure  of  Canada  has 
been  apparent  for  a  long  time.” 
Mr.  Rexford  said.  “Ciuier  the  s 
present  act  the  minister  has  too 
many  discretionary  powers,  the  1 
facilities  available  to  taxpayers  for 
review  of  rulings  and  for  apiieal  1 
from  decisions  are  not  at  all  ade-  t 
quate  and  many  rulings  are  made  s 
in  different  parts  of  the  Dominion  t 
without  sufficient  care  being  taken 
to  make  sure  that  these  rulings  are  r 
well  thought  out,  made  known  s 
generally,  and  that  they  are  fair, 
consistent  and  equitably  applied. 
The  Senate  Committee  is  a  very  | 
logical  body  from  which  to  receive 
highl.v  valuable  recommendation  as  d 
to  improvements.”  I 


Gains  Made  by  High-Grade 
Long  ani  Medium  Term 
Bonds;  3’s  of  Que.,  N.B., 
N.S.,  and  B.C.  Feature  Pro¬ 
vincial  List  — Papers  Show 
Better  Levels 


I  AA’ITH  regained  activity  in  the  I 
high-grade  market.  Dominion  is-  ! 
sues  generally  were  price  gainers,  I 
end  rose  about  a  quarter-point  for  | 
the  week.  Bulk  of  trading  was  in  ! 
long  -  and  -  mediui/  -  term;  bonds | 

I  short-terms  were  on  the  quiet  side.  | 
j  .Among  the  provincials,  long-  j 
I  term  threes  of  tiuebec.  New  | 
I  Brunswick,  Nova  .Scotia  and  British 
U.'olumbia  provided  most  of  the  ac- I 
•tion.  elosing  about  a  quarter  high-! 
er.  Prairie  Provinces  issues  were: 
'firm,  and  showed  more  demand.  j 

•Alany  inquiries  were  noted  iti  the  ‘ 

I  municipal  group,  with  good  price: 

!  realized  for  the  Town  of  Ste.  The-  | 
rose  issue. 

.Newsprints  were  stronger,  with 
Browns  up  1  ‘2  ;  Consolidateds  gain-  | 
ed  a  quarter,  and  Abitilvt  a  half.; 
Also  noticeable  was_  the  good  de-  ; 
maud  and  few  offerings  in  heavy  : 
industrial  bonds.  ■ 

In  the  rails,  section.  C..N.R.  and  ! 
C.P.B.  external  issues  edged  up  ; 
sligbtly,  with  internals  unchanged.  ' 
Powte  company  bonds  featured  the  ; 
utilities  group  and  sold  at  new  | 
high  levels  on  light  volume. 

!  Real  estates  sold  at  new  highs 
I  on  more  active  volume;  invest¬ 
ment  trusts  again  mirrored  a  strong 
higher  ground  with  strong  bids  and 
light  offeriitg.'.. 

*  *  *  I 

;  It  is  expected  than  an  announce-  ! 

I  ment  will  be  made  soon  of  refund-  i 
I  ing  of  tile  first  and  general  niort-  | 

I  gage  bonds  of  AA'innipeg  Electric' 


Co.,  which  may  affect  an  annual 
savings  in  interest  of  $725,01)0. 
The  !! %  first  mortgage  bonds, 
it  is  understood  in  bond  circles,  are 
likely  to  be  called  March  1  at 
101  $2  and  accrued  interest  and  the 
general  mortgage  series  .V  and  B 
are  likely  to  be  called  50  days 
later  at  par  and  accrued  interest'. 
New  issues  may  consist  of  $4,000.- 
000  in  2%  per  cent  10-year  serials. 
$13,000,000  in  25-year  4s  and 
$11,000,000  in  25-year  3?4s,  all 
payable  in  Canadian  funds,  while 
tentative  plans  call  for  the  balance 
of  the  funds  necessary  to  meet  the 
redemptions  to  be  taken  from  the 
company's  sundry  investments.  It 
i,^  understotHi  that  the  new  4s 
xvould  be  sold  to  U.S.  institutions 
on  a  3 -'4  yield  basis  and  that  the 
3  *4  S  "  ill  be  offered  publicly  at 
par.  while  the  serials  will  be  sold 
to  the  banks. 

Increased  Profits  For 

Sterling  Trusts  Corp'n 

Toronto — Sterling  Trusts  Cnrp. 
reports  for  year  1945  net  profits 
of  $70,173  as  compared  with  $62,- 
695  in  1944.  After  sum  of  $30,832 
was  brought  back  from  Internal  in¬ 
vestment  reserve,  the  sum  of  $129.- 
436  was  available  for  distribution. 
After  adjustments,  balance  carried 
forward  stood  at  $26,201.  compared 
with  $28,430  at  end  of  previous 
year. 

The  president  Charles  Bauckham 
reports  liquid  assets  total  $1,760,- 
853.  which  places  the  corporation 
in  the  strongest  liquid  position  in 
its  history. 

C.A.V.  (AVNEKS  CONVERSION 

Canadian  Canners,  Limited,  re¬ 
ports  that  as  of  .lanuary  31,  2.125 
.shares  of  convertible  preferred 
stock  had  been  exchanged  for  an 
equal  number  of  common  shares. 
Issued  capital  is  now  190,877  ’2 
first  preferred.  352.785  convertible 
and  *  1  39,909  common. 


Your  Income  Tax  Return 

Fire  Loss  and  Income  Tax  —  No  Deduction  for  Wife 
as  Employee 

Condurtfd  by  Charlrs  l.re  and  Company,  Toronto,  Public  Accounlanta  and 
Tax  Spccialiata. 


EFFECTS  OF  10  P.C.  KEDl'CTIOX 

I’nder  the  present  income  tax  set-up,  and  making  allowances  for 
the  1 6 '"r  reduction,  I  find  that  a  single  man  gets  a  greater  reduction 
than  a  married  man,  Both  men  receiving  the  same  salary  and  having 
no  dependents. 

1  wonder  if  yon  wotild  explain  the  situation.-  R.R.L. 

Answer. —  When  applying  the  same  percentage  to  two  different 
amounts  we  arc  hound  to  obtain  one  lower  and  one.  higher  figure.  For 
instance: 
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Prince  Albert  Makes 

Proposals  On  Bonds 

Regina — The  City  of  Prince  Al¬ 
bert,  seeking  a  workable  agreement 
with  public  holders  of  $2,900,000 
of  its  bonds  on  which  $480,000  is 
owing  in  interest  arreai's,  has  made 
a  three-point  proposal  for  reach¬ 
ing  a  settlement. 

At  a  meeting  here  xvith  .1.  For- 
ton  and  Cl.  McKitterick  of  Toronto, 
representing  bondholders.  Mayor  .1. 
M.  Cuelenaere  and  Prince  Albert 
councillors  and  tax  officials  propos¬ 
ed  these  three  points. 

1.  Tliat  seltlement  of  interest 
arrears  he  made  at  50^. 

2.  That  the  interest  rate  on 
bonds  he  reduced  from  4  to  2  Vi 
per  cent. 

3.  That  the  limitation  on  pur¬ 
chase  of  Prince  Albert  bonds  on 
the  market  he  removed. 

The  Prince  Alliert  brief  was  pres¬ 
ented  by  the  mayor  and  the  brief 
of  the  bondholders  xvas  presented 
by  Mr.  Fortin.  It  is  expected  the 
meeting  will  last  for  several  da_ys. 

The  city  defatilted  in  1940  on 
half  the  interest  on  its  bonds,  paid 
the  1941  and  1942  interest  hills 
In  full  but  has  paid  no  interest 
since. 


The  Financial  Times  reaches  a 
lass  of  people  wito  are  Interested 
I  and  able  to  buy  investment 
iciirltles. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


iSins:lp--no  dependents  150.00  27.00  4.40  2;<.20 

l.Married — no  dependenis  150.00  13.55  2.15  11.40 

I  Notice  that  the  single  man  paid  and  still  pays  twice  as  much  as 
Itlie  mariied.  therefore  his  16%  reduction  is  greater. 

I'.'ike  two  merchandi.se  items  which  you  are  planning  to  buy  and 
to  lioth  of  which  you  are  entitled  to  a  16%  discount.  If  one  costs  $100. 
the  discount  will  be  $16.00;  for  the  other  at  $200,  the  discount  will 
be,  $3  2.00, 

FIRE  LOSS  AND  IXFO.AfE  TAX 

AA’p  notice  in  the  article  “A'our  Income  Tax  Return’’  in  Ihe  Finan¬ 
cial  Times  that  yon  state  that  Fire  Insurance  Compensation  is  not 
subject  to  income  fax.  Does  this  all  apply  to  incorporated  Companies. 

Otir  reason  for  enquiring  is  that  several  years  ago  "e  had  a  fire 
on  which  We  received  compensation  from  the  Insurance  Company  over 
and  above  the  loss  and  the  Bovernnient  Assessor  at  that  time  charged 
'  us  income  tax  on  same. — ■ 

Answer. — This  does  not  apply  to  husiness  operating  for  gain. 

I  My  reference  was  only  to  an  individual  for  example  whose  furn- 
j  it  lire  was  damaged  by  fire.  The  money  received  from  the  insurance 
I  company  need  not  he  part  of  his  taxable  income. 

I  It  should  he  noted  tliat  if  you  had  sust.nined  a  net  loss  on  tlie 
insurance  settlement  the  tax  department  would  have  allowed  the  loss 
as  an  offsetting  factor  to  your  profits. 

AVIFE  AS  E.MPIiOVEE 

I  have  a  liflle  dispute  with  the  Income  Tax  people  as  to  my  wife’s, 
services  in  a  little  business  I  carry  on. 

I  must  explain  that  1  lost  my  first  wife  in  1939,  got  married  in 
19  13,  and  had  hired  help  till  then. 

This  is  not  by  any  means  my  sole  income  as  I  have  about  $3000. 
besides  hut  I  deducted  $300.  from  the  side  line  for  her  services,  at¬ 
tending  to  customers  who  come  from  9  a.m.  till  midnight.  Needless  to 
say  no  one  person  rould  attend  to  it  and  I  could  not  afford  help  with 
the  small  income. 

1  contend  it  is  different  tlian  commission  earned  outside  as  It  Is 
not  (lone  by  myself  alone  and  could  not  possibly  he  done  without  her 
services.  She  has  no  income  at  all. 

I  have  been  a  reader  of  Financial  Times  for  at  least  15  years. — D.A. 

Answer.— The  income  tax  laws  are  very  definite  regarding  the 
point  you  raise  in  your  letter. 

St^ction  31  of  thcr  Income  Tax  Act  makes  very  clear  that  any 
deduction  for  remuneration  to  the  spouse  must  be  added  hack  to 
the  net  profit  of  the  business. 

You  will  he  allowed  to  deduct  any  and  all  reasonable  expenditures 
made  to  earn  your  income,  however. 

DEDI'CTION  FOR  I'.S.  RK.SIDENT 

Please  advise  in  the  enclosed  stamped  addressed  envelope  if  a 
person  who  was  operated  on  in  1945  in  Duluth,  Minnesota,  for  cataracts 
can  dedtict  as  medical  expense  the  hospital  charges,  surgeon’s  account, 
optician's  fee  for  new  glasses,  expenses  of  trips  to  Duluth  and  living 
expenses  there,  as  well  as  those  of  a  companion  who  was  necessary 
dtie  to  blindness  of  patient.  Can  the  cost  of  American  funds  viz;  11% 
also  he  added  fo  above  outlays  as  all  such  expenses  were  met  in  U.S. 
dollars?  —  W.C.S. 

Answer:  The  person  to  whom  you  refer  in  your  letter  of  Decemlter 
28  can  deduct  the  hospital  charges,  surgeon’s  account,  glasses’  prescrip¬ 
tion,  plus  the  11%  exchange  rate  on  U.S.  funds.  Canadian  tax  returns 
must  be  filed  in  terms  of  Canadiand  dollars  throughout  with  simple 
conversion  explanations  indicated  when  applicable. 

Deductions  for  glasses,  travelling  and  living  expenses  will  not  he 
allowed. 

If  Ihe  person  and  the  taxpayer  are  one  and  the  same,  a  $489. 
deduction  from  taxable  liiconie  ran  Ite  taken  to  compensate  for  and  in 
place  of  the  “salary  or  wages  paid  to  a  full-time  attendant  upon  the 
taxpayer”  (Section  5  (2)  of  the  Income  War  Tax  Act).  Following  this 
the  remaining  deductible  medical  expenses  may  he  utilized  in  the 
usual  way. 

If  the  person  is  a  lawful  dependent  the  guardian  may  not  deduct 
$  480.  from  his  own  taxable  Income  but  in  this  case  the  guardian  can 
add  to  the  other  dednctiltle  medical  expenses  the  wages  paid  to  his 
dependent's  companion  and  thus  reduce  taxable  income. 

EXECUTOR  FEES 

F.W.S.  writes:  Would  he  interested  in  knowing  if  an  amount  which 
one  might  receive  Ity  way  of  executor’s  fees  should  he  added  to  salary 
and  the  tax  paid  on  the  full  amount  or  only  on  the  income  derived 
therefrom  assuming  the  fees  to  have  been  invested. 

On  Form  T.l  (General)  item  20  reads  as  follows: 

Other  iiieoiiie 

(e)  From  sources  not  elsewhere  enumerated  (including  executor's 

fees)  wherether  or  not  brought  into  Canada  (Specify). 

'Your  comments  on  this  matter  would  he  much  appreciated. 

An.swer:  Executor's  fees  are  taxable  in  addition  to  salary  and 
iiicome  derived  from  investments  whether  or  not  this  income  was 
acquired  through  investing  your  executor's  fees  or  investing  any  other 
income,  part  of  regular  salary,  for  Instance. 

Assuming  T.l  General  1945  "ill  be  similarly  numbered: 

(1)  Use  20e  for  reporting  executor’s  fees. 

(2)  If  the  income  from  investment  of  executor's  fees  ig  In  the 
form  of: 

(a)  dividends  —  use  item  No.  16, 

(b)  bonds  —  use  item  No.  17, 
and  (c)  interest  —  use  item  No.  18. 

Capital  gains,  however,  made  from  Investments  Including  your 
Invested  executor's  fees  need  not  be  reported  as  taxable  Income. 


'  I  Amalgamated  Electric 
:|  Sold  $500,000  Bonds 

t  1  Amalgamated  Electric  Corp.,  Ltd., 
'■'advises  of  the  sale  on  December  3, 
1  1945  to  financial  interests  at  par 
<  of  an  issue  of  $500,000  of  1st 
(closed)  mortgage  serial  Itonds 

•  maturing  $100,000  each  year  No- 

•  venit)er  1,  1947  to  1951. 

1  The  bonds  rallahle  at  1))1  and  in- 
1  terest  in  order  of  maturity.  Cotipon 
;  rate  were  not  indicated. 

'REFUNDINGACTION 
i  I  CITY  OF  MONTREAL 

Executive  Committee  Takes 
Initial  Step  in  Authorizing 
Big  New  Bond  Issue 

•  Montreal  City  Council’s  executive 
committee  has  taken  the  first  step 
toward  refunding  a  large  part  of 
the  city's  funded  delit  liy  aiithoris- 

^  ing  application  for  an  issue  in  Mon¬ 
treal  of  $85,980,000  worth  of 
bonds  payable  in  I'liilcd  Slates 
funds. 

.j  The  committee  authorized  C. 
j  (  hartier.  Provincial  representative 
‘  in  New  York,  to  sign  on  lielialf  of 
J  the  city  the  necessary  documents 
I  and  applications  to  the  Security  Ex- 
,  change  Commission  in  I’hiladelpUia 
J  to  provide  for  the  issue. 

This  action  was  lakeii  in  prepara¬ 
tion  for  a  refunding  operation  pro- 
;  vided -for  in  the  city's  agreement 
'With  its  creditors  atitliorizing  the 
I  city  to  call  for  redemption  any 
I  class  “B”  bonds  issued  tinder  that 
'  agreement  at  any  time,  suliject  to 
!  60  days’  notice. 

I  The  $85,980,000  is  the  amount 
;  necessary  to  redeem  all  outstanding 
City  of  Montreal  bonds  whose  hold¬ 
ers  are  entitled  to  demand  payment 
in  United  States  funds. 

JAMAICA  P.  S. 

HAS  PEAK  YEAR 

Preliminary  Figures  Indicate ' 
Gains  in  Operating  Income 
and  Net  Earnings 

Jamaica  Public  Service,  Limited 
lias  issued  a  preliminary  statement  j 
of  earnings  for  1  945  which  shows 
the  best  year  in  the  coiiipany's  his-  | 
tory.  It  is  understood  that  1  946  j 
will  produce  a  fnriher  upward 
movement,  based  on  the  fact,  that 
end  of  Ihe  "ar  and  consequent 
restoration  of  Jamaican  export 
husiness  and  the  completion  of  the 
White  River  power  development 
.some  months  ago.  j 

Condition  statement  of  earnings  j 
for  19  4  5,  subject  to  year-end  audit  j 
and  adjustment  reveals  net  in-  j 
come  at  $301,411  compared  with  ; 
$262,758  for  1944,  After  allowing  ! 
for  preferred  dividends,  this  net 
would  be  approximately  equal  to 
$1.31  a  share  on  common  as  eoni- 
I  pared  with  $1.12  in  1  944. 
Operating  revenues  also  were  at 
I  peak  level,  and  this  year's  in  marks 
I  thq  eleventh  successive  year  In 
I  which  revenues  have  shown  in- 
I  crea.ses.  Revenue  amounted  to 
$1,609,755  compared  with  $1,539,- 
163  for  the  preceding  period. 

Better  Net  Shown  By 

Waterloo  Trust  Co'y 

Walerlon  Trust  &  Savings  Co.  re¬ 
ports  1  945  pet  profits  of  $140,004. 
compared  witli  $  1  35,4  44  In  1941: 
after  adjustments  earned  surplus 
was  increased  from  $32,100  to  $55,- 
1)84.  Assets  increased  from  $25,- 
’  568,740  to  $28,862,391. 

Conversion  Basis  For 

Massey  Now  1  Vz  for  1 

Announcement  Is  made  by  the 
registrar  for  Massey-Harris  Com¬ 
pany  Limited  that  common  stock 
set  aside  to  he  issued  on  conversion 
of  pi'eferred  stock  on  a  basis  of 
two  common  for  one  preferred  has 
iteen  issued  and  the  basis  of  ex¬ 
change  will  now  he  I’i  common 
for  one  preferred  until  less  than 
322,399  and  more  than  161,20ii 
shares  of  preferred  stock  remain.s 
outstanding.  After  that,  the  notice 
said,  the  basis  of  exchange  will  he 
one  common  for  one  preferred. 
Under  the  terms  governing  the 
I  preferred  shares,  approximately  the 
first  third  could  he  converted  on 
a  two-for-one  liasis,  with  the  next 
third  at  1  Vz-for-one,  and  the  final 
third  at  one-for-one. 

Specifically,  the  basis  was  two 
for  one  as  long  as  322,399  or  more 
preference  shares  were  outstand¬ 
ing. 

Wide  Assets  Gain  For 

Can.  Investment  Fund 

A  strong  showing  is  indicated  in 
annual  report  of  Canadian  Invest¬ 
ment  Fund,  Ltd.,  for  year  ended 
December  31,  1945  with  Hugh  Bul¬ 
lock.  president,  stating  that  “re¬ 
flecting  further  improvement  In  se¬ 
curity  prices,  per  share  net  asset 
value  on  December  31,  1945,  was 
approximately  20%  higher  than  at 
end  of  1944. 

Total  net  assets,  computed  on 
liquidating  basis  with  securities 
valtied  at  market  quotations, 
amounted  to  $12,2Ti8,99H  at  end  of 
1945,  l)eing  more  than  $1,600,000 
greater  than  at  end  of  previous 
year. 

Net  Income,  exclusive  of  profit 
on  sale  of  securities  was  $468,51  1 
in  1945  against  $426,875  in  1944. 
Profit  on  sale  of  securities  was 
$90,154  as  compared  with  $79,541. 

AMER.  PAD  CO,  SOLD 

Chatham.  Ont.  —  Sale  of  the 
American  Pad  and  Textile  Com¬ 
pany,  including  the  Chatham 
itranch  operated  by  H.  S.  Thomas, 
to  the  Portable  Products  Corp., 
Pittsburgh,  is  anounced  here.  Only 
common  stock  was  involved  in  the 
sale.  The  new  owners  are  expected 
to  increase  production  at  the  Chat¬ 
ham  plant  and  add  several  new 
lines. 


USE  SUBSIDY  TO 
'^RING  BUSINESS 
TO  GOVERNMENT! 

_  _  I 

Saskatchewan  to  Give  Extra 
Wolf  Pelt  Bounty  on  Skins 
for  Government  Agency 

“UNECONOMIC,  UNFAIR”  , 

Special  Correspondence 
Regina.  —  Except  liy  the  pnl-  ! 
itically-niinded  ('.(l.F-ers.  no  par¬ 
ticular  enthusiasm  was  shown 
when  the  Saskatchewan  govern¬ 
ment  announced  if  would  inatigiir- 
ate  its  own  fur  marketing  agency.  | 
The  government  service  is  getting  i 
a  reasonahle  share  of  the  Inisiness. 
however,  as  is  indicated  Ity  the  fact 
that  over  1,000  shipments  were 
handled  in  the  sale  which  has  lieen 
in  progress  this  week  here. 

Opposition  has  developed  In  the  , 
government  policy,  following  tlie 
announcement  by  Mon.  J.  L. 
Phelps,  minister  of  natural  re-  ; 
sources,  to  Ihe  effect  that  tlie  bniin- 
ty  on  wolf  pells  would  he  raised  ' 
from  $10  to  $20  in  tlie  province.  ; 
The  minister,  however,  has  decreed  ; 
that  Ihe  bounty  is  to  he  paid  only  ' 
fo  those  who  send  their  wolf  pelts  I 
directly  fo  the  government  fur  j 
marketing  agency.  The  private  ' 
dealers  are  thus  left  in  (he  lurcli. 
As  the  Leader-Post  in  Regina 
declares: 

“Flatly  put,  this  means  that  Ihe 
Saskatchewan  government  is  buy¬ 
ing  liiisiness.  and  buying  it  at  the 
cost  of  Ihe  general  taxpayer  of  tlie 
province  hecaiise  wolf  bounties  are 
Iiaid  out  of  general  revenues.  It  is  , 
giving  the  trapper  an  extra  $10  if ' 
he  sends  his  wolf  pelt  to  tlie  gov- 
erniiient  n.geiicy.  It  also  is  making 
the  private  fur  dealer,  Ihroiigh  the 
payment  of  his  taxes,  contrihule  to  ! 
the  siihsidizing  of  his  government 
competitor.  i 

“This  is  wrong  In  principle.  And  ' 
if  the  violation  of  this  principle  Is  | 
done  in  the  fur  husiness,  then  it  ; 
may  he  done  in  every  husiness  the  i 
government  is  nndertaking.  For  i 
instance,  the  government  may  de¬ 
cide  to  pay  out  of  principal  gen-  ' 
eral  revenues  1  0  cents  per  pound  of  | 
Wool  to  those  wool  growers  who 
patronize  the  government  woollen 
mill  once  it  begins  operating.  ' 
“Mr.  Phelps’  move  is  not  econ-  ; 
oniic.  Neither  is  if  fair  to  the  prov-  I 
incial  taxpayer  or  to  the  trapiier  ' 
who  wants  to  patronize  a  private  ' 
fur  dealer.”  i 

r.I.I.T.  Redeems  Ronds 

Ganadian  International  Invest-  ; 
ment  Trust,  Ltd.,  advises  holders 
of  5%  first  collateral  trust  3P-  j 
>ear-g()Id  bonds  series  "X"  that  all  j 
Ihe  outstanding  bonds  will  he  re-  j 
deemed  on  .\pril  1.  1  946,  witli  a  i 
preniium  of  2  '  i  %  and  accrued  in-  i 
terest.  ' 
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IF 

YOUR  PERSONAL  AFFAIRS 

Need 

Readjustment 


IN  THESE  fast-moving 
times,  men  who  are  norm¬ 
ally  clear-headed  often  find 
themselves  too  bewildered 
by  changing  business  condi¬ 
tions  to  quickly  re-ad|usf 
their  personal  affairs. 

In  most  cases  it  is  a  prob¬ 
lem  requiring  immediate  at¬ 
tention  —  and  cannot  be 
postponed  until  “conditions 
become  more  settled.  " 

The  immediate  task  for 
every  man  is  to  face  real¬ 
ities  couragcouslv,  and  re¬ 
plan  the  disposition  of  his 


estate  on  the  basis  of  his 
present  net  worth,  if  his 
existing  will  does  not  fit  cur¬ 
rent  conditions. 

If  your  own  estate  plans 
were  made  prior  fo  the  war, 
would  it  not  be  wise  to  re¬ 
vise  them  now  in  the  light 
of  current  conditions?  In 
this  revision  we  can  be  of 
practical  help  in  suggesting 
specific  financial  measures 
for  adequate  financial  pro¬ 
tection. 

Come  in  an  let  us  discuss 
this  important  matter  with 
you. 


Crown  Trust 

Company 

R.  W.  Sfcelt,  President 

Irving  P.  Rexfard,  Vice-President  fr  Managing  Direetar 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  W.  SO  King  Street  West 

Let  us  serve  you  end  your  family 

ixeeuter*  t  t  Tnistces  t  i  Pinenciel  Agents 


PROVINCE  OF  NEW  MUNSWiCK 

Call  For  Redemption  On  15  April,  1946 
Debentures  Dated  15  April  1938,  Maturing  15  April,  1948 

THE  PROVINCE  OF  NEW  BRUNSWICK  hereby  gives  notice  that  it  will 
exercise  its  right  under  the  terms  of  the  issue  to  redeem  on  15  April,  1946 
all  the  outstanding  debentures,  'Ml”  series,  bearing  3’.i®o  interest,  dated 
15  April  1938,  due  15  April  1948. 

These  debentures  will  be  redeemed  at  the  option  of  the  holder  at  chief 
office  of  the  Bank  of  Montreal  in  Halifax,  Charlottetown,  Saint  John,  Frederic¬ 
ton,  Montreal,  Toronto,  Winnipeg  or  Vancouver,  Canada,  af  100  and  accrued 
interest  to  15  April  1946. 

Interest  will  cease  to  accrue  after  15  April  1946. 

J.  J.  HAYES  DOONE 

Provincial  Secretary. Treasurer 


IT  TAKES 

TO  GIVE  HIM 
A  JOB 


in  average  Canadian  raan- 

I,  ufacturer  invests  $5,090  in 

\  plant  and  equipment  for  every 

/  r  hires.  In  the' aggregate,  this  capital 

■  investment  approximates  six  and  one-half 
billion  dollars. 

Much  of  this  great  sum  has  been  made  available  to  industry 
through  the  services  of  investment  houses.  Nesbitt,  Thomson 
and  Company  Limited  has  furnished  the  capital  and  sponsored 
public  financing  for  many  of  Canada’s  public  utility  and  industrial 
companies — capital  which  has  given  employment  to  thousands 
of  Canadians. 

The  wide  experience  of  this  firm  in  the  underwriting  and 
distribution  of  securities  is  available  to  serve  the  needs  of  public 
utility  and  industrial  companies  requiring  financing. 

Nesbitt,  Thomson  &  Company 

LIMITED 

3S5  St.  James  Street  West,  Montreal,  P.Q. 

BRANCHES  IN  THE  PRINCIPAIj  CITIES  OF  CANADA 
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Canada’s  Public  Enemy 
No.  1  Is  Inflation 

Inflation  and  Taxation  Problems  Dis¬ 
cussed  at  99th  Annual  Meeting  of 
the  Canada  Life  Assurance  Company 


Current  Trends  Endanger 
Future  Prosperity 

Says  S.  C  McEvenue, 

Vice:  President  and  General  Manager 


We  stand  to-day  on  tbe  thres¬ 
hold  of  what  tan  be,  and  should 
be,  a  period  of  groat  national 
progress.  Wo  have  yet  to  win  the 
peace,  and  upon  the  outcome  of 
this  struggle  "ill  depend  the 
course  of  all  business  enterprise. 
The  Canada  Idfe  is  fully  prepar¬ 
ed  for  greater  expansion.  We  do 
recognize,  however,  that  the  ex¬ 
tent  of  our  success  in  this  direc¬ 
tion  is  dependent  upon  certain 
factors  beyond  our  direct  control. 

dne  of  the  most  threatening 
dangers  confronting  this  nation 
is  monetary  inflation — in  other 
Words,  a  drn|>  iti  the  purchasing 
power  of  the  dollar. 

.\  dollar,  or  a  pound,  or  any 
unit  of  currency  in  general  cir¬ 
culation  has  little  value  in  itself. 
It  assumes  value  only  in  relation 
to  what  it  can  buy — what  it  can  be 
exchatiged  for.  its  usefulness  de¬ 
pends  In  large  meastire,  there¬ 
fore,  upon  its  stability.  For  ex¬ 
ample;  if  you  made  a  loan  to  the 
governmetit  by  the  purchase  of  a 
victory  bond  at  a  time  when  each 
dollar  would  liiiy.  let  ns  say.  two 
dozen  eggs,  you  would  have 
grounds  for  complaint,  if  at  the 
maturity  of  tlie  bond  each  dol¬ 
lar  returned  to  you  would  buy 
only  one  dozen  eggs.  If  you 
deposit  in  your  savings  b;ink, 
dollars  which  to-day  will  buy 
three  pounds  of  butter,  you 
would  not  be  hapjty  to  dis¬ 
cover  that  each  dollar' would  buy 
only  one  pound  when  the  need 
arose  for  withdrawal.  This  situa¬ 
tion  has  actually  developed  to¬ 
day  on  a  vast  scale  in  certain 
parts  of  Kurope  and  Asia  where 
the  (leople  are  learning  in  bitter 
suffering  tlie  true  meaning  of  in¬ 
flation.  When  a  package  of  cig¬ 
arettes  has  a  tnore  staltle  ex¬ 
change  value  than  govertiment- 
backed  currency,  it  is  too  late  to 
do  much  altout  it.  Currency  in¬ 
stability  is  tliriffs  worst  ein'iny. 

AH  policyholders,  all  owners  of 
government  nr  other  bonds  or 
savings  bank  accounts,  and  all 
people  who  are  dependetit  on 
fixed  incomes  arising  frotn  an¬ 
nuities.  pensions,  or  other  situilar 
sources,  should  feel  a  direct  in¬ 
terest  in  the  problem  of  infla¬ 
tion.  It  has  a  practical  applica¬ 
tion  to  each  of  us  and  it-s  weiglit 
falls  most  heavily  on  those  least 
able  to  bear  it.  It  is  not  just  one 
of  many  eennomit;  proitlems.  It 
is  the  frig  problem.  It  might  be 
regarded  as  to-day's  “Public  Kn- 
emy  No.  1.” 

The  chart  of  wholesale  prices 
and  living  costs  will  he  interest¬ 
ing  to  Canadians,  showing  as  it 
does  the  effect  of  Canadian  con¬ 
trols  in  this  war  a.s  compared 
with  what  happened  in  the  last 
war.  It  should  be  noted,  however, 
that  the  worst  period  may  be  still 
ahead.  It  would  seem  fairly  obvi¬ 
ous  that  the  more  successful  we 
can  be  in  flattening  out  the  pres¬ 
ent  curves,  the  less  we  will  have 
to  fear  from  the  problems  arising 
from  tbe  reaction  that  has  always 
followed  such  variations  in  the 
past. 

A  successful  fight  against  in¬ 
flation  will  require  the  ititelli- 
gent  co-operation  of  manage¬ 
ment,  labor  and  government.  It 
will  retiuire  the  general  recogni¬ 
tion  by  all  classes  that  unreason¬ 
able  demands  for  profits  or 
wages,  reckless  spending  by  indi¬ 
viduals  or  governments,  or  a  con¬ 
tinuation  of  unbalanced  budgets, 
can  only  have  one  ultimate  etid  — 


a  devalued  dollar.  In  other 
words,  this  means  a  reduction 
in  the  standard  of  livitig  for 
everyone.  Our  people  on  this  con¬ 
tinent  now  enjoy  the  highest  aver¬ 
age  standard  ever  attained  in  hu¬ 
man  history.  To  retain  this  is 
surely  worth  our  strongest  en¬ 
deavor. 

Life  insurance  in  Catiada  at 
least  is  vitally  concerned  with  the 
trend  of  national  income  because 
insurance  stiles  seem  to  follow 
closely  Its  rise  and  fall. 

Xational  income  on  this  contin¬ 
ent  during  the  past  six  years  has 
had  a  phenomenal  rise.  It  was 
caused  in  the  main  by  government 
spending  of  tremendous  sums  of 
borrowed  money.  These  sums,  to¬ 
gether  with  the  large  amounts  de¬ 
rived  from  abnormal  taxation, 
were  immediately  spent  in  a  mar¬ 
ket  which  was  insatiable  and  ar¬ 
tificial.  In  this  market,  speed  of 
production  almost  entirely  out¬ 
weighed  considerations  of  cost. 

If  national  income  is  to  be 
maititained  at  or  near  present 
levels,  the  problem  immediately 
arises  of  finding  substitute  mar¬ 
kets  both  at  home  and  abroad 
to  replace  unlimited  war  depart¬ 
ment  orders.  It  Is  not  only  neces¬ 
sary  to  find  these  markets  but  we 
mu.st  be  able  to  succe.ssfully  com¬ 
pete  In  them  with  all  the  nations 
of  the  world  hiingry  for  their  full 
share  of  this  trade.  Widespread 
demands  for  increased  wage 
scales,  unless  accompanied  by  cor¬ 
responding  increases  in  produc¬ 
tion,  will  undoubtedly  make  suc¬ 
cessful  competition  in  the  extern- 


full  share  of  world  markets. 

What  seems  to  be  almost  en¬ 
tirely  overlooked  in  these  days  of 
readjustment  is  that  full  employ¬ 
ment  no  longer  automatically  re¬ 
sults  from  the  mere  settling  of 
differences  between  management 
and  labour.  When  the  first  flush 
of  the  seller's  market  is  past,  we 
will  find  that  continuing  full  em¬ 
ployment  is  a  child  of  quite  a  dif- 
ing  to  learn  that  the  ('anadian 
Minister  of  Finance  has  intim¬ 
ated  that  he  proposes  to  have  a 
careful  investigation  made  of  the 
whole  problem  of  taxation;  and 


a  diminishing  number  of  tax  pa.v- 
ing  corporations  or  individuals. 

Some  of  us  believe  that  one  way 
to  case  the  burden  of  present  dif¬ 
ficulties  in  this  sti'l  largely  un¬ 
developed  country  is  the  adoption 
of  the  measures  which  will  attract 
capital,  attract  new’  industries  and 
encourage  immigration  rather 
than  emigration.  The  present  tax 
scales  and  their  methods  of  appli¬ 
cation,  in  our  opinion,  work  di¬ 
rectly  against  these  objectives 

The  problems  that  such  taxa¬ 
tion  has  placed  in  the  path  of  suc¬ 
cessful  management  are  many. 


income  of  $3,074.80.  U  Is  diffi¬ 
cult  to  justify  a  tax  formula  which 
demands  of  a  husband  and  wife 
28%  more  than  the  total  amount 
of  new  income  involved. 

If  special  ability  is  penalized  to 
the  point  wheep  incentive  is  de¬ 
stroyed,  or  th«*  possessors  of  that 
ability  are  foieed  to  seek  employ¬ 
ment  beyond  our  borders,  we  em¬ 
bark  on  a  shortsighted  policy 
which  w’ili  retard  prosperity  and 
will  drastically  hamper  our  na¬ 
tional  development. 

If  the  courage  and  judgment  re¬ 
quired  in  the  profitable  invest¬ 
ment  of  venture  capital  is  simi¬ 
larly  penalized,  need  we  wonder 
if  such  venture  capital  retreats 
to  the  safety  of  trusteed  invest¬ 
ments,  with  so  little  difference 
in  net  return  possible? 

The  present  method  of  taxation 
does  develop  funds  in  large 
amounts,  hut  let  us  be  sure  that 
in  finding  immediate  dollars  we 
arc  not  slowly  strangling  the 
goose  that  lays  the  golden  ejrg. 
That  golden  goose  represents,  for 
example,  the  builders  of  indus¬ 
try,  whose  skill  in  management 
the  country  must  depend  for  a 
continuing  programme  of  full 
employment. 

Figures  showing  the  increases 
in  premium  Income  and  business 
In  force,  are  the  result  of  con¬ 
stant,  unremitting  effort  to  im 


course,  depend  on  the  earnings 
of  each  year.  The  present  indica¬ 
tion  is  that  unless  unforeseen  si¬ 
tuations  develop,  the  special  divi¬ 
dends  for  the  next  dividend  year 
will  be  on  a  substantially  Increas¬ 
ed  basis  as  compared  with  the  last 
five-yearly  specials. 

We  are  naturally  concerned 
with  the  downward  trend  of  in¬ 
terest  rates.  Lower  Interest  yields 
must  inevitably  Increase  the  net 
cost  of  insurance  to  the  public, 
despite  anything  management  can 
do  to  low’er  other  costs. 

Admittedly,  there  are  advant¬ 
ages  accruing  from  low’  interest 
charges,  particularly  in  the  fields 
of  government  or  corporate  fin¬ 
ancing.  Nevertheless,  there  are 
serious  disadvantages  which  re¬ 
sult  from  such  a  trend.  We  are 
rapidly  approaching  the  point 
where  a  relatively  small  return 
on  savings  may  seriously  discour¬ 
age  thrift,  w’ith  all  that  this  im¬ 
plies. 

I  have  devoted  more  time  than 
is  nsnai  to  matters  of  national 
importance.  The  emphasis  w’as  in¬ 
tentional.  The  grow’th  of  this 


Company,  the  future  of  tbe  na¬ 
tion,  the  well-being  of  every  one 
of  us  in  the  nation,  depends  on 
what  We  do  about  these  problems 
now’. 

If  ever,  in  our  whole  history, 
there  was  a  need  for  public  dis¬ 
cussion  of  national  problems,  sure' 
ly  that  time  is  upon  us.  If  too 
many  of  us,  perhaps  because  of 
selfish  absorption  in  personal  af¬ 
fairs,  leave  our  elected  represent¬ 
atives  at  the  mercy  of  self-seeking 
pressure  groups,  then  we  can 
blame  only  ourselves  if  history 
again  repeats  itself  in  the  disin¬ 
tegration  of  yet  another  demo¬ 
cracy. 

The  only  serious  obstacle  in  the 
way  of  unparalled  progress  Is 
humanity  Itself — our  own  failure 
to  pull  together  and  to  observe 
some  of  the  basic  principles  gov¬ 
erning  human  relations. 

With  the  arrival  of  peace,  we, 
of  this  generation,  have  a  won¬ 
derful  opportunity  to  make  this 
truly  a  happier  place  for  all.  Tlie 
opportunity  la  ours.  It  is  for  ua 
to  decide  what  use  w’e  will  make 
of  it.  ' 


Canada  Life  Prepared 
For  Future  Expansion 

Says  E  C  Gill, 

Assistant  General  Manager  and  Treasurer 


A.  N.  MITCHELL 
President 


HOX.  L.  McCARTHV,  P.C..  K.C. 
Chairman  of  the  Board 


S.  C.  McEVEXl'E 
Vice-President  and  General 
Manager 


In  the  temporary  absence  of  I’resiilent  A.  \.  Mitchell,  Hon.  I.eighton  McCarthy,  P.C.,  K.C.,  (Tiairinan  of  the 
Board  of  Directors,  presided  at  the  Canada  Life's  9»th  Annual  Meeting, 


ferent  union.  The  father  is  an  at¬ 
tractive  selling  price  and  the 
mother  is  the  coy  and  discriminat¬ 
ing  consumer. 

Taxation  is  another  factor 
which  has  a  bearing  upon  nation¬ 
al  Income,  or,  it  you  prefer,  na¬ 
tional  prosperity.  It  is  encourag- 
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al  markets  more  difficult.  This, 
in  turn,  can  have  a  depressing  ef¬ 
fect  on  internal  markets  and  the 
employment  problem.  Reasonably 
high  wages  and  profits  should  be 
regarded  as  partners  rather  than 
competitors.  The  olijective  of  both 
must  be  higher  production  per 
man  hour  if  we  hope  to  gain  a 
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also  that  a  comniittep  of  the  Sen¬ 
ate  of  Canada  has  eniharked  upon 
a  study  of  the  same  problem. 

When  a  nation  is  at  w’ar  and  its 
very  existeiice  depends  on  imme¬ 
diate  and  drastic  measures  to 
meet  emergency  situations,  finan¬ 
cial  or  otherw’ise,  there  is  very  lit¬ 
tle  time  availalile  to  weigh  Hie 
niceties  or  the  ultimate  conse¬ 
quences  of  the  steps  taken.  Cana¬ 
dians  are  now  said  to  enjoy  the 
doulitful  distinction  of  iieing 
among  the  most  heavily  taxed  peo¬ 
ple  in  the  world.  Our  citizens 
generally  have  accepted  this 
heavy  load  with  little  complaint 
and  have  regarded  it  as  one  con¬ 
tribution  they  could  personally 
make  to  the  national  war  effort. 

With  the  cessation  of  hostilities, 
however,  the  need  for  a  general 
review’  of  such  measures  becomes 
apparent.  This  apiilies  not  mi  rely 
to  tlie  weight  of  the  loml  liut  a'- 
most  equally  to  the  formulae  em¬ 
ployed. 

We  must  face  the  fact  however, 
that  as  a  direct  legacy  of  war,  a 
heavy  tax  load  is  inescapable  for 
some  time,  despite  whatever  drast¬ 
ic  measures  federal,  provincial  and 
municipal  governing  Innlies  must 
of  necessity  take  to  eliininaie  all 
but  the  most  vital  expenditures, 
and  to  cut  adinini.strative  ovei- 
head  to  tlie  hone. 

The  plight  of  the  taxpayer  to¬ 
day  is  serious  ami  niciits  imme¬ 
diate  attention.  It  Is  difficult  to 
think  of  anything  our  govc  ii- 
nient  could  do  wliidi  wnulfl  have 
such  a  s'imulating  effect  on  tniii- 
lic  morale  as  the  •innouncement 
that  some  jiractical  way  had  been 
found  to  materially  lighten  this 
burden.  On  the  oilier  ban  !,  how- 
evn',  the  growing  tendency  to 
slii*'t  ownersnip  fioni  private  to 
co-operative,  municiiial,  provin¬ 
cial  or  federal  control  Joes  any¬ 
thing  but  brigliten  tlie  prospecis 
of  tax  reduction  possiliilit les.  'I  be 
tax  exemptions  .sained  by  sndi 
a  cliange-over  di’v  up  furtliei-  ini- 
poi  tant  sources  of  tax  revenue  anti 
thereby  Increase  the  proportion¬ 
ate  amount  to  be  collected  from 


Salary  scales  based  on  an  em¬ 
ployee’s  value  to  his  firm  are  ex¬ 
pressed  in  terms  of  gross  salary. 
Tlie  shaip  inci’Ot”- •  in  furatloq. 
W’ith  particular  reference  to  the 
effect  of  the  graduated  scale  on 
incomes,  has  thrown  this  measur¬ 
ing  rod  out  of  balance.  If  $3,000 
per  year  is  paid  to  one  man  and 
$10,000  to  anotlier.  the  real  ulf- 
ference  is  not  $7,000,  l)ut  just 
over  $4,000.  Wliat  happens  If 
tlie  $111,000  man  has  made  a  con- 
tiibution  w’hich,  in  his  company’s 
eyes,  merits  an  $11,000  salary? 
lie  will  receive  an  actual  increase 
of  $4711. 2o.  His  employer  will  re¬ 
tain  and  pay  to  the  government 
what  is,  in  effect,  a  license  fee  of 
$520.80.  If  a  proprr  objective 
of  inanagement  is  greater  effi- 
(iency  of  operation.  It  can  be 
readily  seen  how  taxation  is  work¬ 
ing  against  tliat  olijective  by  de¬ 
stroying  Incentive  and  stifling 
aniiiition. 

Where  a  company  is  operating 
In  more  than  one  country  and  is 
desirous  of  keepin.g  salaries  with¬ 
in  the  organization  relatively  the 
same  foi'  equivalent  work  per¬ 
formed,  another  difficulty  arises. 
To  move  to  a  key  man  from  an 
office  in  the  United  States  to 
(Tanada  w'ith  no  change  in  his  sa¬ 
lary  for  the  new  job,  the  net  In¬ 
come  return,  produced  by  differ¬ 
ing  income  lax  rates,  works  such 
a  hardshii)  on  the  man  that  the 
move  is  manifestly  unfair  to  him. 
Rut  if  the  gross  salary  is  raised 
to  give  an  equivalent  net  return, 
a  figure  is  produced  which  may 
lie  upsetting  to  other  men  doing 
similar  work  here. 

Tliose  of  our  Field  Force  who 
specialize  on  the  analysis  of  es¬ 
tates  are  constantly  confronted 
with  situations  such  as  the  fol¬ 
lowing: 

In  one  instance,  due  to  a  wife 
coming  into  a  separate  income  of 
$1,200  yearly,  the  husband  is 
thereupon  taxed  as  a  single  per¬ 
son.  In  this  particular  instance, 
the  wife  jiaid,  as  a  single  person 
$ir)l,  and  the  additional  income 
tax  paid  by  the  husband,  as  a 
single  person,  amounted  to  $796. 
making  a  total  tax  on  the  $1,200 
of  $947,  leaving  a  net  gain  of  only 
$253. 

In  the  next  Instance,  the  w’ife’s 
sepaiate  income  was  $2,400  on 
which  the  tax  was  $624.80.  The 
additional  income  tax  paid  by  the 
husiiand,  as  a  single  person  was 
$2,45(1  or  a  total  tax  on  the  $2,400 


prove  the  selection,  training  and 
supervision  of  our  representatives 
in  tlie  field.  This  has  not  only  de¬ 
veloped  more  business  but  it  has 
also  produced  it  at  a  lower  acqui¬ 
sition  and  maintenance  cost. 

We  are  gratified  by  the  figures 
but  have  even  greater  pride  in  the 
quality  of  the  men  and  w’omen  re- 
sponsilile  for  them.  We  believe 
that  those  to  whom  they  have  giv¬ 
en  service  will  more  fully  under¬ 
stand  the  reasons  for  that  pride. 

In  the  expansion  of  sales  organ¬ 
ization,  selection  standards  w’ill 
be  fully  maintained.  Our  olijective 
is  to  enhance,  if  possible,-  tbe  eri- 
vialile  reputation  our  representa¬ 
tives  have  already  established. 
The  agency  department  is  plan¬ 
ning  to  take  on  new’  organization 
but  onl.v  within  its  capacity  to  give 
fhorongh  training,  in  order  to  he 
able  to  concentrate  upon  the  dev¬ 
elopment  of  those  selected  Into  et- 
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The  99th  Annual  Report  shows 
that  the  Company  is  in  a  splendid 
position  fo  face  the  future  in  a 
world  where  the  basis  of  an  en¬ 
during  peace  remains  to  be  laid, 
where  International  trade  charf- 
nels  must  he  opened,  and*w’here 
troubled  Industrial  conditions 
and  unbalanced  government  bud¬ 
gets  must  be  rectified.  It  will  be 
seen  that,  in  the  midst  of  these 
uncertainties,  our  Company  has 
continued  to  take  measures  to  en¬ 
sure  certainty  in  the  performance 
of  every  assurance  and  annuity 
contract. 

A  total  of  418  of  tbe  men  and 
women  associated  with  the  Can¬ 
ada  Life  served  w’ith  the  armed 
forces  or  in  other  full-time  war 
service.  Their  service  was  gal¬ 
lant  and  valorous.  It  is  our  sad 
duty  to  place  on  record  that  29 
paid  the  supreme  sacrifice.  We 
wish  to  extend  to  their  families 
and  friends  expressions  of  deep¬ 
est  sympathy. 

One  of  the  most  important  and 
most  w’elcome  tasks  w’hioh  we  have 
faced  during  the  past  year,  and  to 
W’hich  W’e  will  continue  to  devote 
our  utmost  efforts  in  the  months 
to  come,  is  the  reassimilation  of 
the  men  and  women  returning 
from  the  services.  They  have  given 
years  of  their  lives  in  this  high 
service  and  our  objective  is  fo 
see  that  Insofar  as  possible  their 


New  Retirement  Income  Bonds 
issued  and  paid  for.  Including  re¬ 
vivals  and  increases,  guaranteed 
total  maturity  benefits  of  .$9,- 
409,255, 


E.  C.  GILL 

Assistant  General  Manager  and 

The  increase  in  the  volume  of 
new  ordinary  assurances  -w’rltten 
is  greater  than  last  year  In  Can¬ 
ada,  In  the  United  States  and  in 
the  British  Isles  Division.  In 
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ficient  and  successful  life  under¬ 
writers.  It  is  proposed  to  further 
enlarge  our  training  facilities  for 
new  and  al.so  for  experienced  field 
representatives.  This,  we  lielieve, 
is  an  Investment  W’hich  "’111  work 
to  the  advantage  of  lioth  policy¬ 
holders  and  the  field  force. 

We  propose  to  put  into  effect 
as  from  July  1st,  1946,  a  new 
basic  scale  of  dividends.  I  am 
pleased  to  say  that  this  new  basic 
scale  will  distriliute  more  per  year 
than  tlie  present  scale.  Where  the 
interest  element  predominates,  a 
few  plans  will  have  a  slightly  loit¬ 
er  basic  scale  than  the  present 
one,  but  the  large  majority  of 
plans  In  common  use  w'lll  have  an 
Increased  scale. 

In  addition  to  the  basic  scale  it 
is  proposed  fo  inaugurate  a  yearly 
special  dividend  to  replace  the 
five-year  special  distribution. 
These  special  dividends  will,  of 


Where  It  Went 

Operttins  ExpenMt 


Shareholder! 


future  progress  in  no  way  suf¬ 
fers  from  this  sacrifice. 

Those  w’ho  have  so  far  return¬ 
ed — about  one-half  of  the  total 
— have  started  in  with  great  en¬ 
thusiasm  and  determination.  They 
are  showing  substantial  progress 
and  eagerness  to  make  their  mark 
in  the  progress  of  the  Company. 

Within  our  ability  to  train 
people  and  absorb  them  in  our 
organization,  we  have  also  taken 
on  quite  a  substantial  numlier  of 
discharged  service  men  and  w’o- 
men  who  were  not  previously 
W’ith  the  Company. 

Net  new  premium  Income  for 
assurances  and  annuities  (ex¬ 
cluding  single  premiums) 
amounted  to  $2,175,008. 

New  assurance  Policies  issued 
and  paid  for  in  1945  totalled  $91,- 
4  65,986.  This  figure  includes  re¬ 
vivals  and  increased  policies,  but 
excludes  dividend  additions. 


iHeld  for  Them  ; 


Canada,  the  total  production  «f 
new  business,  including  annuities 
and  group  Insurance,  w’as  at  th« 
highest  point  in  the  Company’s 
history. 

Business  in  force  at  Dec.  81, 
1946,  was  as  follow’s: 

(1)  Assurances  ...  920,473,199 

(2)  Maturity  Bene¬ 
fits  under  Re¬ 
tirement  I  n- 
come  Bonds  not 

yet  matured  89,609,648 

(3)  Reserve  Value 

of  Immediate 
and  Vested  An¬ 
nuity  Contracts 
(providing  for 
payments  to  an¬ 
nuitants  of  $3,- 
736,514.16  an¬ 
nually)  .  32,840,488 

These  figures  represent  24  4.- 
547  life  policies;  21,916  annuity 
(Continued  on  Page  6) 
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Statement  for  the  Year  Ending  December  31,  1945 


ASSETS 

Bonds  . $262,628,967.84 

•Federal  Government  . $163,242,786.95 

Provincial  and  Municipal .  42,641,298.99 

Public  Utility  .  46,299,225.95 

Other  Corporation  .  10,445,655.95 

*Cana(ia,  U.S.,  U.K.  and  Eire. 

Mortgage  Loans  and  Agreements  of  Sale .  31,846,019.44 


Stocks  . 

Preferred  .  6,539,096.38 

Canadian  Banks  and  Trust  Co’s .  2,593,215.00 

Other  Common  .  622,790.03 


9,755,101.41 


Real  Estate 

Including  Company's  Buildings  .  6,417,012.90 

Loans  on  Policies  .  14,403,471.50 

Principal  . .  14,076.949.74 

Accumulated  Interest  .  326,521.76 


Premiums  in  course  of  collection  and  instalments  of 
1945  premiums  not  yet  due  (Full  liability  there¬ 
from  included  in  Liabilities)  .  4,759,078.79 

Interest  and  Rents  .  ?,954,579.49 

Due  .  20,947.51 

Earned  but  not  yet  due .  2,933,631.98 

Other  Assets  .  542,902.10 


LIABILITIES  AND  SURPLUS 

Amount  required,  in  addition  to  future  premiums  and 
interest,  to  provide  for  payments  guaranteed  under 
assurance,  annuity  and  staff  pension  contracts  now 
In  force  . $284,705,798.98 

Claims  in  course  of  payment  and  provision  for  un¬ 
reported  claims  . 8,857,671.67 

Policy  proceeds  and  other  amounts  left  with  the  Com¬ 
pany  18,284,341.90 

Other  Liabilities  to  Policyholders .  1,915,892.87 

M^cellaneous  Liabilities 

Including  provision  for  accrued  taxes  and  out¬ 
standing  expenses  .  1,396,420.81 

Total  Liabilities  arising  from  policy  and  other  con- 

tracU  .  112,160,085.98 

Surplus,  Special  Funds  and  Capital  . .  22,348,709.29 

Available  for  the  further  protection  or  benefit  of 
policyholders. 

Provision  for  policy  dividends .  6,850,000.00 

Capital  Stock  and  Shareholders’ 

Fund  . 1,450,610.03 

Reserve  for  Contingencies .  4,000,000.00 

Additional  Surplus .  10,048,099.26 


Total  Assets,  Dec.  31,  1945  . $334,508,795.22  Total  Liabilities  and  Surplus,  Dec.  31,  1945  . $334,508,795.28 


Canada  Life 


(Continued  from  Page  4) 
contracts;  11 1.2 IS  group  certif¬ 
icates,  for  a  total  of  377,(581. 

The  figure  for  assurance  busi¬ 
ness  in  force  represents  a  gain  of 
over  $32  Million  over  1944.  The 
assurance  business  in  force,  ex¬ 
cluding  reassurances  received 
from  other  companies,  now 
stands  at  the  highest  point  It  has 
aver  reached. 

Our  mortality  e.xperience  was 
again  favourable,  slightly  more 
so  than  in  19  14.  The  percentage 
of  war  claims  to  total  claims  for 
the  Second  World  War  was  only 
about  hall'  of  that  for  the  First 
World  War. 

The  a.ssets  amount  to  over 
$3:14  .Million,  an  increase  of  $14 
Million.  This  large  total  of  assets 
Is  held  for  the  benefit  or  pro¬ 
tection  of  Jhe  owners  tf  377,000 
policies  and  annnity  contracts. 
Kach  individual  in  this  large  co¬ 
operative  enterprise  has  more 
than  a  nominal  interest  In  these 
funds  and  their  administration. 

Our  total  bond  ho’dings  at  the 
date  of  this  statement  amounted 
to  over  $262  .Million;  preferred 
and  common  stock  holdings 
amounted  to  nearly  $10  Million. 

The  largest  item  in  the  assets 
Is  our  holding  of  (lovernment 
bonds  of  over  $163  Millions,  or 
appro-ximatcly  .')()%  of  our  assets. 
The  corresponding  percentage  in 
1  939  wa.s  22%  of  a  much  smaller 
total.  Our  holdings  increased 
dtiring  1945  by  over  $25  Million.'!, 
through  pnrehasos  of  (iovernment 
M’ar  Loan  bonds.  These  pur¬ 
chases  again  exceeded  our  entire 
renewal  premium  income  during 
the  year. 

Our  total  purchases  of  new 
Canadian.  I'nited  States  and 
United  Kingdom  War  and  Vic¬ 
tory  l.oans  since  September. 
19;!9,  have  amounted  to  over 
$150  .Million. 

Ouring  the  six  years  of  war, 
our  countries  put  their  entire  en- 
ei-gies  and  resources  into  fight¬ 
ing  the  War.  Development  of 
provinces,  municipalities  and  in¬ 
dustries  stoitped.  The  return  of 
Iteace  will  now  make  it  possible 
to  invest  a  greitler  share  of  onr 
income,  in  mortgage  loans,  in 
public  utilities  and  industrial  se¬ 
curities.  and  in  provincial  and 
municipal  bonds. 

Urban  mortgages  and  sale 
agreements,  and  acunired  tirban 
real  estate,  amounted  to  just  over 
$27,750,000 — an  increase  of  ap¬ 
proximately  $250, non.  I)esi)ite 
the  fact  that  new  loans  during 
the  year  amounted  to  almost  $5 
Million,  this  increase  was  small. 
The  reason  was  that  principal 
repayments  totalling  $4,750,000 
were  received. 

New  lending  has  been  restrict¬ 
ed  owing  to  the  i>riorities  of  war. 
We  have  now  entered  a  period 
when  an  expanded  volume  of 
house  building  and  commercial 
building  is  needed  and  is  possible 
throughout  the  country.  With 
this  in  mind,  we  have  been  put¬ 
ting  into  force  carefully  laid  plans 
for  an  expttnded  organization. 

Farm  mortgages  and  sale 
agreements,  and  acquired  farm 
real  estate,  amounts  to  just  under 
$4,200,000,  a  reduction  during 
the  year  of  $2,300,000,  or  over 
35%  of  the  investment. 

The  rate  of  interest  earned  in 
1945  was  4. 13%, ‘as  compared 
with  4.40%  in  1944. 

This  reduction  was  forecast 
last  year  when  the  interest  rate 
rose  from  4.27%  in  194  3  to 
4.40%  in  1  9  44.  We  indicated 
then  that  the  increases  that  had 
taken  place  in  that  year  and  in 
the  previotis  year  were  brought 
about  mainly  by  the  unusually 
high  collections  of  arrears  of  in¬ 
terest  on  farm  mortgages. 

When  the  rate  of  interest  of 
4.13%  for  1945  is  compared  with 
4.15%  in  1942;  or  4.14%  in 
1940;  or  even  with  4.26%  In 
193  6,  it  will  be  realized  that  a 
remarkable  degree  of  stability 
has  been  brought  about  despite 
the  many,  many  millions  of  dol¬ 
lars  invested  during  the  period  in 
(ioverniuent  War  Loan  bonds  at 
low  rates  of  interest. 

IVe  believe  it  is  still  necessary 
to  forecast  further  declines  in 
the  interest  rate  of  moderate 
amounts  from  year  to  year  as 
long  as  the  present  level  of  low- 
interest  rates  continues. 

Surplus,  Special  Funds  and 
Capital  available  for  the  further 
protection  or  benefit  of  all  policy- 
holders  now  amount  to  over  $22,- 
300,000. 

Surplus  funds  have  shown  a 
healthy  increase  from  year  to 
year.  .However,  when  the  increase 
in  the  size  of  our  Company  is 
considered,  and  the  unsettled  con¬ 
ditions  In  the  world  to-day,  it 
will  be  realized  that  this  is  an 
adequate  but  not  excessive  provi¬ 
sion  for  contingencies. 

We  again  pay  tribute  to  the 
loyal  services  of  all  employees 
and  representatives  in  the  Home 
Office,  in  the  Branches,  and  in 
the  Field.  The  pressure  of  work 
during  the  last  few  years  with 
reduced  office  staffs  has  been 
very  great  indeed.  The  remark¬ 
able  thing  is  that  the  work  of  the 
Company  has  been  accomplished 
w'ith  speed  and  efficiency. 

Stand.  Chemical  Plans 

Expansion  In  Capital 

A  special  general  meeting  of 
shareholders  of  Standard  Chemical 
Company  Limited  has  been  called 
for  Tuesday,  February  12.  1946, 
For  the  puriiose  of  considering  and 
approving  a  by-law  providing  for 
in  increase  in  the  company's  com¬ 
mon  share  capital  form  300,000  to 
f50,000  shares.  While  it  is  not 
planned  to  issue  all  of  the  addi¬ 
tional  common  shares  to  be  author¬ 
ized,  it  is  proposed  to  issue  at  an 
early  date  a  substantial  ntimber  of  i 
luch  shares  by  means  of  rights  to 
lommon  shareholders  on  a  pro¬ 
rata  basis. 

Directors,  in  unanimously  re- 
lommending  ratification  of  the  by¬ 
law.  state  that  the  increase  in 
lapital  will  penult  reimbursement 
if  the  company’s  treasury  for  ex¬ 
penditures  already  made  uud  place 
the  company  In  a  position  to  coti- 
tinue  its  constructive  expuusioti 
irogramme. 


The  Elusive  Dream  of 
Full  Production 


Strikes  and  Inflatioh  Go  Hand-in-Hand,  and  the  Dangerous 
Cycle  is  On  its  Way 

By  MELCHIOR  PALYI, 

In  Th«  Commyrrisl  and  Finanrial  Chronitia, 


TO  UNDERSTAND  how  extraor¬ 
dinary  the  labor  situation  is  that 
We  are  facing,  take  a  look  at  the 
well-known  fact.  The  unions,  sup¬ 
ported  esthusiastic.ally  by  the  over¬ 
whelming  majority  of  the  greatly 
increased  membership,  are  ready 
to  fight  it  out,  cost  what  it  may. 
By  and  large,  labor  acts  on  this 
question  with  a  bitter  determina¬ 
tion  and  Impatience  as  it  it  were 
a  matter  of  relieving  itself  from 
CH.ARLKS  .T.  BURCHELL,  starvation  or  utter  misery.  The 
K.C.,  LL.R.,  fact  is,  however,  that  the  living 

_.u  1.  1.  ,  .  j  ...  .  standards  of  the  workers  have 

who  has  been  elected  a  Director  ,  j  ,  »  ,..o- 

of  The  Canada  Permanent  Trust  substantially  during  the  war. 

Cnmnnnv  “  1  crmaiient  Trust  from  which  they  emerge,  thanks  to 

^  ,  .  ,  its  three-and-a-half-fold  inflated 

Mr.  Burchell  i*  «en.or  member  .poUs.  with  savings  as  they  never 

Parler  I  To.n  HaHfav"’  uH^b  s  breamed  of  before  The  fact  Is. 
Parker  &  Fogo,  Halifax,  and  has 

been  a  member  of  the  Bar  of  Nova  .j.^^ards.  (That  Is  one  reason 
Scotia  for  a  considerable  number  difficult  to  stop  the 

of  years.  .He  has  appeared  in  , 

many  cases  before  the  Supreme  ..,„„r,ages"  are  being  arti- 

Court  of  Canada  and  the  Privy  throfigh  OPA 

Council.  He  was  legal  adviser  for  rog„,ations  and  similar  interfer- 
thp  Canadinn  dplpgation  which 

.  j  T  1  1^7  A  onces.  Ceillnca  which  attempt  to 

met  In  London  w’ith  representa-  ,  .  i  »  ^  .lui 

,  *,  t'  •*  1  1^-  1  j  keep  prices  on  a  Ipvel  incompatible 

lives  of  the  I  nitrd  Kingdom  and 

other  Dominions,  to  draft  .'The  I  ' i'^  'T  ^7i  ?  ^ 

Statute  of  Westminster  1931."  .  invite  hoarding  that  depletes  the 

TA. iur.  u  .  t  I  niarkcts,  and  bring:  about  reduced 


other  Dominions,  to  drnfl  "The  i  ,  ..  ,  *  a  j  i  *  4u  ‘ 

statute  of  Westminster  1931."  .  invite  hoarding  that  depletes  the 

During  the  war  vears.  he  acted  I  Z  I 

as  High  (‘ominissioner  for  Canada.  '“•""'I,, "l'"'  f"'” 


fii-st  in  Australia,  then  in  New¬ 
foundland.  and  latterly  in  South 
.Africa,  and  at  the  end  of  hostili¬ 
ties  returned  to  his  private  prac¬ 
tice  in  Halifax. 

He  has  had  a  long  connection 
with  the  "Canaila  Permanent”  in 


being  refilled. 

The  most  important  indirect 
source  of  "shortages"  is  labor 
trouble,  which  is  essentially  a  con¬ 
sequence  of  the  monetary  infla¬ 
tion,  ton.  Swollen  pocketbooks,  due 
to  the  war-time  inflation,  strenght- 


both  Svdnev  and  Halifax.  He  is  a  h’"  self-confidence.  b,ygainlng 
Director  of  the  Dominion  Steel  and  """Tr’  Hghting  will  of  the 


Coal  Corporation  and  a  (fovernor  ,  ,  ,  ,  „ 

of  Dalhousie  Universitv.  the  more  so  since  abor  is  awaie 

_ _ ,  _  of  the  vast  accumulation  of  pent- 

B  £  j-  B  demand  hacked  by  ability  to 

Approve  Refunding  By  pay  tthe  consequence  of  inflation! 

I  wants  to  insure  its  share  in 

I  oronto  elevators  Ltd.  ,he  pie.  The  distortion  of  "relative” 

-  wages — disproportionate  rise  in  one 

Toronto.  —  Toronto  Fllevators,  category  as  against  the  other  — 
Ltd.,  at  a  special  general  meeting  adds  to  the  smoldering  dissatisfac- 
iinaniinously  approved  creation  of  tion  and  sharpens  the  class-con- 
a  $3,000,000  1st  mortgage  bond  sciousness.  All  of  which  leads  to 
issue  of  which  $2,oo0,000  are  to  industrial  strife,  fanned  by  irre- 
be  issued  and  $l,0o0.000  reserved  sponsible  political  factors,  which 
meet  future  capital  require-  In  turn  reduces  production  and 


working  men  and  of  the  unions. 


Approve  Refunding  By  | 
Toronto  Elevators  Ltd. 


ments. 

Proceeds  from  the  sale  of  the 
$2,000,000  bonds  will  be  used  to 


causes  more  shortages. 

A  AVin-o'.tlie-wl.sp 

That  brings  up  the  question  of 


retire  presently  outstanding  5  U  %  shortage-s.  If  the  pres- 

preferred  shares,  pa.v  balance  ow-  largely  a  consequence 

ing  to  City  of  Sarnia  and  other  .  inflation,  the  forth- 


corjiorate  needs.  Of  the  bonds  to  ! 
be  issued  now  $750,000  will  be' 


I  coming  disproportion  between  sup¬ 
ply  and  demand  will  be  almost  eii- 


serials  maturing  $.  a.OOO  annually  ,  t^at 

194.-1,6  mclusiiie,  and  $1,250,000  I  expands  the  demand  and 

20-year  sinking  fund  bonds  mat-  j  simultaneously  ohex-k.s  the  ea. 


hiring  1966  and  carrying  an  annual  .supplies.  Government 

I  interest  rate  of  3^%. _  industry  experts  who  preach 

that  full  production  will  end  in- 

Sfeady  Earnings  Shown  fiation  are  pursuing  a  wiii-o’-the- 

D  D‘|£  LI  1.  I  a.-J  'visp  that  will  not  materialize  in 

By  BlltmorC  n3rs  Ltd.  foreseable  future — not  unless 

■ - -  [the  money  flood  is  stopped  and  is 

Toronto — Biltmore  Hats,  T.td.,  of  actually  reversed. 

Guelph,  reports  net  profit  of  $87,-  The  American  people  are  being 
256  for  the  fiscal  year  ended  Nov-  told  (hat  as  soon  as  industry 
ember  30ih  1945.  This  compared  reaches  capacity  production  and 
with  net  earnings  of  $85,864  for  goods  are  available  in  quantities, 
previous  year.  prices  ■will  tend  to  level  off  auto- 

Operating  profits,  before  de-  matically.  The  prevalent  idea  Is 
preciation.  Income  and  excess  pro-  that  Inflation  is  caused  by  short- 
tits  taves,  amounted  to  $191,844  ages  and  will  disappear  ■when  the 
against  $180,609,  depreciation  al-  latter  is  overcome  by  production, 
lowance  was  $18,972  compared  In  reality,  inflation  creates  condi- 
with  $19,402  and  provision  for  tions  under  -which  full  production 
taxes  $85,616  compared  with  $75,-  cannot  be  realized. 

342.  1.  The  wave  of  strikes  will  be 

Current  assets  are  reported  at  1  followed  by  more  waves  of  strikes. 
$983,594  compared  with  $810,700  The  probability  that  new  wage 
and  current  liabilities  at  $460,-  contracts  will  be  negotiated  in  the 
157  compared  with  $309,027,  leav-  next  few  months  will  not  inhibit 
ing  working  capital  of  $523,437,  more  strikes  or  slowdowns  to  fol- 
compared  with  $501,673.  low  because  the  working  man,  faced 

After  payment  of  dividends,  with  a  progressively  lower  purchas- 
earned  surplus  account  was  in-  ing  power  of  his  wage  dollar,  will 
creased  from  $474,934  to  $512,107.  be  quick  to  realize  that  he  is  not 

- -  getting  -w’hat  he  really  bargained 

IaLh  T«  f”’’-  Halior  will  not  be  satisfied 

John  IngllS  lo  Benerir  fj^ed  wage  as  long  as 

French  Ship  Contract's  inflation  continues,  even  at 

~  j  a  slow'  pace. 

.  “7  7..  ,  2.  American  business  will  tend 

Toronto  —  ()ne  of  the  companies  K,  ^ 

called  to  benetit  from  orders  now  , 


Steady  Earnings  Shown  | 
By  Biltmore  Hats  Ltd. 


John  Inglis  To  Benefit 


being  placed  in  Canada  by  the 
French  Government,  following  ex- 


lation.  The  entrepreneur,  harassed 
by  distortions  of  the  price  struc¬ 
ture.  unable  to  predict  costs  of 


temsion  of  credit  by  Canada,  is  the  materials  and  other  fac- 

John  Hi^glis  Company.  Limited.  Ke-|  production,  will  tend  to 

I'CxTit  v  Vrjinf‘4i  on  Mrrfar  fort  ‘  .  .  . 


cently  France  placed  an  order  for 
the  construction  of  a  number  of 
colliers  for  which  the  Inglis  com- 


avoid  long-term  commitments  and 
seek,  instead,  quick  capital  turn¬ 
overs.  In  place  of  operating  com¬ 


pany  will  supply  the  turbines,  for!  “  in^iustrial  processes,  there 
at  least  five.  ‘  * 


will  be  an  Inclination  to  limit  ac- 


The  turbines  order  and  *“auip- 
men  IS  unders  ood  to  nm  m  the 

neighborhood  of  $1,000,000  and  is  materials  or  specula- 

among  many  orders  (or  heavy  operations  by  middlemen.  We 
equipment  received  by  the  company  chiselers  and  fly- 

since  end  of  war.  In  addition  to  the  ,, ...nights,  all  very  husv  making 
orders  received.  John  Inglis  Com-  n,„ney,  and  producing  everything 
pany’s  is  quoting  on  a  substantial  production 

volume  of  business  for  a  number  3  Because  of  the  necessity  of 
of  foreign  countries  to  which  Can-:  g^fj^ning  the  repercussions  of  in- 
ada  has  granted  or  will  grant  bene-  fia^jon  on  the  masses,  government 
Hts.  will  be  forced  to  continue  the  Im- 

-  position  of  OPA  regulations.  This 

ClAJir  IJn  Armarc  On  "''>1  contribute  further  to  the 

Wiear  up  Arrears  wn  stresses  and  shortages  which  cause 

Thrift  Stores  Pref*d  Utbor  strife  and  inhibit  nianage- 
_ _  ment  in  the  pursuance  of  full  prod- 

Directors  of  Thrift  Stores.  Llmi-  has  been  a  time 

a  ^  ,  ^  democracy  at  peace  has 

on  the  par  ,  ,1  *  w  ^  L  j 

1  *•  J  i1  *.\i  been  able  to  achieve  full  produc- 

cumulative  redeemable  convertible  inflation.  There 

first  preferred  stock,  covering  all  indicate  that  the 


]  credit)  can  go  xery  far;  that  in¬ 
deed  is  the  essence  of  the  gold 
I  standard,  that  it  does  not  permit 
j  expansion  except  within  narrow 
limits.  It  slops  expansion  Uy 
I  compelling  the  monetary  aulhor- 
ilies  to  hold  the  "credit  ha.se."  to 
restrain  from  issuing  more  legal 
tender  or  (what  anioinits  to  the 
same)  more  halanccs  at  the  cen¬ 
tral  hank.  That  stops  the  rise  of 
the  national  income,  or  reverses 
it,  and  commodity  prices  have  lo 
adjust  themselves  accordingly. 

Hut  we  are  not  on  the  gold 
standard,  not  hy  a  long  shot. 
Nominally,  the  convertibility  in 
gold  Is  maintained,  hut  aetually  it 
does  not  exist  exeejit  for  specific 
IMirposes,  permitted  from  time  to 
time,  and  the  dollar  sells  at  a  dis¬ 
count  against  gold  on  the  open 
markets  of  the  world.  At  home, 
there  is  no  convertihiliiy  at  all. 
Consequently,  the  central  hank  Is 
free  to  print  money  ad  libitum  since 
it  cannot  be  called  upon  to  pay  out 
in  gold,  and  as  Mr.  Kccles  told  a 
Congressional  commillee:  the  vol¬ 
ume  of  money  has  no  relation  what¬ 
soever  any  more  to  the  gold  re¬ 
serves.  (The  reserve  ratio  of  gold 
lo  FeibMal  Reserve  liabilities  has 
j  been  reduced  lately  to  20%;  it 
;  migbt  be  reduce<l  to  zero  as  well.) 

History  Doesn't  Repent  It.setf 

History  will  repeat  itself,  people 
like  to  believe;  should  the  rapidly 
growing  output  of  goods  (which 
they  take  for  granted*  not  turn  the 
price  trend  automatically,  then  a 
buyers’  strike  w'ill  develop,  ns  it  did 
in  1920,  and  In  due  course  the  price 
inflation  will  be  checked.  The 
trouble  is,  however,  that  a  buyers’ 
strike  occurs  only  under  the  gold 
standard,  was  in  1920,  when  the 
budget  is  being  balanced,  when  the 
accumulated  cash  savings  do  not 
amount  to  much,  in  other  words, 
when  the  income  of  the  buying 
public  cannot  match  rising  prices. 
This  is  a  different  situation  now. 
We  have  an  unbalanced  budget  and 
are  ready  to  keep  it  unbalanced  for 
an  indefinite  period  and  in  an  in¬ 
definite  magnitude.  The  more 
prices  rise,  the  more  public  deficits 
will  he  pouring  out,  and  the  more 
I  of  the  $200  billions  excess  cash 
!  savings  will  be  disbursed  over  and 
over  again. 

Of  course.  It  happens  even  in  a 
ruii-away  inflation  that  prices 
jump  ahead  of  the  printing  press. 
The  German  inflation,  e.g.,  wit¬ 
nessed  such  "crises"  in  its  run¬ 
away  phase  which  had  to  he  "cor¬ 
rected"  hy  the  printing  press  work¬ 
ing  over-time  to  overcome  the 
temporary  money  shortage.  In  a 
slow, inflationary  process  like  ours, 
it  will  take  quite  some  increase  of 
prices,  probably  a  doubling  from 
the  present  level,  before  this  kijid 
of  "deflation”  can  occur — provided 
that  In  the  meantime  the  money- 
tide  does  not  continue  Its  ascend¬ 
ency. 

To  Sum  I’p 

At  the  present,  there  is  not 
audil)Ie  even  a  murmur  of  public 
dissatisfaction  with  the  onslaught 
of  price  inflation.  To  the  contra¬ 
ry,  the  public  is  perfectly  willing 
to  condone  a  "compromise"  solu¬ 
tion  of  the  current  labor  contro¬ 
versies  and  to  swallow  higher 
prices.  Tliis  is  what  makes  the 
labor  trouble  acute  for  the  present, 
and  clironic  for  the  visible  future. 
It  will  stay  with  us  as  long  as  the 
money  flood — the  policy  of  large 
Seale  deficit  spending  at  home  and 
abroad — continnes.  The  wage 
earner  simply  tries  to  make  the 
most  of  that.  As  a  rule  he  does  so 
In  the  primitive  fashion  of  John 
L.  Lewis,  who  drives  a  bargain 
with  the  employers  at  the  expense 
of  the  consumer.  The  CU)  tries  to 
he  a  little  more  sophisticated,  re¬ 
alizing  that  the  laborer’s  gain  is 
soon  lost  If  prices  rise.  Which 
they  do  anyway,  and  each  time 
new  labor  troubles  win  rise,  caus¬ 
ing  in  turn  more  price  inflation. 
It  is  a  x'icious  circle,  if  there  ever 
was  one.  And  every  time,  produc¬ 
tion  will  be  interrupted,  if  indeed 
it  ever  gets  fully  underway  with 
strike”  until  prices  have  run  up 
very  much  further,  hut  with  good 
prospects  in  the  meantime  that 
the  incessant  industrial  strife  will 
offer  unusual  opportunities  for 
communistic  propaganda  to  foster 
more  strife. 


ONTARIO  SURVEY 
BY  IMPERIAL  OIL 


MT.  ROYAL  HOTEL 
EARNINGS  SHADED 
DEBT  IS  REDUCED 


Operating  Profits  Shown  Low¬ 
er  for  1945  on  Greater  Vol¬ 
ume  of  Business 

IMPROVEMENTS  MADE 

Annual  report  of  the  .Mount  Royal 
I  Hotel  Co.  Ivtd.  for  fiscal  year  ended 
I  November  30th,  194.'>,  shows  profits 
relatively  well  maintained  as  com- 
j  ptired  with  preceding  year.  Feature  I 
I  of  financial  statement  is  further 
I  pro.gress  revealed  during  year  under 
I  review  in  reduction  of  funded  debt 
which  is  shown  down  $274,000 
from  end  of  previous  fiscal  yeor. 

Report  points  out  that  volume  of 
I  business  handled  during  the  year 
I  was  exceptionally  heavy.  Capital 
iinprovemeiils  to  the  extent  of  $58,- 
.■■'96  were  made,  most  of  which  sum 
went  to  renewal  and  modernization 
of  the  guests’  elevators. 

Income  account  shows  operating 
profit  for  year  under  review 
amounting  fo  $728,91  1  a.s  compar¬ 
ed  with  $748,341  in  the  previous 
year  and,  after  interest  on  first 
mortgage  bonds  of  $97,544  as 
again.st  $109,143;  Interest  on  gen¬ 
eral  mortgage  bonds,  $1,359  vs. 
$5,474,  depreciation  $181,728  com¬ 
pared  with  $200,000  and  taxes  in¬ 
cluding  refundable  excess  profits 
I  lax  i)orti()n  $259,0(10  as  compared 
jwith  $238,000,  net  profit  earnings 
i  are  shown  at  $189,277,  equal  to, 
$1.34  a  share  on  common,  as 
again.-t  $195,723,  or  $1.38  a  share, 
in  the,  previous  fiscal  period.  Divi¬ 
dends  amounted  to  $84,640  in  latest 
fiscal  period  and  surplus  carried 
forwarcl  improved  lo  $617,196  from 
.$51  1,58  4.  Profit  and  loss  figtires 
for  past  2  year.s  compare  as  follows; 

Working  Capital  Off 
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BRIEF  MESSAGES  ON  THE  SUBIECT  OF  WILLS...  I 
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EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WIKKIFEG 
ST.  JOHN'S,  NFLD. 


EnMONTON 
LONDON,  ENG. 


TORONTO  VANCOIT.TR 
NASSAU.  BAHAMAS 


gregate  sum  of  $220,000,  and  gen- ^  ue  of  the  capital  stock  of  the  com- 
eral  inortgege  bonds  to  the  sum  of  ^  pany. 

$14,500  were  purchased  at  a  dls-  ■ 


[count.  In  addition,  and  under  the 
provision.s  of  section  24  of  the  trust 
deed  securing  the  general  mortgage 


The  Financial  Times  reaches  ■ 
class  of  people  who  are  Interested 


’.)onds.  $14,500  of  these  bonds  were  ^  able  to  buy  InTestmeat 

converted  into  shares  of  no  par  val-l  ■ecnritlee. 


while  Dominion  of  Canada  bonds  ! , 
amounted  to  $450,000  as  from  I 

$300,000.  Inventories  are  slightly  | 
lower  at  $106,165  vs.  $123,686  | 
while  accounts  receivable  totalled  | 
$186,041,  up  from  $137,086.  Re¬ 
fundable  tax  portion  is  shown  at 
$95,800  as  compared  with  $69,000. 
Net  working  capital  figures  for 
past  2  yekrs  compare  as  follows: 

Curr.  aasrta  .  910.8!ll  Tll.tS.'i 

Ciirr.  liahllitifS  .  7l8.«6!t  46.', .9.38 

Nat  work,  cap .  192.222  2»r..2(7 

Reviewing  the  year,  President 
A’ernon  G.  Cardy  stales  that  the 
company  discharged  all  its  obliga¬ 
tions  in  respect  of  interest  on  the 
ftinded  debt.  There  was  paid  by 
way  of  sinking  fund  on  the  com¬ 
pany's  first  mortgage  bonds  the  ag- 

teresting  data  was  discovered  that  ! 
tile  present  broad  program  was  de-  | 
cided  upon.  i 


!M.ilner,  Ro55  &  Co. 

Member.  The  Toronto  Stork  Exchan00 

INVESTMENTS 

330  BAY  STREET,  TORONTO 
Hamilton  Brampton  Vancouver 


Directors  of  Thrift  Stores.  Limi-  ^ 

0  'X  democracy  at  peace  has 

on  the  6  y2  %  5-d  par  ,  i,  *  w  ^  Ti  j 

1.-  J  i1  *.\i  been  able  to  achieve  full  produc- 

cumulative  redeemable  convertible  inflation.  There 

first  preferred  stock,  covering  all  ^  that  the 

®"-®"t  PaP®‘-  Prosperity  will  be  an 


Dividends  were  paid  in  full  in 
1931  through  1934,  but  rate  was 
lUt  in  1935.  No  dividends  were 


exception. 

The  Illusion  of  Buyers*  Strike 

The  further  the  war  recedes,  the 


paid  thereafter  until  1945  when  more  shortages  increase,  which 
quarterly  payments  of  40%  cents  goes  to  show  that  the  decisive 
and  a  payment  of  $3.25  on  account  cause  is  not  the  war-time  mal-allo- 
of  arrears  were  made.  catioa  of  national  resources  per  se. 

Tlie  second  preferred  stock  was  Decisive  is  the  monetary  factor 
in  arrears  to  the  extent  of  $7.35  that  makes  full  production  evade 
a  share  as  at  July  2,  1  945.  No  div-  us  like  an  illusion  the  more  we 
idends  have  been  paid  on  common  chase  it.  To  complete  our  dis- 
siiice  1935.  appointments,  we  will  find  also  that 

-  thp  one  effective  check  on  infla- 

Ind.  Mortgage  Net  Up  tionary  excesses,  the  “buyers” 
strike,”  is  inoperative  under  these 
industrial  Mortgage  &  Trust  Co.,  circumstances-for  a  long  time  to 

"""Buyers*  strike”  means  that  the 


Sarnia,  reports  19  4  6  net  earnings 
of  $46,552  Which,  with  balance  of  eja^ucltror  dmua^d^T  re^totld 
earned  suiplus,  left  $9  4,4-4  avail  ,yj,on  prices  have  risen  sufficiently 
able  fur  distributiun.  After  regular  exhaust  the  purchasing 

oMdends  and  bonus,  earned  sur-  of  the  consumer.  Under  the 

plus  was  increased  from  $47,8’72  gold  standard,  as  a  rule,  no  infla- 


to  $53,149. 


tion  (of  gold  In  circulation  or  of 


With  Big  Acreage  in  Original 
Oil  Field  Under  Lease,  Hopes 
for  “Second  Crop" 

The  Imperial  Oil  Review  states 
Imperial  Oil  Company  is  surveying 
scientifically  for  oil  in  the  south¬ 
western  Ontario  area,  the  site  of 
the  continent’s  first  commercial  oil 
production.  The  company  has  well 
above  100,000  acres  of  laud  under 
lease  in  the  western  counties  and 
already  some  20  exploratory  wild¬ 
cats  liave  been  completed. 

Ninety  per  cent  of  the  oil  pro¬ 
duced  in  Ontario  lias  been  taken 
from  fields  discovered  prior  to 
1886,  and  85  per  cent  of  the  na¬ 
tural  gas  of  the  province  comes 
from  the  fields  discovered  prior 
to  1910. 

The  possibilities  of  "second  crop 
oil"  in  southwestern  Ontario  were 
emphasized  by  similar  discoveries 
in  the  U.S.  just  across  the  border. 
It  was  very  well  known  that  the 
southwestern  Ontario  formations 
continued  across  under  Lake  Erie 
and  were  to  be  found  in  Michigan 
and  Illinois. 

As  a  result  Imperial  Oil  began, 
in  1941,  a  systematic  collection  and 
analysis  of  all  available  Informa¬ 
tion  obtained  in  previous  drilling 
in  soutli western  Ontario  and  re¬ 
lated  sections  of  U.S.  So  much  in- 


A  Company  that  is  Moving  SteadUy 
to  New  Horizons 

■J^OW  fifty  years  in  existence,  Standard  Chemical  Company 
Limited  is  today  charting  a  wide  open  future  of 
expansion  and  security  in  Canada.  The  Company’s  position 
has  already  been  consolidated  by  its  growing  importance  in 
the  salt  industry,  by  acquisition  of  new  industrial  outlets  for 
essential  chemicals,  by  new  importing,  distributing  and 
selling  affiliations  and  sound  and  far-seeing  management. 

These  foundations  are  now  laid.  Research  chemists  are 
constantly  at  work.  New  projects  are  continuously  under 
way.  With  chemicals  becoming  important  servants  to 
factory,  farm  and  home  . ; ;  with  such  products  as  “Super* 
Pyro”  Anti-Freeze,  “Javex”  Bleach,  Goderich  Salt  and  Formal* 
dehyde  for  agriculture,  reaching  an  ever-growing  consumer 
market.  Standard  Chemical  is  moving  with  growing  strength 
and  momentum  to  a  position  of  increasing  service,  usefulnesst 
and  security  in  the  iadustriai,  agricultural  and  domestic  fields 
of  Canada. 

OFFICERS  OP  STANDARD  CHEMICAL  COMPANY  UMITED-^.P.  Taylor. 

K.  S.  Maclacblan,  PrvjiVr**  Msmsgmg  Dntetor;  Dineteru  B.  P.  Taylor,  CoL  W.  B. 
PhiUipa.  Allan  Miller,  Thomaa  Arnold.  Hiinh  Mackay,  L  M.  Wood,  Robm  IlMunn, 


[ITr  ore  atting  as  principals  in  the  tale  •/  these  Seettrifies 
and  recommend  the  purchase  of  the  i%  Preferred  Stock 
of  Standard  Chemical  Company  Limited 

Burns  Bros.&Dentoii 

Limited 

S44  BAY  STMEf 

TORONTO 
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m  g  roni-pe  of  things,  has  been  reflected  to  some  extent 

^  If  in  '"e  newspapers.  There  is  some  reason  to  doubt. 

Xr  however,  whether  newspapers  have  fully  reflected 

established  1912  trend.  They  cannot  afford  to  lag  behind  a  con- 

Kv.i-,  l  ii.lav  nt  2,S2  N,.irr  1^^^^  siderable  proportion  of  their  readers  for  any  length 


Britain’s  Plans  to  Step-Up  Exports  1 25  years  ago 


Piiblislir.i  l-v.'iy  I  liiiav  at  2,S2  NoIit  Danio  SI.  NVrsi,  Monifcal.  ..  proportion  of  their  readers  for  any  length 

by  llir  Moiilrcal  liiiaiu-ial  limes  PiiblTshms  <  'Hitpany.  SlQei.iine  pi  iipui  iiuii 

l.iiniieci  \iiiii..ri/ici  as  Seeiimi  Class  Mail,  I’osi  Dffice  (,f  (ipjp.  ()n  the  contrary  they  can  do  the  w’orld,  and 


Depailmenl,  llllav  ^  ^  __  _  _  _  _ 

— - - -  - - -  '  —  ineiiis.eivf»,  miiiis-nisui  o.,ic  .......  „  ,  Available  reports  on  the  produc-  highest  since  1941,  and  amounted  Trade  Report  which  we  have  men-  year  ended  Dec.- 31st,  shows  net 

R.  EMMET  COX  Publisher  the  way.  tion  of  goods  for  civilian  coiisinnp-  to  8,500,000  lbs.  which  Is  equiva-  tioned  was  published.  Sir  .John  An-  profits  of  |27,256,  as  compared 

J  W  TYSON  .  -  -  -  Editor  and  Manager  -  lion  during  1945  issued  by  Hrit-  lent  to  an  increase  of  25  per  cent,  derson,  former  Chancellor  of  the  with  $26,375  In  the  previous  year. 

■  -■  vniiur'  "  KJ.w.  gaitnr  T-.  f4ta  Piini«lim«nl’  Punish  ***”*'  Hoard  of  Trade  conlain.s  some  as  compared  with  the  average  pro-  Exchequer  delivered  an  address  in  - 

A.  R.  W.  TOUNti  _ es  IO  fViaKe  me  runisnm*  I  statistics  which  enable  us  to  draw  a  duction  for  the  months  from  July  which  he  emphasised  once  again  The  Continental  Life  Insurance 

PWIPTKIV  Pifirb'  T  (^  nadi  J3on  a  vear'  1-''  SOME  recent  trials  for  robbery  with  violence,  fairly  clear  picture  of  British  in-  to  September  1945.  Production  of  that  it  would  be  necessary  for  Brit-  Company  reports  new  Insurance 
t  i  --  f ,  .  .Iv  M  n  $3  00  a  several  of  those  convicted  have  been  sentenced  to  dustry’s  plana  for  1946,  and  this  shoes  during  October  was  9,400,-  ain  to  increase  her  exports  by  60  and  revival  of  policies  totalling 

$1.,0  for  SIX  K,.,  *her«  is  no  auaran.  '•“''ers  both  quality  and  quantity.  000  pairs  as  compared  with  8,100,-  per  cent,  to  70  per  cent,  as  com-  $5,056,410  for  1920.  The  insur- 

>ear  Lunadi.m  funds.  In  the  1  n  te  ^  ^  stiap-  So  far,  so  good,  ut  .  -  ,  In  general  the  report  indictitea  that  000  pairs  in  September,  i.e.  an  in-  pared  with  the  pre-war  period  in  ance  in  force  at  the  end  of  the 

a  year;  $2  00  for  six  inontlis.  boreign  sit  i  i-  sentences  will  be  carried  out.  It  has  production  in  almost  all  those  crease  of  more  than  15  per  cent.  order  to  balance  her  accounts.  He  year  amounted  to  $17,553,656,  an 

tions,  $5.00  a  year;  ,$3.00  for  six  mont  is.  hinted,  rather  broadly,  in  the  past,  that,  when  branches  of  industry  which  cater  The  above  are  only  a  few  ex-  added  that  it  would  be  necessary  for  increase  for  the  year  of  $2,530,955. 

KRTISl.NC  Kate  Cards  on  application  at  all  cnr  ^  niminal  has  been  sentenced  to  such  punishment  by  for  civilian  consumption  showed  a  amples  of  the  programs  drawn  up  the  British  people  to  exercise  the  - - 


_ themselves,  immeasurable  good  by  helping  to  point 

Publisher  the  way. 


By  OSWALD  DUTCH 

By  Arrangement  with  the  United  Kingdom  Information  Office 


|j  From, the  Files  of  The  Financial  Times 

The  financial  statement  of  the 
Capital  Trust  Corporation  for  the 


Editor  and  Manager 
News  Editor 


To  Make  tke  Punishment  Punish 


SUBSCKll’TlO.N  I’RICK;  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  tlrcat  Britain  $3  00  a 
year  Canadian  funds.  In  the  United  States  $3.50 
a  year;  $2.U0  for  six  months.  Koreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 

ADVKRTISI.N'C  Rate  Cards  on  application  at  all  cnr 


offices  or  from  any  responsible  .Vdverlislng  tn  ,nn  imnv  cases  have  ronsiderablo  increase  in  October-  and  the  progress  made  by  British  strictest  economy  for  the  next  two  Profits  of  F.  N.  Burt  Co.,  Ltd., 

.\geiicy.  court,  higner  o:i  c  a .November  1945  as  compared  with  industry  in  the  months  Immediate-  or  possibly  even  three  years  for  for  the  year  ending  December  31. 

. .  f.  .  taken  it  on  themselves  to  remit  that  part  of  the  sen-  party  months  of  that  year,  aiidlly  following  the  end  of  World  War  Britain  to  be  able  to  regain  her  1920,  were  in  excess  of  those  of 

LE  .\DDRESS.  hintimcs  ,  .  ,  (  .  lence.  *  the  rise  was,  of  course,  even  greater |  H.  In  view  of  the  immense  demands  place  of  honour  in  the  community  the  previous  year,  totalling  $842,- 


CABLE  .\DDRESS:  ‘  Eintimcs  ;  Ml.  Code. 

HE.VD  OFFICE.  Moiitieal,  l..\ncaster  2136*, — All  De¬ 
partments. 

TORONTO:  Edward  C.  Ertl.  Ontario  Representative. 
Business  and  Editorial  offices;  24  King  Street, 
West.  Telephone:  El...  7204. 

LONOO.N.  K.NG.;  95  Bishopsgate,  E.C.  2.  Davies  & 
Co.,  Representatives. 


In  view  of  the  present  epidemic  of  crimes  of  vio-  in  comparison  with  prodintion  dur-  of  the  home  market  for  nierchan-  of  nations  in  the  future.  Even  the  712  against  $795,714.  an  increase 
.  ,,  ,  ,,  j.  .p_.  fiefinitelv  made  '"R  previous  war  years.  It  dise  of  all  kinds  it  may  seem  sur-  American  Loan  will  make  no  dif-  of  $46,997.  The  profits,  S.  J. 

Ipiice.  It  would  oe  .  should  be  menlioned  that  not  only  prising  that  so  large  a  proportion  ference  to  the  fact  that  these  econo-  Moore,  the  president,  points  out, 

known  that  this  soft-he.artedness  Is  not  being  con-  had  a  large  numiter  of  undertakings  of  the  goods  to  be  manufactured  mies  will  have  to  lie  carried  through  are  the  largest  in  the  history  of 

tinned.  When  such  a  sentence  i.«  passed,  the  fact  of  all  kinds  been  released  from  during  1946  should  be  earmarked  and  that  the  fulfilment  of  export  the  company. 

that  the  properly  imposed  penaltv  has  been  inflicted  Government  work  in  order  lo  cater  in  advance  for  export.  It  so  hap-  orders  will  have  to  be  given  priori-  - 

in  due  course  .should  be  considered  as  an  item  of  for  civilian  needs,  but  the  number  D^ned.  however,  that  on  the  very ,  t.y  over  the  satisfaction  of  home  re-  The  annual  report  of  The  Ex- 

.  of  workers  employer!  was  frecjiieni-  same  day  on  which  the  Board  of  1  rjuirenients.  celsior  Life  Insurance  Company 


of  workers  employed  was  frcriueni 
news.  And  this  not  as  anyone  s  desire  for  revenge.  per  cent,  to  30  per  cent 


Devoted  to  the  interests  of  the  investing  public  in  the  but  as  a  warning  to  crooks  of  what  they  may  expect;  higher  thafi  during  the  final 
th=t  the  confidence  of  capital  is  essential  to  the  i  and  a  stern  notice  that  they  cannot  avoid  the  law's  months  of  World  War  II. 

’ol  ,h.  prosper,,,  o,  ,nd„,„y  .0,1  ,h,  j  p.n.L.v  by  usip,  tbolr  .„,all.,lmo  polllic.l  Intlu.bOP 
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development  of  our  resources. 
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on  those  in  authoiity.  |  concerned  the  motor  industry 

Much  has  been  made  of  the  long,  and  longer,  prison,  pgg  drawn  up  a  programme  cover- 
terms  that  have  been  handed  down  In  recent  months  ing  the  delivery  of  479,009  private 


Knotty  Problem 


do  a  better  job  than  was  accom- 


celsior  Life  insurance  Company 
shows  insurance  issued  and  re¬ 
vived  amounting  to  $11,138,242, 
bringing  the  "total  Insurance  in 
force  at  the  end  of  the  year  to 
$40,574,890.  The  net  premium  In¬ 
come  increased  to  $1,283,029.00 
and  the  total  income  to  $1,6(>5,- 


I  plished  in  any  of  the  other  Allied  597.52,  an  increase  of  over  $200 


We  funcy  the  prices  hoard  has  |  ]af,ds.  Indeed  it  was  so  good  that 


.Il'Sr  IN  ca.-c  (  anatliaiis  consiner  me 
of  indii.-trial  relations  in  the  Unite<l  Stales  as  one  of 
tho.sp  things  that  can't  happen  here,  they  might  as 
well  begin  to  prepare  Ihemselves  for  some  severe 
shocks.  The  more  radical  iinion.s  have  succeeded  in 
t.viiig  op  a  great  part  of  the  United  States  economy 
hy  tltcir  .strikes  and  in  upsetting  important  eost-price 
rel;) i ion.'h i ps  hy  tlieir  deinand.s.  The  same  niiions  in 
Canada  appear  to  he  planning  llie  s;inie  kind  of  of¬ 
fensive  in  tlii.s  eonntry.  Steel,  autonioliile  and  im¬ 
plements.  mining  and  parking  house  workers,  along 
with  some  coa!  mine  and  rnhber  indnstry  unions,  are 
even  now  shaping  their  plans,  their  demands,  their 
SI  raiegy. 

Reducing  hours  and  hoostiiig  wages  hy  20  *7  nr  30 
fs  reported  In  he  only  the  first  demand.  The  di.scns- 
sion  which  Inevitahly  must  ro.sult  and  the  argnineiits 
which  inevittihly  must  arise  are  expected  then  to 
lead  to  other  demand.s.  demands  which  have  nothing 
wliat.^oever  to  do  with  more  money  for  labor  or  het. 
ter  working  eonditions.  -lint  wliicli  could  hamstring 
entcrpri.sp  and  threaten  the  whole  “enterprise  sys¬ 
tem.”  Iliiring  ail  tliese  di.scnssions  which  will  ensue 
there  wilt  tlien  romp  a  point  wlien  lliere  will  be  no- 


,  .  the  cycle  industry  increased  its 

in  Jail  had  they  served  their  other  sentences.  Pei'hap.s!  figures  by  abMut  20  per 

a  .shorter  term  and  a  Itit  of  “the  strap"  would  have  a  ,  cent,  as  compared  with  the  previ- 
more  practical  effect,  in  that  it  would  have  a  salu-  ous  quarter,  and  48  per  cent,  of 
lorv  inflnencp  on  budding  criminals  and  at  the  same  cycles  prodticed  dtiring  tt>e 
...  .  ,  J  ,  third  quarter  were  sent  abroad.  A 

time  redncp  the  population  of  our  overcrowded  Jails  «  ci,n  qqq  rvcies  to  he 


Mo.st  to  Gain 

Of  all  classes,  the  veterans  are 
the  one  that  should  be  most  con- 


AVhy  i.s  there  frequently  such  a 
divergency  of  views  on  the  part  of 


c  Arrangements  have  been  com- 
5  pleted  in  connection  with  the  for¬ 
mation  of  the  new  Mount  Royal 
Hotel  Co.,  Ltd.  An  offering  will  bo 
made  on  the  Canadian  markets,  hy 
the  investment  house  of  N. 

®  .MacDonald  &  Co..  I,fd.,  of  $4,000,- 
00  0  8  p.c.  convertible  debentures 


wltne.sses  giving  evidence  in  court'/Lf  ^ount  Royal  Hotel,  carry- 
The  other  day  in  court  In  a!  ing  with  it  a  bonus  of  common 


.  "  ..  third  quarter  were  sent  abroad.  A  ,  success  of  efforts  neighboring  city  six  people  were  stork.  The  capitalization  of  the 

wded  Jails  2,500,000  cycles  is  to  beU^  prevent  a  spiraling  price  infla-  evideiico  as  to  the!  new  company  will  include  $5,000,- 


ward  mentality  than  a  sentence  to  serve  a  period  of  proportions. 


as.sociation  with  other  criminals. 


The  wireles.s  Industry  proposes  to 


Going  Ahead 


might  be  going  at  twenty,  while  an¬ 
other  estimated  the  rale  at  about 


SCRAP  BOOK 

\r  for  those  who  crowd  the  movie  pslaoes  to  srloat  niaiiufacture  8*8,000  sets  for  Brlt-j  A  ceiiturv  affo  men  would  have,  ^ miles,  and  the  driver  t  ignreri  |  M  —  ■■  i 

over  the  exploits  of  heroes  of  gang.sler  films -  includ-  and  489,000  sets  for  exporC  |  s,.offed  at  visions  of  today's  great  |  he  might  have  been  going  twelve. 

...  ,  ..  During  the  second  half  of  1945  social  institutions,  pension  schemes  No  doubt  all  believed  that  their  i  tntr  i\ia 

ing  too  many  of  junior  and  susceptible  ages  the  die-  exports  of  wireless  instruments  had i  and  humane  legislation.  Only  evidence  was  correct,  but  It  dem-  ^  Californian  liad  gotten  along 

Him  that  crime  does  not  pay  might  well  be  made  already  risen  considerably.  For  ex- 1  dreamers  could  foresee  men  strug-|  onstrated  how  opinions  vary.  _ ,  without  revealing  what 

more  impressive  bv  showing  the  criminal  “heroes"  ample,  during  October,  1945,  2.-igiing  with  the  real  groundwork  ofj  Chatham  News.  first  initials  W.B.D.  stood  for. 

getting  a  few  unheroic  slaps  with  the  strap.  ’'“'I*®  receiving  sets  were  ex-ia  world  parliament.  This  Is  not  the  _  L>m  |"ducUon  into  the  Army  he 

ported  as  compared  with  944  in  progress  of  snails  or  the  faith  of  tiled  to  evade  it,  but  the  clerk  in- 

■  ^  June  of  the  same  year.  quitters.  Through  the  ups  and  "Jclv  ’  Hits  ( )tit  sisted  on  having  his  full  name.  Em- 

A  Bank  Marks  Time  fo  Look  Ahead  *  ♦  4$  downs  mankind  is  going  steadily  Toron'.v  Tc!  'grim:  C  ttigt'SlcJ  I'arrassed,  he  stated  that  M'.B.D. 

Engineering  firms  are  being  re-  ahead,  upward  toward  a  better  life,  street  cars  and  restaurants  have!  ^®r  “W’elcome  Baby  Darling.” 

TM'O  YEARS  after  Confedei  ation,  the  Dominion  leased  from  their  Government  con-  xhis  is  our  conviction  and  our  an-!  not  encouraged  the  e.xci'cise  of  pub-|His  parents  having  been  childless 


more  impressive  hy  showing  the  criminal  “heroes"  ample,  during  Octolter,  1945,  2.-igiing  with  the  real  groundwork  ofj  Chatham  News, 
getting  a  few  unheroic  slaps  with  the  strap.  receiving  sets  were  ex-|a  world  parliament.  This  Is  not  the  _ 

ported  as  compared  with  944  m  progress  of  snails  or  the  faith  of 


A  Bank  Marks  Time  fo  Look  Ahead 


June  of  the  same  year. 

*  ♦  4$ 


thing  left  for  a  government  to  do  hut  to  take  it  out  Hank  received  its  charter — June,  1969 — but  it  was  ■  I”  greater  extent  j  s,,  pr  to  the  temporary  gloom  of  to-j  he  manners  vvhicli.  in  dereriorni-  long,  their  joy  at  his  arrival 

on  some  other  .section  of  the  community  or  to  put  „„t  until  February.  1871,  that  it  commenced  busi-  are  beginning  ‘o  prod'ice  ma-  rfay  g  confusion.— Vancouver  Sun.  ing,  have  neither  prompted  better  ^ond 

.  chines  for  private  industrial  com-  _  service  nor  improved  convenience  greeting  in  lieu  of  a  recognized 

It.s  foot  down-  and  that  we  still  have  to  see.  ness.  Thi^  month,  therefore,  marks  the  seventh-fifth  pgnies.  At  the  present  time  the  and  temper,  efeii  and  women  who  Capper's  Weekly. 

Like  .another  famous  strategi.st  of  recent  history,  pirthday  of  this  institution,  and  recalls  a  period  dur-  printiug-machlnery  industry  has  It-S  L  ses  would  consider  it  iinlecent  to  eat  - - 

flic  revolutionary  back-stage  leaders  of  some  of  the.se  ing  which,  as  is  being  pointed  out  in  a  .series  of  adver-  nineteen  factories  producing  for  AVhether  or  not  the  British  privy  peas  with  a  knife — a  practice  Atleitlioti  Marshal  M oiilg’onierv 

unions  have  but  one  more  territorial  demand.  Only  tisenienl.s  to  mark  the  occasion:  “We  have  passed  out  ‘'‘'’i'*®"  requirements,  twelve  of  potincil  should  be  the  final  arltiter  is  likely  to  injure  no  one  A  graduate  of  the  Uuiversity  o'f 

,  -  «  •  J  »  .  .  these  hjivinK  been  relesseci  very  Dnmlninn  nintters  rjither  tbsn  but  t neniseL  es— DUpsrcnIly  ^J'oronlo,  rlss^  of  ’122.  renorts  thaf 

the  ineptitude  of  government,  bnsine.ss  and  people  of  a  horse  and  buggy  economy  into  an  industrial  and  recently  from  their  Government  ti,g  supreme  eoiirt,  of’  Canada,  has  opinions  when  It  comes  to  when  he  was  coining  down  in  an 

a  whole  e,an  account  for  the  fact  that  everybody  al-  mechanized  age;  the  harnessing  of  steam  and  explod-  contracts.  One  third  of  the  total  j,ppp  g  controversial  subject  for  j  tiaLglng  and  crashing  and  throw-  elevator  of  the  Royal  York  the 

wavs  fall.s  for  the  gag.  ing  gases  to  our  productive  processes  and  our  methods  l>roduction  of  printing  machinery  juany  years.  Some  see  in  .such  an  '***’  their  weiglil.  about  to  tlie^  in-  other  evening,  all  the  passengers 

Even  the  workers  themselves  seem  to  think  that  of  locomotion,  fresh  application  of  electricity  and  meet  authority  a  restriction  on  the  com-  otlier  people  s  feet,  suins  except  himself  got  off  at  the  ball- 

,  1.1  I  .1  J  .  .  .  ...  foreign  orders.  Manufacturers  of  ..ip.p  antnnomv  of  this  coiintrv  teniper.s.  the  public  m  I.on-  room  floor,  which  was  crowded  with 

they  will  gam  by  stopping  work  for  a  long  while  and  chennstry  to  community  life  and  to  farming,  discov-  j„tile  machinery  have  set  them-  a  valuable  tie  with  Great  ®>''’"ed  more  rc-  well-dressed  young  men  and  women 

bv  getting  a  little  more  afterwards,  as  if  they  had  ery  and  invention  of  new  materials  and  new  sources  t  gpives  a  target  of  over  £1 6.000,000  Britain  which  should  he  retained.  «'.'•«> 'it  and  courtesy  entering  an  assembling  for  a  party, 

never  hoard  of  tlm  cost-price  relationship  either,  of  energy — all  these  have  been  brought  about  during]  fnr  the  six  moiulis  beginnmg  In  j|,  evident,  however,  that  the  j  local  xhe  pretty  elevator  operator 

One  thing  all  .should  now  begin  to  appreciate,  consid-  these  seventy-five  years.”  Ma.v  1  946.  and  no  leas  than  ,1  per  pi’ovinces  which  oppose  its  dissolu-  I  p*'*^*^^*"^  ^  entering  a  street  kept  the  car  wailing  for  a  few  mln- 

ering  the  outright  rontmiinisl  influence  which  Is  so  The  steady  growth  and  development  of  the  Domin- 1  prodtmtlon  Is  intended  view  it  strictly  from  a  utlll- ^  _ _  utes,  gazed  rather  envl- 

,  .  ,  ,  1-  ■,  J  ...  export.  farlan  standpoint.  —  Victoria  Col-  ously  at  the  gay  scene, 

much  to  the  fore  In  the  1  nitrd  .Si.atps  strikes,  and  ion  Bank  is  noted  in  the  growth  of  deposits,  from  in  these  branches  of  tnilosln  " onlst.  Uniforni  Prices  "Imoks  like  quite  a  party,”  said 

which  was  In  evidence  at  Windsor;  if  is  the  fact  that  $1,000,000  in  1872  to  $9,000,000  in  1892,  Its  twenty-  the  export  programme  is,  to  say  the!  '  _  ^  ^  '  her  remaining  passenger.  "I  woa- 

the  intensification  of  strife  in  key  indii.siries  assume.^  first  birthday  -  and  then  on  to  $274,000,000  in  1945.  Important  than  the  -L-viilf  nf  a  "Pr.lirv'’  reason  behind  the  stip-rpsHon  of  Ri'-ing  it?” 

. . J  . . . . .  U..1  . .  _ _  _  .  satisfaction  of  the  home  market.  rruiioia  i  oiicv  "V'"!  The  operator  leaned  out  of  the 


others  a#;  a  valuable  tie  with  Great  'lot  under  bombs  showed  more  re-  well-dressed  young  men  and  women 
BrifaiTT  which  should  he  retained,  s'.''®'"!  ®'">  entering  an  assembling  for  a  party. 

It  Is  evident,  however,  that  the  |  The  pretty  elevator  operator 

provinces  which  oppose  Its  dissolu-  I  p*  entering  a  street  ,i,c  car  wailing  for  a  few  mln- 

tion  view  it  strictly  from  a  utlH- ! "tes.  while  she  gazed  rather  envl- 


!  tartan  standpoint.  —  Victoria  Col- 
'  onlsf, 

I  Fruit  of  a  “Policv"’  I 


the  nature  of  a  grritid  rehcar.sal  of  things  to  come.  It  Hut  past  achievements  and  contrihutious  to  general  |  „ro.pnt 

But  in  many  other  liranclie.s  urgent  Anvone  with  lec-al  talent  of  anv 
Is  la.ving  the  foundation  of  he!ple.ssne.ss  in  any  future  progress  are  not  dwelt  upon  In  the  advertisements  home  demands  will  have  to  be  con-H,i„H  ^  "h’  ”i,uprt  t„  niit  in  a 


rt-ccwcc.i-  .....  . .  un.unc  ...o,  .jcip  oi  quaii-  continues  to  coiiceutrate  on  utility!  .  common  with  most  of 

at  least  the  same  degree  as  they  were  found  in  such  fied  artists  there  are  foreshadowed  some  of  the.  de-  tinits.  Nevertheless,  production  inif,,^  provinces  of  Canada,  has  hued"  goodV’'\l  1"  hina^TuT  a!fd^^ 

things  as  potash,  and  aspirin  tablet.s,  and  synthetic  velopments  we  may  expect  lo  see  in  individual  and  Industry  has  made  couslder-|  reduced  the  drinking  habit  to  a  to  costs  ^ 

-  -  Hed^IrLe-M:  ^se'  ir'el'r?es';:"pr?n"'ii,;:uch  IhaT  ”s^  p^ot hD^"unL1tched"an;^  P-;;';,*-'  -"siderations  must 

I  dg.sS  irsp.f  to  use  its  lesources  in  promoting  fiurh  t  pipped  as  ronipared  with  a  monthly ;  world.  At  the  *’*i*^*  ho'^ever.  There  are  onlj'  Two 


The  Responsibilify  of  fhe  Press 


THFTRK  TS  verv  renl  si.srnificanpe  in  the  fart,  as  .  .  .  .  .  ;  jt  m  m 

tario  institution.  Sinre  1900,  the  paid-up  rapItaU  4F  v  4F 

revealed  in  a  rerent  statement,  rredited  to  the  pre-  ,  .  i  i  I  As  regards  the  clothing  Indnstry. 

A*  .  A  :  increased  almost  fire-fold,  the  reserve  to  the  same  the  rnnid  demohillRation  of  the 

sident  of  the  f  anadian  Dailv  New.^spaper.s  A.«-5oria-  i_  ,  .  ,  .  .  rnpia  nemoniiisaiion  oi  rne 

it  *  .u  ■  •  1  *1  4-  extent,  the  number  of  branches  almost  .six-fold;  total  Forces  has  created  heavy  demands 

lion,  that  the  iitcrcasp  in  newspaper  circulation  .  ,  ,  j  .  j  j 

deifostis  are  .seventeen  t  mes  greaten,  total  assets  fif-''"*'  ready-made  clothes  and  under- 


collective  modes  of  living  in  the  years  ahead;  and  It 
piedge.s  itself  to  use  its  resources  in  promoting  such 
improvements. 

Up  to  1,897  “The  Dominion”  had  been  an  On¬ 
tario  institution.  .Since  1900.  the  paid-up  capital 


ously  at  the  gay  scene. 

Uuifonii  I’n’ces  "I.ooks  like  quite  a  party,”  said 

II  i.  .0  n, 

reason  behind  the  suggestion  of  the  ^ 

Halifax  Board  of  Trade  that  a  I""  oper®f.or  eaned  out  of  the 
uniform,  nation-wide  price  policy  ^  “ 

put  in  force  keeping  prices  at 

LinZ  ZZ.  g  nt'T?  tu  t  t'.  of  T..  but  I  don't  know  what  that 
imtnlon.  Nova  Scotia  Is  the  vie-  . 

,  ,  .  "  ,  .  ,  means.  — The  Printed  Word, 

n  of  an  awkward  geographical 

'ation  when  it  comes  to  pur-  „  n 

asing  many  lines  of  mantifac-  Day  Dream 

red  goods.  The  long  haul  adds  Oh-  abundance  once  more! 

costs.  How  inviting  is  the  prospect  of  the 

Practical  considerations  must  'I®!'.'^  which  will  come  again  when 


the  Christmas  table  will  creak  with 
the  weight  of  turkey,  goose,  York 


average  of  882.000  units  for  thelsame  time  drunkenness  is  preval-  ham''’ ro^t  pork  (  whhT^^^^ 

n  On-  fT®!  half  of  1945.  L„,  Hre-elv  icnored  — Hamil- maintained.  Either  they  "am,  loastpoik  ( w  ah  crackling  i, 

.  ,  X  K  M  I  ent,  and  Largely  ignoied.  Hainil  would  have  to  he  raised  in  Central  '’oal  P'®  ("'th  hard-bO'lled  eggs), 


lion,  that  the  tucreasp  in  newspaper  circulation  , 

u  .  .  .  deifostis  are  .seventeen  times  greaten,  total  asset- 

during  the  past  10  years  has  been  far  in  excess  of  _ _ ^ 

,  ...  ,  J  greater,  and  liquid  a.ssets  nearly  t! 

poiunal  population  growtli;  this  despite  the  steady 

times  greater.  , 

Intrusion  in  tlie  jiast  decade,  nf  radio  into  the  news-  „.  ■  .  ,  .  . 

,,  .  .  ,  .  ,  ...  ...  The  anticipatory  note  m  the  bank's  annivei 

paper  field.  Thi.s  trend  is  in  line  with  a  similar  one  . 

,  ,  r  .1  piilihcily  is  refre.shing  and  encouraging- -and  t 

In  the  L  lilted  Rtale.s  and.  Iiut  for  tlie  serious  news-  .  j  t.- 

.  ,  commended.  Financial  institutions  are  often  reg 

print  slioriagp  in  P.iirone.  would  doubtless  have  Iieeii  j  u  •  i  ,,  ' 

..  .  J  .  ,.  ..  J  ^  Pd  as  being  too  conservative,  too  prone  to  din 

parallded  in  the  1  nited  Kingdom  and  otlier  European  .  .  ....  j  ‘ 

tradition  and  old  forms  and  wavs.  The  fact  tha 
countries.  ,  . 

.  .  .  !"'®  important  aiiniver.sary  The  Dominion  Rank’s 

The  significance  of  this  wide  expansion  in  the  .  e  J-^>'miiiion  jjanK  i 

,  ..  .  ,  ,  ...  rectors  and  management  have  turned  their  eves 

public  demand  for  nrwsiiapers  lie.s  in  the  evideii.  e  it  .  ^  Pjes, 

•  ...  1"  'he  past,  but  rather  to  the  future,  is  surelv  a  hi 

provides  of  the  wide  growth  in  interest  on  the  part  " 

,  .1  *  ,  ,,  ,  .  augury.  The  past  can  have  little  value,  except  ' 

of  the  great  ma.=.s  of  the  peoiile,  not  onlv  in  what  .  .  >  yi 

,  .  ,  '  '!  contriliiites  to  the  future. 

Is  going  on  around  tlieiii.  but  also  in  other  parts  of 

the  country  and  in  oilier  coiinirie.s.  This  is  a  develop-  "  .  ~  "" 

Pient  of  very  great  iniporlance  in  the  light  of  present  f*  .  f*  .  /*  m.  r  t 

world  conditions,  but  wlicther  it  will  work  for  good  COinitienfS  Oil  Curronf  EvOlll 

or  for  evil  depends  upon  tlie  manner  in  which  the  — — — 

newspapers  fulfill  tlieir  functions  of  purveying  the  And  time  was  when  about  the  only  time  we  h 
news  and  mirroring  piililic  opinion.  It  should  be  of  strikes  was  during  the  baseball  season, 
noted  in  tlii.s  connection  tliat.  Just  as  an  efficient  41  y  41 

new.spaper  presents  news  of  events  outside  of  as  well  u  seems  that  when  Greek  meets  'Greek  a  c 
as  in  the  comniunity  in  wliich  it  is  published,  so  it  develops  in  the  United  Nations  Security  Council 
slioiild  attempt  to  mirror  public  opinion  outside  of  its  41 

own  field  of  circulation.  I  p,.niv.,i.iv  hoct  1 


ton  Spectator. 

A  Great  Public  .Servant 

It  is  probable  that  Donald  Gor- 


Caiiada  to  conform  with  those  far  oranges,  mustacels  and  almonds, 
removed  from  the  source,  or  ship-  ""t  of  ®'l  kinds,  crystallized  ginger 
ping  subsidies  would  have  to  be  and  Chinese  figs,  chocolates,  tof- 
liald  on  all  goods  sent  to  the  Mari-  fees,  puddings  dark  with  Oriental 


teen  times  greater,  and  liquid  a.ssets  nearly  thirtv  '''■**®'’'  particularly  for  men.  As  a  jg  tired.  He  has  done  a  splen-  ^  *  flame  with  brandy, 

times  greater.  ‘  result  the  shops  have  not  been  able  did  Job  under  the  most  difficult  Either  plan  would  obviously  be  '' fio"  '^rarcely  room  on  the 

Tho  '  *  •  *1,  1.  .  .  •  offer  very  much  more  In  the  circumstances.  It  is  doubtful  If  economically  unsound.  A  far  bet-  ®"f"'f*"ard  for  the  wines,  the  spirits, 

ine  anticipatory  note  in  the  banks  anniversary  way  of  such  goods.  Nevertheless,  anyone  who  did  not  have  his  bull-  ter  method  to  achieve  the  object-  l>r'cr.  AVhen  there  are  well-made 
publicity  is  refreshing  and  encouraging- -and  to  be  production  has  advanced  rapidly,  dog  tenacity  could  have  met  the  Ive  would  be  the  encouragement  of  f"-’®  f"  ff’®  childrens  stock- 

commended.  Financial  iiistitiitinns  aro  r^rtor,  voco..,!  The  nrodiicfion  of  cotton  yarn  dur-  tremendous  nressures  exerted  on  industrial  decent valiznilnn  Tt  ings.  AVhen  Christmas  crackers 


s  greater.  result  the  shops  have  not  been  altleUjicj  under  the  most  difficult  Either  plan  would  obviously  be 

Tho  „  i  •  *1.  u  offer  very  much  more  In  the  pirfunigtanccs.  It  is  doubtful  If  economically  unsound.  A  far  bet- 

P  ry  otp  in  the  banks  anniversary  way  of  such  goods.  Nevertheless,  anyone  who  did  not  have  his  bull-  ter  method  to  achieve  the  object- 


commended.  Financial  institutions  are  often  regard-  The  production  of  cotton  yarn  dur-  tremendous  pressures  exerted  on  industrial  decentralization.  It  is  '""s-  M’hen  Christmas  crackers 

Pd  as  being  too  conservative,  too  prone  to  dine-  to  November,  1945,  was  1  4,320.-  him  without  giving  dangerous  con-  toward  this  that  Nova  Scotia  ''P®l'y  b®"8:  and  are  full  of  good 

t.-nditi/>n  ,>1.1  J  '  ^  OOOltis.  per  week,  as  compared  with  cessions.  Democracies  rarely  turn  should  work,  rather  than  asking  Jokes  and  colored  hats  and  trinkets 

'wa>s.  The  fact  that  on  1  4.150.000  lbs  .  at  the  end  of  Oc-iyp  rnen  with  his  specific  qualities,  the  artificial  aids  that  seem  to  be  worth  taking  home.  Just  a  day- 
tins  important  aiiniver.sary  The  Dominion  Bank’s  di-  tober  of  the  same  year.  The  rayonjHIs  determination  enabled  Can-  suggested  in  the  Halifax  proposal,  dre.ain  this  year.  The  good  things 

rectors  and  management  have  turned  their  eyes,  not  P''"'!'"’''""  October  was  the^ada’s  price  control  machinery  to  --Windsor  Star.  such  as  they  are  have  all  gone 

to  the  past,  but  rather  to  the  future,  i.s  surely  a  happy'  ■■■  ■  '  ■  ■  ■  — "  . . where  only  the  fiddlers  and  racket- 

augury.  The  past  can  have  little  value,  except  what  i  eers  can  get  them.  London  Daily 

it  contributes  to  the  future.  T  •  *1  xpiess. 


Inside  Stories  of  the  Street 


- -  insiae  oiones  or  me  oireei 

Curt  Commenfs  on  Current  Events  _  never  received  the  fuii 

- ^ ^ — - — ■  recognition  it  deserves.  The  diction- 

'  '■  ,  —  _■  -  The  local  Street  took  a  very  opments  are  likely  to  occur  owing  are  w-atehiiig  developments  In  the  ary  has  an  interesting  observation 

And  time  was  when  about  the  only  time  we  heard  keen  interest  In  the  developments  to  the  close  working  arrangement  market  very  closely  and  are  Jump-  or  two.  The  word  comes  from  old 
strikes  was  during  the  baseball  season.  that  occurred  in  Hkely  to  be  effected  in  the  ing  in  when  there  seems  to  be  a  Anglo  Saxon  hwisUian  which  means 

^  Hic"  V.  operations  of  Standard  Chemical  chance  of  a  quick  turn.  to  hiss.  One  definition  Is.  act 

*  ♦  ♦  iNtEKESlh  connection  with  Dominion  Tar,  -  or  noise  of  one  that  'whistles.  So 


4$  ♦  4$  1.N1KKEST8  connection  with 

It  seems  that  when  Greek  meets  'Greek  a  crisis  SP.\RRIXG  Dominion  Tar 


that  occurred  In  uivei.y  10  ue  eiiecieu  111  me  mg  in  wiien  mere  seenii 

operations  of  Standard  Chemical  chance  of  a  quick  turn. 
RIG  LMKRKSIS  connection  with  gnj  Dominion  Tar.  _ 


,n  field  n*  eire.. I . le..  promiiience  of  the  leaders 

'  '  Probably  the  bp.«t  way  to  make  sure  that  there  in  the  two  camps.  It  was  known  QUICK 

e  new.-i.aper  ha.s  proven  that  radio  cannot  sup-  will  he  another  war  is  to  keep  talking  about  it.  that  "Eddie"  Taylor  and  his  Argus  PIGI'R 


plant  it  as  a  iinivei-.sal  sotirce  of  information  as  to  what 
i.s  itai>iie)iing  in  the  world;  radio  can  suiiplenient  but 


that  "Eddie"  Taylor  and  his  Argus  PIGI'RIVG  OX  out  the  results 
Investment  group  had  been  large  DEVEI.OI’MKXT.S.  of  certain  de- 


-  Different  groups  of  stocks  are  far  as  veterinary  science  Is  con- 

common,  parti-  I  The  local  market  every  little  being  taken  hold  of  from  time  to  cerned  Webster  says:  a  peculiar 
cularly  In  view  |  while  shows  evidence  of  how  quick  time  on  the  shrill  sound  produced  by  a  horse 

traders  are  to  TRYING  TO  local  market,  w'ith  a  respiratory  obstruction  due 

.’ICK  try  and  figure  PICK  PE.ACETl.ME  and  whenever  to  paralysis  of  a  laryngeal  muscle. 

GI'RIVG  OX  out  the  results  STOCKS  there  is  a  spe-  Males  of  all  ages  are  addicted 


Males  of  all  ages  are  addicted 


Investment  group  had  been  large  DEVEI.OPMKXT.S.  of  certain  de-  cial  rise  in  to  whistling.  Ladies  do  not  as  a 

buyers  of  Dominion  Tar  for  some  velopments.  When  the  report  any  one  issue  others  become  more  rule  indulge  In  this  form  of  satis- 


1.^  cci.iiciinig  in  me  world;  radio  can  supplement  but  M'ith  all  the  iiroeress  of  civilization  the  nialor-  .V.„  j  - - -  ...»  any  one  issue  omers  iiecoiiie  more  .  uie  n.uuiBe  m  mio  lo.m 

rannnt  displace  the  iiewsmuei-  it  0..  .a  .  »  ...  .j.  ^  tune,  and  tliat  buying  was  likely  was  heard  of  a  possible  con-  active  and  readily  find  higher  fylng  musical  expression.  There  are 

I  I  ...  *  '  f'oid-  ity  of  the  worlds  population  is  right  hack  where  ]  on  lielialf  of  Standard  Chemical,  test  In  connection  with  Dominion  levels.  For  some  time  past  traders  various  types  of  whistling.  A  10- 

g  >  .It  top  newspaper  cannot  lie  content  to  purvey  man  .started,  facing  the  problem  of  securing  food  On  the  other  hand  it  is  known  that  Tar  plans  the  stock  was  bought  have  been  taking  profits  in  secur-  year-old  can  whistle  by  the  hour  off 

local  news  and  mirror  local  opinion.  leaving  the  radio  and  shelter.  the  Gundy  interests  had  been  in  freely  by  traders,  and  as  a  ities  that  have  already  advanced,  key  and  with  no  discernible  melody 

to  cover  fhe  wider  field  of  national  and  international  41  y  41  control  of  Dominion  Tar  for  some  result  a  gain  of  six  points  was  and  are  trying  to  pick  out  ones  in  mind.  This  Is  whistling  in  its 

affairs  it  should  anH  must  .,•.>, .oi-  •  a.  d  •  •  ..  ...  ,  t'®®*’  ®'"1  when  word  came  recorded  in  a  day  or  two.  Traders  that  should  do  better  in  peacetime  purest  form.  Some  men  w'histle 

its  moro  dpsf.-  -r  ■  .  ,  .  se(tionali.-,ni  in  Mr.  Bevin  is  revealing  something  new  In  diploni-  that  it  was  proposed  to  establish  took  the  view  that  they  felt  there  when  word  is  received  of  the  larger  from  pursed  lips;  others  prefer  10 

aspert.s  and  point  the  "way  to  na-  acy.  In  the  controversy  with  Russia  over  the  a  Voting:  Trust  in  order  to  retain  was  a  good  chance,  in  the  event  business  they  are  handling:.  In  this  liold  the  lips  slightly  open  and  to 

fionalisni  and  internationalism,  Greek  situation  before  the  U.N'.S.  Council  he  said  c""!''"!  in  the  hands  of  their  own  of  a  fight,  that  one  or  two  of  the  category  the  Street  placed  Canada  use  the  teeth  as  a  sounding  board. 

Tliere  are  mediocre  now-.spapers  everywhere,  and  exactiv  what  he  meant  and  stuck  to  it  group  the  Street  immediately  in-  parties  would  step  into  the  market  Cement  common.  The  stock  had  We  need  more  whistling  in  the 

fhe  Dominion  has  its  share  of  them  In  l-ire-e  m  •  at  '  at  it  "  dined  to  the  view  that  some  inter-  and  strengthen  their  position  by  been  a  disappointment  for  some  world.  When  a  man  is  puttering 

however  n  .  •  •  v,-  .  '  ^  ea.sitre.  y  y  y  esting  developments  might  be  ex-  buying  more  stock.  Over  the  weeks  while  other  issues  were  giv-  around  the  house,  working  at  his 

iwspappts  on  this  continent  have  lieen  One  way  of  illu.=trating  Just  how  much  meat  and  pected.  Both  groups  have  had  a  week-end  the  two  camps  came  to  ing  a  fairly  good  account  of  them-  tool  bench,  cleaning  out  the  garage 
inherently  hoiic.st  in  their  efforts  to  fulfil  the  trust  canned  products  Canada  sent  to  Britain  and  Europe  large  following  and  many  of  a  compromise  and  when  the  market  selves.  However,  when  some  special  or  Just  walking  to  the  store  for  a 

placed  upon  tliem.  They  may  have,  on  occasion,  made  during  the  past  six  years  is  to  put  it  at  over  I  000  interests  closest  to  them  are  reopened  it  was  found  that  the  buying  of  the  stock  came  into  the  loaf  of  bread,  there’s  something 

errors  of  iiidc-ment  in  th.o  ......*0..  .>f  1  .u  .  ..  .....  »  .  ,  also  Interested  together  in  a  num-  entire  gain  of  six  points  was  lost  market  around  15  the  stock  made  reassuring  about  the  state  of  tha 

tions  shm  M  iT  .  -  I  T  Z  Seven  |  ,,er  of  other  undertakings.  On  this  and  traders  were  left  holding  their  up  four  points  to  a  new  high  for  world  if  he's  whistling.  It  dates  a 

.  ^  (xeui.Aed.  liiit  tins  eotild  hardly  lie  days  a  week.  account  there  was  little  surprise  purchases.  Another  Instance  was  the  current  rise  around  19.  In  man  a  bit  if  he  prefers  When  You 

charged  again.st  tliem  as  a  lireach  of  faith.  It  must  y  y  y  when  word  came  that  a  compromise  afforded  by  the  quick  rise  in  several  offices  it  is  found  that  and  I  Were  Young,  Maggie,  or 


local  news  and  mirror  local  opinion.  leaving  the  radio  and  shelter. 

to  cover  the  wider  field  of  national  and  international  y  y  y 

affaiis.  It  should,  and  must,  escliew  sectionali.sm  in  Mr.  Bevin  is  revealing  something  new  In  diploni-i 
if.s  more  destructive  aspect.^  and  point  the  way  to  na-  acy.  In  the  controversy  with  Russia  over  the 
fionaiism  and  internationalism.  Greek  situation  before  the  U.N’.S.  Council  he  said 

Tliere  are  mediocre  now.spapers  everywhere,  and  exactly  what  he  meant,  and  stuck  to  it. 

file  Dominion  has  its  share  of  them.  In  large  mea.snre.  y  y  y 

however,  newspapers  on  this  continent  have  been  One  way  of  illn.strating  Just  how  much  meat  and 
inherently  hoiic.st  in  their  efforts  to  fulfil  the  trust  canned  products  Canada  sent  to  Britain  and  Europe 

placed  upon  tliem.  They  may  have,  on  occasion,  made  during  the  past  six  years  is  to  put  it  at  over  1.000 


fion«  9hni]M  -o  •  ^  i  i.  *i  •  I  ul  utufi  uiiuci  wii  tins  Yvric  irit  iiicii  up  luur  puiiits  lu  a.  uew  it  nets  vr  iitoiiiAie*  ucivyto  a 

‘X  l>ut  this  roul-d  hardly  l>e  days  a  Aveek.  account  there  was  little  surprise  purchases.  Another  instance  was  the  current  rise  around  19.  In  man  a  bit  if  he  prefers  When  You 

ebarsed  against  them  as  a  l)reach  of  faith.  Tt  must  ¥  ¥  ^  when  word  came  that  a  compromise  afforded  by  the  quick  rise  in  several  offices  it  is  found  that  and  I  Were  Young,  Maggie,  or 

he  said,  howeier,  that,  liiif  for  a  few  outstanding  Of  course  we  all  knew  that  New  York  proper  is  ‘i®'!  The  S.C.  Interests  Montreal  .  Tramways  stock  by  a  Cement  has  been  well  regarded  es-  Darling  Nellie  Gray,  but  psycholog- 

excentions  newsnaners  In  Vn.ti.  _ _  ,  .  .  j  •  .  j  u  .  •  ’  -  .  ’  .  made  it  clear  that  they  were  not  certain  group  that  figured  special  pecially  for  the  long  pull  notwlth-  ists  tell  us  happiness  is  a  matter  of 

Tave  enn  .’nnl?  ,  T  ,  •  I'"’®'®'!  ""  ®"  t>»t  H  is  Something  of  a  shock  out  to  try  and  control  the  company  rights  would  be  given  to  the  share-  standing  the  substantial  arrears  Individual  adjustment  to  life. 

»  discouraged  sectional-  to  realize  that  the  very  life  of  the  world’s  ‘  g'r'eatest  hut  rather  to  have  a  substantial  holders  in  connection  with  any  siih-  that  still  have  to  be  paid  on  the  wiiistlers  of  all  ages  seem  to  be 

Isin  in  the  past.  Some  have  lieen  greater  offenders  city  is  dependent  on  a  relatively  few  hundred  tug-  Interest  that  would  enable  them  to  wa.v  plans.  The  buying  came  into  preferred.  In  this  connection  it  is  reasonably  adjusted  both  to  envi- 

in  this  regard  than  other.s,  but  the  great  majority  boat  employees.  *  partner  in  the  undertaking,  a  market  in  which  there  were  few  felt  there  is  a  good  chance  of  some  ronmeiit  and  humanit.v. — The  Wall 

of  newspapers  undoubtedly  have  been  eiiiltv  in  m.  it  m.  ^  result  of  the  compromise  the  offerings,  and  resulted  In  a  quick  special  plan  being  ■worked  out  to  street  Journal. 

.  «  >  ♦  y  y  interests  will  have  a  member  run  up.  Later,  however,  the  gen-  take  care  of  the  arrears,  rather  . . —  .  —  - . 

Someone  lia.s  figured  out  that  since  the  time  of  the  on  the  Voting  Trust  but,  at  the  eral  feeling  was  that  the  subway  than  to  Just  pay  a  portion  of  tliem  rtie  Financini  ITmps  is  published  at  282 

As  a  consequence  of  the  war.  and  events  leading  dino.satirs,  arthritis  (rheumatiem,  that  Is),  has  crip-  same  time,  will  place  their  hold-  project  W'as  likely  pretty  far  off  from  time  to  time.  It  has  lieen  this  .Notre  Oame  St.  West.  Montreal,  by  The 

up  to  the  conflict,  a  great  manv  people  have  broad-  pied  more  men  and  animals  than  any  other  disease  Votrng  Trust.  Some-  and  the  stock  declined  almost  as  belief  that  lias  led  tiadeis  to  cany  Montreal  Financial  Time*  Publishing 

...4  .heir  ou.,ooi._.  trend  which  in  .he  nninral  /  «h..  .end  niemerie,  enn.,  hnr,  rn”V.''U'G;.l’.n«."rr'’5e'.''.';‘.  L'ro'hrr.' Uk.\S';';rw I".'.  i^'.^'I^nie  JT..''"’' 


Of  newspapers  undoubtedly  have  been  guilty  in 
degree. 


ened  their  outlook — a  trend  which  in  the  natural  /  What  good  memories  some  people  have. 


HINTS  TO  INVESTORS 


Montreal  Power - 

Is  there  any  news  avnilahle  as  to  IXQUiKlES  from  subscrib- 

when  the  t^uel)e<-  Hydro  is  koIiik  to  ett  in  regard  to  tkeir  invest- 

make  an  offer  to  Monireol  Power,  meats  and  problems  are  mvtied. 

and,  if  to,  what  tlie  terms  of  the  Ansners  are  based  upon  tnfor- 

offer  are  likely  t«  be.  I  have  «|iilte  matwn,  which  THE  FIN  AN- 

a  few  shares  of  the  slwk,  whieh  I  ClAL  TIMES  believes  reliable, 

have  held  for  many  jears  and  which  fair  and  unprejudiced,  but  be- 

cost  me  onlte  a  bit  more  than  they  yond  the  exercise  of  cate  m 

rould  now  be  sold  for.  .My  broker  securing  information,  THE  FI- 

advises  me  to  sell,  but  I  am  dubious  NANCIAL  TIMES  cannot  as- 

«»ii  the  matter.  What  is  your  opinion  sume  responsibility. 

almiit  this? — .Montreal.  Inquiries  wist  bear  the  sig- 

Tliere  have  been  repoi  ts  that  an  nature  and  address  of  the  writer 
offer  is  likely  to  he  made  to  share-  order  tc  receive  attention. 

holders  of  .Montreal  Power  '  very  Answers  thouiht  to  be  of  pub- 

soon.  Commi.s.sion  of  entiiiiry  info  Hc  interest  nill  he  published. 

valuation  of  company  was  fully  ap-  Stamped,  addressed  envelope  or 

pointed  some  little  time,  ago  hy  the  postage  should  accompany  all 

Government  and  presumably  has  inquiries. 

been  engaged  in  going  into  the 

nuestion.  It  is  doubtful,  however.  , 

if  any  information  on  the  score  of  would  accordingly  mhan  a  decrease, 
when  an  offer  is  likely  lo  he  made  or  increase  of  about  $4.3  millions 
will  he  available  until  the  commis-  in  profits  of  Imperial  Oil  —  equal 
sion  is  prepared  to  make  its  offer,  to  about  1 .3  cents  a  share  on  In\- 
This  whole  Montreal  Power  situ-  perial  stock  outstanding, 
etion  has  been  in  the  realm  of  poli-  Karuings  of  both  Imperial  Oil 
tics  from  the  very  beginning;  which  and  International  Pete  showed 
means  that  anything  can  happen  some  improvement  for  year  1944 
at  any  lime.  So  far  nothing  has  hap-  over  preceding  year,  former  being 
petted — to  the  sorry  of  company  np  at  equivalent  of  fiO  cents  a 
shareholders,  hut  there  appears  to  share  from  .“ITbj  (.puts  a  share  and 
he  .some  reason  to  hope  that  some  latter  up  at  $1.2, I  a  share  from 
actioTi  hy  the  governtnent  cannot  ll.in  a  share.  "Pete"’  is  expected 
be  very  long  delayed.  to  report  some  further  expansion  in 

.\s  to  the  quetstiou  of  wlipther  a  earnings  for  current  year  but  194S 
shareholder  of  some  years’  stand-  prospects  for  Imperial  ai;p  obsctir- 
ing  should  get  rid  of  .Montreal  Pow-  ed  by  falling  off  in  demand  for 
er  now  or  hold  on  for  action  by  the  military  purposes  while  retail  buy- 
government.  We  have  taken  the  at-  ing,  despite  lifting  of  gas  rat.ion- 
titude  ever  since  company  was  “ex-  ing.  continues  to  he  restricted  by 
propriateri''  that  the  most  prudent  shortage  of  autos  and  by  effects  of 
course  under  all  circumstances  was  tire  rationing.  a 
to  hold  on.  That  being  so.  there  Oue  to  change-over  from  bulk 

certainly  appears  to  be  no  good  sales  to  government  to  ordinary 
reason  for  our  changing  our  policy  retail  trade,  however,  increased 
et  this  time.  There  is  the  possibility  profit  marking  may  enable  company 
• — and  it  appears  to  he  more  than  to  report  somewhat  higher  earn- 
811  obscure  one  -  that  sbareholder.s  ings.  An  increase  in  dividend  dis¬ 
will  he  better  under  the  final  settle-  trihutlons  hy  "Pete"  -  -  a  possible 
ment  of  this  whole  situation  than  development  --  might  justify  Im- 
thev  cotild  do  by  disposing  of  their  ■  -ial  Oil  in  paying  something  add- 
holdings  now.  ital  on  its  shares. 

In  addition,  there  is  the  question.  j’olitical  upturn  towards  end 
and  an  important  one  it  is,  of  what  of  last  year  in  Venezuela  was  a 
the  shareholder  would  do  with  the  matter  of  some  concern  to  both 
funds  derived  from  a  sale  of  .Mont-  companies  in  view-  of  “Pete's"  big 
real  Power  today.  The  action  of  oil  holdings  in  that  country.  In- 
ma.iority  of  Corporation  shares — -  dIcations  now  are.  however,  that 
common  stocks--  during  the  past  outside  capital  has  little.  If  any- 
year  has  been  such  that  it  would  thing,  to  fear  from  results  of  re¬ 
pot  be  a  very  easy  matter  to  choose  volution. 

a  vehicle  for  re-investment  of  the  -  — 

funds  which  would  work  out  ad-  IjI.ST  ASHDOWX  SH.^KKS 
rantageously  in  relation  to  what  Toronto. — Class  "A”  shares  of 

shareholders  might  possibly  get  by  the  J.  H.  Ashdown  Hardware  Co., 
holding  on  to  their  shares.  Ltd.,  were  listed  on  Toronto  Stock 

—  -  Rxchange  during  past  w-eek.  Coni- 

Canada  Car  New  Pref.  pany  has  an  authorized  capit.il  of 
,  .  1  .  ,  .320.000  class  “A”  shares  and  4S0,- 

Mhat  do  >»»  think  of  the  tana-  ..r., 

Issued  capital  is  1.3fi.2O0  class  "A” 
share  at  .Had  for  each  preference  ,04.300  class  “B ". 

share  redeemed? — Wolfville. 

Your  inquiry  is  one  which  Is  not 

so  easily  answered  without  any  in-  INVESTMENT  YIELDS 

formatfon  being  available  with  rrf>-  _ _ 

gat'd  to  your  investment  require-  ^ 

n'ent.s  and  yotir  attitude  towards  Sapphtd  hr  Oswald  A  Orinkwatar 
the  hazards  which  inevitably  attach  pHce  P.c! 

to  common  stocks  under  circutn-  Aguew  Siu-pass  .  i.uii  ."it  .1.87 


Dom.  Textile  —  Noranda 

I  have  some  $43000  or  $40(N)  lo 
I  invest  and  am  considering  buying 
I  some  Dominion  Textile  common  and 


I  currently  selling  at  approximately 
16c. 

First  of  all  you  must  make  quite 
sure  that  the  stock  you  have  is 


!  Noranda  shares.  Do  you  consider  i 


these  fairly  safe  investments  for 
income. — “498”  Nova  Scotia. 

Not  many  common  stocks  could 


Limited  rather  than  Halcrow 
Swayze  Mines.  The  company  owns 
thirty-six  claims  In  the  Swayze 


be  said,  today,  to  offer  any  verv  **''^*’  vat  Ions  interests  in  a 

substantial  degree  of  safety  as  re-  ot  properties  in  Porctipine 

gttrds  maintenance  of  income — over  Swayze  areas  and  Briscoe 

a  period  of  years  that  is.  There  ex-  and  New  Ribago.  On  the 

ists  too  many  tincertainties  as  to  property  a  shaft  has  been 

the  moderate  to  longer-term  pros-  about  3i0  ft.,  hut  there 

pects  for  industry  for  any  excess  reports  indicating  that  any 

of  confidence  being  placed  upon  the  has  been  perfornied  on  this 

average  common  stock  as  an  in-  PfoP^rty  recently.  This  company 
tpstment  for  yield,  particularlv  in  >'eally  represents  a  spemilative  in¬ 
view  of  the  considerable  market  ierest  in  a  number  of  prospects, 
advance  which  already  has  taken  Pf  txhich  might  be  called 

place  in  the  majority  of  common  >'Pady  for  early  operations, 
stocks  during  the  past  year.  hether  the  shares,  which  are 

There  are  some  common  slocks,  currently  quoted  at  about  16c,  are 
attaching  to  which  there  are  dis-  worth  that  price:  whether  they 
tinct  possibilities  of  Increased  dia-  ultimately  jmstify  a  long  term 

Iribtitionsl  either  in  the  way  of  a  investment,  is  something  that  is 
higher  rate  of  dividend  or  in  the  '  diffiettU  to  answer.  Most  of  the 
shape  of  neriodical  extras,  during  j  claims.  In  part  or  wholly,  have 
the  next  year  or  so  as  raw  material  !  been  In  the  same  position  for  a 
snpplie.s  expand:  price  ceilings  ere  P’tP’ber  of  years,  without  any  great 
lelaxed  and  burden  of  war  taxation  ee  spectacular  developments  tak- 
lighteued.  Neither  Dominion  Tex- j  Pltee.  In  the  strong  mining 
lile  nor  Noranda  .Mines,  we  would  i  market  of  the  past  two  years  no 
hazard  a  guess,  come  under  this  great  progress  has  been  made  nel- 
f lasslfication,  however.  ther  marketwlse  nor  In  any  other 

Common  stocks  which  appear  t<t  "'fy.  which  Indicates  that  Halcrow 
offer  promise  of  increased  return  Swayze  cannot  be  classed  as  a  most 
over  next  year  or  so — always  pro-  attractive  speculation, 
vided,  of  course,  that  demands  of  Althotigh  the  company  Is  strong 
labor  do  not  largel.v  or  wholly  ah-  financiall.v — reporting  about  $70,- 
sorb  the  increase  in  profits  that  606  in  cash  and  bonds  last  fall- 
may  he  expected-  include  building  we  cannot  find  any  report  on  min- 
sitpply  stocks  such  as  Building  Pro-  ing  development  or  diamond  drill- 
ditcts.  A.sbestos  Corporation  Cana-  ing  campaigns  or  anything  of  the 
da  Cement;  pulp  and  paper  issues,  kind.  This  does  not  mean  that  such 
such  as  Price  Bros.,  Mowa rd-Smit h,  operation  work  is  not  going  on,  it 
SI.  Lawrence  Corp..  and  Consolida-  only  means  that  nothing  of  great 
led  Paper:  and  others  which  have  interest  has  so  far  been  found, 
been  seriously  affected  hy  short  Whether  yotl  should  get  out  as  you 
supplies,  and  other  war  fnetors,  suggest  at  once,  or  whether  you 
such  as  Sherwin-Williams.  Good-  should  hold  the  stock  for  some 
year  Tire.  Imperial  Oil.  British-  lime  will  have  to  be  your  own 
.\merican  Oil.  McColl  Frontenac,  decision.  Nobody  can  advise  you  on 
etc.  the  possible  market  action.  It  Is 

Change  In  terms  of  excess  profits  extremel.v  difficult  to  advise  a  man 
tax  already  has  inspired  some  com-  j  on  his  investments  after  he  has  al- 
p.-.nies  to  initiate  or  increase  divi-  ready  committed  himself, 
dend  payments  since  end  of  last  - 

year  and  anticipated  further  revi.s-  San  Antonio  Mines 

ion  in  Corporation  taxes  shotild  see 

an  intensification  of  this  trend.  would  appi-eciate  your  opinion 


Commercial  Alcohols 


San  Antonio  Mines 

I  would  appreciate  your  opinion 
with  regard  to  the  outlook  for 
San  Antonio  and  whether  you  atl- 
vlsa  fiirlher  pim-hase  of  thi.s  stock 
at  present  prices. — B.W.,  AVinnipeg. 

San  Antonio  tlold  .Mines  has  not 


KIntlly  favor  me  with  your  views  «■.  rveaenr  pr  res  — n. «  Winnipeg, 
on  the  future  prospects  for  Coni-  Atitonio  f>old  .Mines  has  not 

mercial  Alcohols  and  the  possihll- 1  fiigitt^d  full  stature  and  as 
ities  for  the  common  stock  ot  ther*"""  P''<'''lems 


i(‘iupan.v. — .S.  L.  X. — Hherhrooke. 


have  been  straightened  out.  es- 


IN VESTMENT  YIELDS 


refers  to  tite  question.s  of  security 
Of  capital  invested  and  of  the  in¬ 
come  derived  therefrom. 

In  the  light  of  general  slock  mar¬ 
ket  over  next  year  or  so,  purchase 
of  Canadian  Car  common  at  $20  a 
share  very  probably  would  w-ork 
out  satisfactorily  over  the  relative¬ 
ly  short  term.  Looking  further 
ahead,  however,  there  are  many 


panies  and.  accordingly,  the  pros¬ 
pects  ahead  of  their  common  stocks. 


pays  dividends  (non-cumulative) 


common  stock  combined  with  op- 


Imperial  Oil  —  Int.  Pete. 


have  been  told  h.v  hrokers  and  oth- 
ei-s  who  should  know  that  the 
chances  of  inci-easeil  dividends  on 
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P.C. 
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31 
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2.00 

47 
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43 
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1.00 
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2.01 
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1.5'^ 

2..')8 
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..a'i 

.'L.’i.'i 
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l.fiO 

•45 

International  Erie  . 
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4.08 

Lake  of  the  Woods  .... 

1.2« 

31 

3.87 

Inter.  Coal  .  . 

2.00 

:t5 

5.71 

Labatt  . 

1.00 

3.H3 

I.ang  J.  A . 

1.00 

21 

4.76 

Laura  Serord  . 

.80 

2.8 

,3.18 

.Mar  1.41  reti  Paper  . 

1.011 

to 

2..-.« 
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1 .2.'> 

.11 

4.03 

Montreal  C.ollon  . 

4.00 

80 

5.60 

.National  Breweries  .... 

2.00 

.’>0 

4.00 

Nationni  Steel  ('ar  . 

1.00 

281  a 

3..'.2 

Ogllvie  . .  . 

1.00 

32  >i 

3.07 

Ontario  SIrrI  . 

1.00 

2.'i 

t.tiO 

Ottawa  1..  H.  P . 

.00 

17 

,3.38 

IVninans  .  . . 

.1.00 

70 

1.20 

Powell  Biver  . . 

LOO 

XI 

.3.0.3 

Oiieber  T^ower  . 

l.fMl 

21 

4.76 

Boyalile  . . 

l.(M) 

24 

4.17 

St.  Lawrence  Elonr  .... 

I.  til 

:t8 

3.68 

Do,.  Iiirl.  Extras  . 

l.Oo 

:w 

.'*.00 

Shawinigan  Pnwer  . 

1.00 

2:t 

4. .3.-, 

SIrks  Ilrewriirs  . 

1 .00 

1.1 

.3.72 

Steel  of  C.annda  . 

3.tM» 

81 

3..’iS 

Soiithain  . 

.70 

10 

5.26 

Sonllieni  ('.an.  Power  .. 

.80 

ir. 

5.3.3 

Wiibasso  . 

i.OO 

77 

5.10 

Walker  (iooderhain  .  .. 

4.00 

124 

.3.23 

Western  rfna*ers  . 

.T.no 

lift 

2.11 

Do..  Incl.  Extras  . 

.">.00 

1  to 

3..'i7 

Wilsil  . 

1.00 

21 

4.11 

paid  since  1942,  it  provides  a  yield 
of  approximately  3's  per  cent. 


referred  dividends  w-as  equal  to  be  achieved. 


3.A  cents  a  share  on  common.  Chief 
factor  in  meagre  earnings  for  1943- 


Aa  to  market  developments 
this  is  something  that  cannot  he 


44  fi.scal  year  was  a  substantial  so  easily  discussed.  The  stock  is 
write-off  to  special  depreciation  ap-  currently  selling  at  approximately 
proved  by  War  Controls  Deprecia-  ^5.7.')  which  may  appear  high  con- 


tion  Board. 

Commercial  Alcohols  has  no  fund¬ 
ed  debt  and  capital  comprises  56,- 


sidering  the  dividend  rate  of  14c 
plus  the  occasional  extra. 

Another  point  that  must  he  con- 


„  060  shares  of  S  p.c.,  cumulative,  -lidered  from  the  market  viewpoint 
8  convertible  and  redeemable  prefer-  Ibe  indicated  new  reopening  of 
}  red  stock  of  $.5  par  value  and  200.-  w-age  demands  by  the  Hard  Rock 
I'o  515  shares  of  no  par  value  common  Mining  1  nions  throughout  the 
7  stock.  Plant,  located  in  Montreal,  country  which  are  shortly  going  to 

1  produces  commercial  alcohol  pro-  advocate  a  30%  increase.  M  hat 

2  ducts,  including  “Pyro"  anti-freeze  such  a  30%  increase  would  do  to 
g  for  which  a  substantial  market  has  mine  profits  can  easily  be  iniagin- 
(I  been  built  up  both  in  Canada  and  cd.  Whether  the  threat  of  such 

3  in  United  States.  A  by-product  for  developments  will  have  Its  effect 
''  which  an  extensive  post  war  mar-  o"  the  mining  market  during  the 
2  ket  appears  indicated  is  magnesia  next  few  weeks  and  months  is  just 
7  insulating  for  use  in  pow-er  plants  that  aspect  of  speculation  that  Is 


boilers,  turbines,  stills  and  con¬ 
duits. 

During  1  944-45,  fiscal  year  op¬ 
erations  were  resumed  by  Eastern 


inherent  even  in  the  best.  Certainly 
the  stock  should  not  be  sold  and 
on  any  major  reorganization  such 
as  may  he  anticipated  from  time 


.•i.nii  ti7 
7.1111  172 


.'i.DII  lot) 
a.mi  jf2 


.  ,  Walker  C.aKlcrnam  -  l.'i'i  i^i 

a  lot  of  other  conipaiiieK.  .lour  .  3.011  Ito 

views  on  t^iis  siDiatioii  woiiltl  be  Do..  Incl.  F.xtras  .  ."».oo  1  to 

very  much  apprei-latetl.  Wilsil  .  t  oo  21 

- H.H.A.,  Toronto.  PREFERRED 

Prospects  for  an  upward  revision  Surpass  .  ..on  jb. 

in  dividend  payments  on  Imperial  ym^mMorof  rianada'  i  .-.im  io7 

Oil  and  International  Petroleum  canarlian  .  2.7.'>  .Vj 

stocks  appear  relatively  good.  Kpldiiig  f.nrii<-rllj  .  7.nii  l.'.7 

Roth  comnanies  were  affected  in  j;-'  I wV ! : !  7^  \% 

operations  during  past  .5  years  hy  cann.in  ,..  1 12 

war  conditions.  International  Pete,  cmiada  sicamstiips  ....  2..‘i0  .m 

8  crude  oil  producing  company  with  '  an.  Oittons  U2»  w 

,,  ...1,  (.aiiadian  Iniliisincs  ..  ..on  l-.i 

properties  in  South  Ameina  j.-,irbanks  Morse  .  6.oo  l.in 

Venezuela  and  Peru  ■  was  liandi-  (it.ntincrrial  .Mroliol  ...  .to  7 

capped  bv  shipping  difficulties,  par-  *i)i*.iillcrs  Scngraiii  ...  .'i.nii  ti7 

ticniarly- during  period  when  Ger-  “.ion  ^-s^..  ....  7.m.  .72 

man  submarines  were  active,  im-  p,,,,...-  .  '>.nii  nv; 

perial  Oil  Canada's  largest  oil  re- I  ficncral  Sicrl.Warcs  ...  .'i.ioi  loH 

was  affpctpd  hy  and  tirp  i  at  ion-  TohnerH  .  7 

and  ban  on  Hutonioi'ilp  nianu-  in<histruii  .\(*rf>piHnrr  ..  o.oo  ior» 

faotUfP  of  th$*  ..  .  7.00  IfiO 

Imperial's  sales  did  not  show  F]."ni(.iinc  a.'nn  ina 

effects  of  small-scale  consumption  Montreal  tiotion  .  7.nn  itn 

by  general  public  due  lo  exception-  National  Urrueries  -  t.7',  t.', 

aily  heavy  demands  of  motor  fuel  i.V  H.'  *  p.'  .vno  im'l 

end  lubricating  oil  for  airforce,  ppnn,,,,,,  a.nn  i.-,n 

arm.v  and  navy.  Sales  to  govern-  Power  Corporation  ....  e.no  ina 

ment.  however,  were  on  a  much  Nherwin  Williams  .  7.nn  isn 

narrower  profit  margin  than  no.-;  y.^iheiV'can.  Power';.'  I'Z  iia 

mal  sales  to  general  retail  trade;  ruekett  robacco  .  7. no  i«-, 

hence  net  earnings  were  affected,  western  r.roeers  .  7.nn  isn 

In  addition  earnings  of  p'-er  :  iZ  tZ 

reflected  reduction  in  profits  and  BANKS 

dividend  pa.mnents  on  shares  of  in-  , m 

ternational  Pete,  of  which  Imperial  ,  r,n  ->2 

holds  approximately  60  per  rent  Montreal . .sii  2t 

of  outstanding  total  of  1  4,324.688  liominion  Bank  .  .81  » 

shaies.  . oa  24 

A  change  of  5  6  cents  a  share  in  .  l.no  35 

International  Pete,  either  way,  •  Payable  In  L’.S.  fundt. 


Disi illerles  Ltd.,  a  stibsidiary  for-  time  in  the  best  of  markets, 
ed  in  1  927  for  production  of  bever-  further  purchases  might  be  con- 
age  alcohol  but  closed  down  in  s'idered. 

1937  and  investment  thereon  writ-  ^  ^ 

ten  off.  In  light  of  prevailing  short  Deof  Refinancing  For 

supplies  of  potable  spirits  in  rela-  PrJnrai  AlkAvf  CacL- 

lion  to  demand,  reopening  of  this  *••/  aaSK. 

subsidiary  plant  may  be  expected  _ 

lo  have  a  beneficial  effect  on  earn-  Regina.  Representatives  ot. 


ings  of  parent  company. 


Regina.  ■-  Representatives  ot, 
the  (’ity  of  Prince  Albert  and  puii- 


Bulance  sheet  of  Uoinmercial  holders  of  $2,900,000  of  its 

■Mcoliols  as  at  March  31st  last  year  hools  on  which  $480,000  is  owed 
showed  net  working  eapilal  of  interest  arrears  here  agreed  to 
S:!00.;!76  with  enrrent  assets  of  the  city’  proposal  for  an  Immediate 
$.559,950  at  a  ratio  of  ahont  2  to  fash  seltlemeut  at  an  unnamed 
1  to  current  liabilities  of  $259,574  Percentage  of  the  face  value  would 
and  earned  surplus  amounted  to  "ot  be  in  the  best  interests  of  both 


Company  enjoys  high  grade  dir- 


parties. 

A  spokesman  stated  that  the 


j  of  Ih**  Woods  ..  .  7.00  100 

Massry  Harris  . .  1.2'!  -Tl 

i  McColl  Front$*nac  .  fi.OO  lOfi 


eclion  and  management  and  pro-  meeting  now  was  negotiating  on 
spect  lioth  for  commercial  alcohol  city  s  alternative  proposals  in- 

and  potable  st/rlis  division  during  volving  cutting  the  interest  rate 
past  war  years  appear  promising  Pt'ince  Albert  bonds  from  four 
Relativelv  low  yield  on  rommon  to  2  Vg  per  cent,  lo  the  1966  mat- 
stock  seems  to  limit  early  specula-  ni-ify  and  pay  half  the  $480,006 
live  possibilities  for  isstie  hut  it  interest  arrears, 
appears  to  offer  some  attraction  as  ~ 

a  speculative  iuveslmeul  with  |)o-  — — — — —  ■  ^  - 

icntialities  for  enhancement  both  niRinOniin  I  IIIITm 

SIMPSONo  ulvllltD 


Halcrow  Swayze  Mine*  _ 


(Continued  from  Page  1) 


SIrrI  of  On . 

Soulhcrn  Can.  Power 
Turkett  Tobacco  .... 


West  Kootenay  Power  . 

BANKS 

tjanadieiine  .Natinnale  .. 
t.ommerce  . 


a.nn  i.-,n  i.nii 
s.no  imi'j  .5.8.'t 
7.nn  isn  4..38 


7.00  1«'.  4.21 

7.00  100  4.,-t8 

1.00  22',  4.H 
7.00  1,50  4.67 

.70  lit'..  3, 58 
.60  ->2  2.72 


Please  favor  me  with  your  views 
on  the  future  of  Halcrow  Swa.vze 
.Mines.  The  rapital  and  price,  17. 
seem  low  If  they  have  an.v  kind 
of  a  mine,  or  pros|>ect.s.  1  have 
considerable  holdings  of  fhe  stock 
and  would  like  to  know  If  I  had 
belter  get  out  at  once,  even  at  a 
loss. — Grand  4 'as. 

Halcrow  Swa.vze  w-as  reorgan¬ 
ized  in  19  11  and  new  stock  of 
co,mpany  w-hich  was  issued  on  an 
exchange  basis  of  on®  share  for 
each  5  shares  of  the  old  stock,  Is 


6110  than  at  end  of  year  previons. 
('un-eni  liabilities,  on  the  other 
hand,  were  abotn  $1,266,000  gi-eat- 
er  at  $  I  0,099.:! -.'s.  and,  as  a  result, 
net  w-oi'king  capital  shows  a  reduc¬ 
tion  of  over  $1,340,000  at  $7,633,- 
480. 

Working  Capital  (Hf 

Cash  is  shown  little  changed 
from  year  before  at  $1,1  98,533  hut 
holdings  of  I*omiuion  bonds  are 
lower  by  about  $1,350,000  at  $1,- 
283.625,  Inventories  are  about 
$560,000  higher  at  $9,825,181  and  I 


receivahles  are  up  over  $550. 000  at  ] 
$4,909,398.  Refundable  portion  of  I 
excess  profits  tax  now  amounts  to  i 
'$2,200,000.  j 

I  Aiiioiig  liabilities,  accounts  pay- 
’  able  show  an  increase  of  nearly  | 
$.500,000  at  $5,135,574  and  aci-ru- j 
ed  taxes  are  up  at  $3,709,013  from  1 
$3,072,2.53.  Net  w-ot'king  capital  ! 
figures  for  past  2  years  arc  com¬ 
pared  heiew'ith: 

f.iirr.  Bssris  .  *17.732.8118  $17.8117.613 

Ciirr.  liabllltlr*  ...  lfl.IW9.3-28  8.8.33..-W3 

NX  wor.  cap.  ...  $7,ft.'Vl,4RU  |S.n74.2»i0 

In  presenting  the  report  to  share¬ 
holders  C.  I,.  Burton,  C.B.E.,  presi¬ 
dent  of  company,  points  out  that 
the  balance  sheet  gives  effect  to  the 
changes  made  in  capitalization.  Tlie 
reduction  of  $1,340,780  in  net  w-ork- 
ing  capital,  he  notes,  w-as  more  th.3n 
accounted  for  by  capital  expendi- 
Itires  of  $652,770  cotisisling  largely 
of  new  properties  in  Tornoto  and 
Monti-eal  and  by  the  i»ayment  of 
$1,082,806  of  dividend  art-ears  at 
the  time  of  redemption  of  the  old 
6 ’/i  per  cent,  preference  stock. 

There  was  added  to  pained  sur¬ 
plus  an  amount  of  $705,151,  being  j 
reserves  created  in  prior  years  in  I 
respect  to  receivables,  etuployees' 
stock  purchase  plan  and  othei-  ptir- ! 
poses,  which  reserves  are  not  now  !  1 
required.  .After  payment  of  dlvi-  j 
dend  earned  surplus  amottnlcd  to 
$2,742,524  compared  w-ilh  $1,739,- 
709. 
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Growth  Companies 

Common  stocks  of  com  panic.*  whose  earn, 
ings  indicate  a  .steady  uptrend  and  whose 
facilities  are  expanding, offer  deliniie  long-term 
investment  attraction  combined  with  possi* 
bilities  for  capital  appreciation. 

CANADIAN  OIL  FANNY  FARMER 

FAMOUS  PLAYERS 

Analyses  Available  on  Request 

Thomson  Cr  Co. 

MCMBCfVS 

MONTREAL  STOCK  EXCHANGE  MONTREAL  CURS  MARKET 
THE  TORONTO  STOCK  EXCHANGE 


Private  W  irea  to  All  Offices 


MONTREAL 


NORANDA 


TORONTO 


(Continued  from  Page  1) 

ducts  canned  fish,  metals  and  j 
fruit.  I 

There  has  recently  been  a  sub-  i 
stantial  increase  in  the  flow-  of 
wheal  through  Vancouver  and  this 
is  expected  to  continue.  Pulp  and 
paper  will  also  move  by  the  sea 
routes  in  larger  volume,. as  w-ell  as 
plywood. 

Kfforts  are  being  made  fo  re¬ 
open  Far  Kastern  markels  for  pulp 
and  paper  and  other  products  of  j 
British  ('oluml)ia.  although  it  is  j 
realized  that  progress  in  this  di¬ 
rection  may  be  slow. 

CA.N  AD.A  DO.MIMON 
Dl\  IDKM) 


STUDIES  NOS.  6  AND  7 

Review  the  position  ond  prospects  of 

HOWARD  SMITH  PAFER 
MILLS,  LIMITED 

tnerembrr  2t,  l»4V) 

STANDARD  CHEMICAL 
CO.  LIMITED 


(Mly  M,  mS) 


Common  stock  of  Commercial  ^ith  regard  to  labour. 

Alcohols  Ltd.  at  current  market  ot  Pt'nppi'ty  of  company  should  cer- 
6-6',  has  moved  up  from  a  low  become  a  bigger  mine,  than 

point  last  year  ot  3%.  Up  until  end  has  ever  been  before.  During 
of  May,  1945  price  range  on  Issue  years  w-ork  on  new 

was  very  narrow  with  a  spread  of  development  levels  has  been  cur- 
onl.v  atioiit  '4  of  a  point  betw-een  tailed  greatly  due  to  lack  of  ex- 
3-%  and  S-'-s.  Intermittent  activity  perienced  help  and  it  w-iii  he  ne- 
and  strength  since  then,  however,  nessary,  of  eotirse.  to  carry  on  a 
brought  stock  up  to  its  present  R'-ffP''  than  normal  development 
levels  where,  on  basis  of  20  cents  catch  up  'aiih  what  had  been 
a  share  annual  rate  of  dividends 


Directors  of  Canada  &  Dominion 
Sugar  Co..  Ltd.,  have  declared  div¬ 
idend  of  20  cents  per  sliare,  payalde 
•March  1.  to  record  Kehriiary  9. 
The  company  In  1945  declared  four 
quarterly  dividends  of  20  cents 
each  for  a  total  of  8  0  cents  per 
share.  In  1  944,  $1.00  a  share  was 
distributed  consisting  of  four 
quarterly  payments  of  20  cents  and 
an  extra  of  20  cents.  In  1  943,  SO 
cents  w-ere  paid,  while  in  1942 
$1.15  had  been  paid,  as  compared 
with  $1.50  each  in  1941  and  1940. 


Copies  of  these  circulors  moy  be  obtoined  on  request. 


PREVIOUS  STUDIES  STILL  AVAILABLE 

No.  1 — Minnesota  8c  Ontario  Paper,  Dec.  15.  1941 
No.  2— Canadian  Breweries  I.td.,  Feb.  14,  1M4 
No.  .1— Bominion  Tar  &  rhemiral  To.,  Mav  1.5.  1944 
No.  4 — British  Colombia  Packers  I.id.,  June  14.  1944 
No.  5— Canadian  Breweries  I.td.,  Not.  22,  1944  (Revised  to 
date). 


FAIRBANKS,  KIRBY  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Bmtk  KtttUiiig  —  3«0  St.  Jonidt  S*.  W. 
Mowtmnl 


Diamond  drilling,  -which  through¬ 
out  1945,  ha's  been  carried  on  both 


Karnlngs  after  all  charges  in  re-  '6  the  upper  levels  and  from  the 
[cent  years  have  shown  a  compara-  16th,  or  bottom  level  has  Indic- 
tively  negligible  margin  over  divi-  ■'•‘“'1  considerable  additional  ore. 
dend  requirements  on  common  favourable  formation  -which  Is 

stock.  For  fiscal  year  ended  March  being  w-orked  in  the  present,  mine 
31st  1945,  net  after  charges  and  bottom  has  been  found  to  continue 
preferred  dividends  was  equal  to  *1-  I®®®!  another  560  ft.  Thus  the 
22  cents  a  share  on  outstanding  l^og  term  profitalile  production  at 
common  stock,  which  compared  I*'®  current  capacity  of  550  tons  | 
with  19  cents  a  share  earned  on  P®'’  assured.  Towards  the 

common  for  1943-44  fiscal  period  ®nd  of  the  war  the  daily  rate  was 
and  22  cents  a  sharp  for  1942-43  rarely  more  than  375  tons  and  It 
year.  For  year  ended  March  31st  will  probably  he  a  few  more  months 
1942,  net  after  all  charges  and  before  the  full  capacity  rate  will 
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Evidence  of  Continued  Confidence 

CANADA  PERMANENT 

IHORTCACE  CORPORATION 

(ESTABLISHED  1855) 

AGAIN,  through  another  year,  Canailians  have  px-en  tangible  expression 
of  their  confidence  in  the  Canada  Permanent  institutions. 

Deposits  increased  from  $2 1  ,.360.400  to  $2.3,.v90,44o,  notwithstanding  heavy 
withdrawals  for  the  purchase  of  Victory  Bonds. 

a 

Investments  in  the  Corporation’s  debentures  pavahle  in  Canada  increased  from 
$27,190,661  to  $28,400,890. 

The  Corporation’s  investment  in  Dominion  of  Canada  Bonds  is  $18,908,987 
as  compared  with  $ I2,.)01,7f)6  the  previous  year,  while  investment  in  Provincial 
Bonds  is  down  from  $1,668, .329  to  $1,196,228.  Liquid  assets  are  of 

deposits. 

Real  Estate  held  for  sale  has  been  reduced  from  $808,.'>49  to  $141,939. 

Total  assets  show  an  increase  of  $2,477,635. 

Profits  for  the  year  of  $713,238  show  a  moderate  increase. 

Assets  are  shown  in  the  Annual  Statement  for  1*145  as  follows: 

Office  Premise*: — Toronto,  5$  innipeg,  Vancouver,  .kaint  John.  Edmonton. 

Regina,  Halifax,  W  oodstock  (tint.),  Brantford  and  Hamilton .  I  .3.180.*00,n0 

Heal  Estate  held  for  sale .  I41.'t3n.23 

Mortgages  .  37,2'H4,8'>5.64 

I/oans  on  Bonds  and  StiK-ks .  .31(1,41  i..3n 

Bonds  of  or  guaranteed  Ity  the  Dominion  of  <  ianaila .  In,'8l8.‘)fi7.6f> 

Bonils  of  or  guaranteed  by  the  Provinees  of  (ianada .  L1*H>.228.*61 

Bonds  of  (lanadiaii  Municipalities .  480,722. Wl 

Other  Bonds  and  Debentures .  388,137.58 

Stocks,  ineluding  SPBO.IKM)  (par  value)  of  The  Canada  Permanent  Tni«t 

Company .  2.472..3h8..50 

Cash  in  Chartered  Banks  and  on  hand .  2.'t51.77.5.<N 

$t):.2.34, 966.37 

Further  Growth  in  Trust  Assets  of 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

-V  diin  in  1945  the,  estates,  trusts  and  agencies  lieing  administered  hy  the  (’ompanv 
ill'  -eased  by  a  substantial  amount  and  now  total  .S68.6.5*1.048.3 J.  Evidence  of 
the  steady  expansion  in  assets  entrusted  to  its  care  and  management  is  afforded 
by  the  following  record: 

Year  .4s.seis  under  \<lminisiration 


$*)..')83.l  15.9.5 
$  1 1 .296„3(14.20 
$68.6, '19.048.3  4 


Head  Offices:  CANADA  PERMANENT  BUILDING,  Toronto 

Copy  oj  Report  and  Prorptnlin/tt  of  Annual  Meeting  on  Requegt 

BR  WCH  OFFICES: 

Toronto.  Bamilton.  W  ooiUiis-k  and  Brantford,  thil.;  W  innifteg.  Man.;  Edmonton.  Alta.; 
Regina,  Sask.;  \ani-ouver,  B.C.;  Saint  John,  N.B.;  Halifax,  N.S.  and  Montreal.  (Jue. 
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Government  Deposits  Down,  MUTUAL  LIFE  0? 
Pub.  Deposits  Up  in  December  CANADA  KEPOkTS 

FURTHER  GROWTH 


I  iiicrrp'-rfi  (iiii  inc:  fhc  ,\rar  hy  .ft.- 
|i.’N.1;m;  lo  !fl(t.7nj.5(i'7;  :>v'  now 
:  (  Dili rucl s  involving  .Tl.tlO  livn- 
ii.'iving  ori'crtod, 

'I'Ih'  total  aKsurnnces  in  toi’co.  of- 
(linary  aiul  groii]),  nniounted  to 
irTTil.a  IS.MH;!,  an  inerpase  of  if  fit.- 
liStl.Sa’. 

.Np'v  ordinary  annuity  ronlrarts 
to  the  number  of  45,'!  were  paid 
for  and  increased  during  year,  pro¬ 
viding  for  future  annual  payments 
I  to  annuitants  of  .fiO-.-CS.  .\ew 
[group  annuity  contrarts.  paid  for 
and  increasrd.  provide  for  futtire; 
annual  paynienis  of  .fii6ii.4!ij,  'I’lie! 
total  annuity  contracts  in  force! 
will  provide  for  annual  payments  to' 
annuitants  of  5.J  55.nl  1’.  of  wliicii' 
5,'{,'!  1.511  have  vested  and  ^■1,,SJP,-’ 
5(1 1  are  deferred.  | 

The  group  accident  and  sickness' 
lirancli  has  policies  in  force  cover-] 
ing  HS  groups.  .Net  iireiniunis  wrlt-| 
ten  for  the  year  were  tf.'lIL’.khl.  Tliel 
assets  of  tlie  lirancli  amounted  loi 
?5>7!l,»l-5.  I 


A  maiki'd  decline  in  Dominion 
government  deposits  from  previous 
'montii's  figure;  largely  counter- 
balanced  by  increases  in  savings 
deposits  and  in  deposits  outside  of 
Canada  are  main  features  of  Can¬ 
adian  chartered  bank,  statement  as 
[at  Decemlier  .‘list  1345.  Security 
tioldings  incretised  somewhat  dur¬ 
ing  month  while  call  loans  in  Can¬ 
ada  also  expanded;  current  loans 
in  Canada,  however,  showed  a 
decline. 

Dominion  government  deposits, 
at  ?322.0S3,6fi7.  were  .Sl.H  mil¬ 
lion  lower  than  at  end  of  Novem¬ 
ber  but  showed  an  increase  of 
.about  .*153  million  from  end  of 
13  14,  Demand  deposits,  including 
di'liosits  in  currencies  other  than 
Canadian,  were  up  $14.0  million 
for  month  and  $170.0  million  for 
year  at  .$2.1  1  4,7.'i7.3,S5  and  .savings 
deposits  were  about  $13  million 
greater  for  month  and  $442.4  mil¬ 
lion  for  year  at  $2.S05..'128..''70. 


Deposits  outside  of  Canada,  at 
$  7  00, .'>05. 107,  were  $"5  million 
higher  than  at  end  of  previons 
month  and  tip  $.$0  million  from 
end  of  preceding  year. 

Although  interbank  items  were 
down  over  $.'12  million  from  month 
previous,  net  liabilities  weie 
slightly  highei  at  $0.00(t,02S,3'7fi 
and  total  first  line  reserve.s  up  .$54 
million  from  pre\  ious  month  at 
$  1 .1  00,SS0.3,'15.  were  at  a  ratio  of 
16.60  per  cent  to  net  liabilities,  tip 
from  15. SO  per  cent  at  end  of  Nov¬ 
ember. 

Security  holdings  amounted  to 
$4.o;iS.03o.:i53  at  end  of  Decem¬ 
ber.  up  about  $22.0  million  from 
previous  month  and  about  $126. S 
from  preceding  year.  Current  loans 
in  Canada  at  $1,227,005,007  were 
do'vn  about  $87.2  million  from 
lircvious  month  but  $45  million 
bigber  than  at  end  of  December 
1344.  Comiiarative  figures  for  past 


Assurances  in  Force  Increased 
by  $2,570,640  During  1945  to 
$51,466,832 


New  Assurances  Total  $67.5  Mil. 
lion,  and  Business  in  Force 
Up  $50  Million 


INCOME  $40  MILLION 


EXPENSES  DECREASED 


Annual  reiiort  of  the  .Mutual  J.ife 
Assurance  Co.  of  Canada,  present¬ 
ed  to  annual  meeting  in  Waterloo. 
Ontario, 
ditiuns 


At 

— —  Of 'TViis 

^  For  Any 


Toronto.  —  .\nmial  rcpoii  of 
The  Equitable  Life  Insurance  Com¬ 
pany  of  Canada  for  year  1345. 
presented  at  the  annual  meeting, 
"alerloo.  on  Kebiuary  1.  liy  M. 

•  I.  isniitb.  pro.sidcm  and  general 
manager,  shows  that  new  insur- 
amr  for  iieriod  amounted  lo  $5.- 
211.20  1.  and  insurance  in  force 
increased  by  .$  2.5  7P.0  4  n  making 
llip  Intal  in  foicc  $ 5  1 .  1 6R,,8:!2  at 
end  of  last  year. 

.\ssets  now  stand  at  $l0.7o7.- 
360.  .National  Housing  .\ci  mo;l- 
gages  total  22  r,.  „f  iho  assrhs  and 
Dominion  of  Canada  bonds  23 '‘i  . 
Policy  reserves  were  increased  by 
$51  8,388  to  $  I  .8 0 3 . 5 2 2.  Reserves 
are  on  a  •'!  'z  '"<•  basis  for  Imsiness 
up  to  1  3  23  im  lusivp  and  2%  for 
subsequent  years.. 

Payments  to  policylioldcrs  and 
beneficia  rie-  amounted  to  $880,- 
631.  of  wbicli  $221,572  were  death 
claims.  The  mortality  rate  showed 
a  riccreasp  for  the  year.  Expenses 
showed  a  decrease  over  Hie  year 
previous. 

Bonds  were  carried  into  the 
stafenieni  at  $23.8.060  below  esti¬ 
mated  market  values,  and  stocks 
$25,600  below.  In  ani ici|>ation  of 
lower  Inferesl  rates  policy  reserves 
were  increased  by  $1  28,525  to 
roniinue  the  change  from  a  2’2% 
to  "'"r,  reserve  liasis.  Investment 
and  contingency  reserves  were  in-  , 
creased  to  $025,000.  The  gross  ' 
earned  interest  rate  showed  a 
slight  decline  from  5.2  ^7  to  5,1  , 

.Surplus  increased  hv  $87,721  to  i 
$883,3  4  3, 

Comparative  figures  for  past  2 
years  follow: 


this  week,  shows  that  ad- 
lo  the  ordinary  as.surance 
account  for  the  year  totalled  $07,- 
552,171,  of  which  $05,038,501  re-, 
presented  new  ordinary  assurances j 
paid  for  tinder  27,271  jmlicies;  $2,- 
222.255  policies  revived;  and  $i:il,- 
255  bonus  additions.  Terminalionsl 
from  deaths,  matnred  endowments, 
surrendered  policies  and  otlier! 
causes  aggregated  $22.232,5;!o.  .Net] 
results  was  tliat  total  ordinary  as- 
sui'anees  in  force  increased  hy: 
$45,258,041  to  a  total  of  $7i!2.-i 
8  15,730.  I 

'Pile  total  group  insurance  in  lorce 


I  .\ssel.s  I  p  .'lillion 

I  Total  income  for  I  lie  year  was 
$:!!•, 3i;!, 584.  Payments  under  policy 
i  contracts  amounted  to  $1  4,225,45:1, 
including  1315  dividends  paid  or 
allotied  to  policyholders  of  $:!,74.'{,- 
j  45!i.  .Surplus  earnings  for  the  year 
■amounted  to  $5,4011.643. 

,  At  I'  e  close  of  the  year  the  as¬ 
sets  of  the  company  aggregated 
$203.506,67,8,  an  increase  of  $17,- 
450,  :1S3.  'Phe  rate  of  interest  earn¬ 
ed  on  net  ledger  assets  was  4.2770. 

Reserves  for  assurances  and  an¬ 
nuities  as  computed  on  tlie  basis 
set  forth  in  the  actuary's  valuation 
reiiort  amounted  to  $261,705,012. 
Provision  for  dividends  payable  in] 
1  340  amounted  to  $5, .'156. 666,  in- 
cludin.g  $1,566,660  for  the  stiecial 
suriilus  distribution.  I'nassigned 
contingency  fund  aggregated  $11.- 
58.1,153,  an  increase  of  $1,2.80,731. 
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roiito,  goes  in  the  capacity  of  man- 
a.ger  rd  the  newly-opcncd  hrancli  at 
Eeaside,  Out. 


.  The  rates  are  low.  Our 

nearest  Branch  Manager  will  be  glad  to  dis¬ 
cuss  your  financial  problem  with  you. 


C.\\.\IU.\.\  H.WK  OK 
rO.M.MERCE 

K.  P.  Wilson,  recently  a  caiitniii 
with  the  Canadian  .Vrmed  Forces, 
has  been  appointed  an  inspector  of 
'I'lie  Caiiadiau  Hank  of  Commerce 
at  bead  office.  'Poroiilo. 

P.  H.  Nesbitt.  foriiK'rly  manager 
at  .\venup  Road  and  Kglinton,  'J'o- 
ronlo,  goi's  in  the  same  capacity  to 
Ilraiitlord,  Out. 

W.  H.  .Marsli,  recently  with  the 
Royal  Canadian  Air  l-orce  as  a  fly¬ 
ing  Officer.  has  been  given  the  post 
of  manager  of  Red  Rock,  Out.  i 


f,..s(i:!.i,s:i.(i;’,:i  ('..,s!i l.(■.7('..;:2S 

2i'.:t..-,  l.■..(i.•,7  '23.".. 731  ar.i 


'|■nt^^l  I.inl.iittiv 
l.cs>;  Inlcctiioik  It^’n 


31ie  BANK  of 

NOVA  SCOTIA 


ms.hsi.bb: 


NpI  l.lahllltlos  . 

RKSER\ ES— 

. 

Noll’S  of  It.'ink  of  I  fHiad;! 
nopo><iis  11.  of  (iiiiuida 

I’orcian  nil  itdi  y  . 

(!;)M  Hiut  Ml.  lonos  ahroiol 

I  .K.  bnl.'Hir**  . 

Diif  l>v  hniiks  niiroMil  (\i  .. 


lli.XlLMLMi  rj.l2.'>.!H»7 
ir.-».x:.7.(»:.:.  i  ii.:i7:..M‘.:» 

2B2  ‘*2.7211.2:’.  I 

1 2(*.  1X7.1.,'.  I  i(is.o2S.:.i:i 


The  l''iiiniiclal  'Times  rea.-hes  a 
class  of  people  who  are  Interested 
ill  and  able  to  buy  investment 
securities. 


is(i.s.'„8.i  i: 


Over  a  Cenfury  of  Banking  Experience 


'lolnl  ITosfivps 

Datio  . 

SECOND  RESERVE- 
SontrilM's  hflrl  ... 
(.all  loans  In  (  annda 


U281»  2:iB,2*H» 


'rotal  sorond  I'osorAr 
LOANS— 

('nrrrnt  loans  in  ('iann<la 
Cnnrnt  loans  rIsoNshori* 
l.oans  to  I*rov.  Govts. 
I.f»ans  to  Mnnip.,  ptr.  .• 
(Ivrrdnr  l.oans  . 


i.:ii  i.:r_>(*.sr..s 
I  I 

.lo.n.v*  ud 
27..'»:»7,t*2B 
!*7(i.i*72 


!*!».*..sr..si  I 
7..'.H*,***.C' 
l-'..U*l.:i'tn 

2.2«>2.8(i.'. 


Policj  and  Xnn.  flrv. 
Ion.  and  (  ont.  Mrs. 
SufpJu* 

Total  Inrnin^ 

Total  T>Klnirsrinrnts 
Pa>.  to  Polii’x  holtlPfs 
Insorancr  in  r»»rc^ 
rnt#»rt»st  Karnrfl 


in.7#*7.9ur.  i.*..s7!*.:.:.o 

i.TRr.*».:.2:i  j.i". 

B2.’.,(»(*ft  f.nn.fmii 
XX9,‘*C)  802.228 

2.:!:.i.9i2 

l.:b’.r*.l.’.7  l.2fB.7B7 

8XB.IMH  7:i7.:.7fi 
:>i,ir.r>.8;{2  i8,8!n’..t‘*2 


I.t2*i.i.'’.t.0.i9  i..'.i.sj.'.,s.oii  i.:m:>.s7:*.;;i«* 

1  1  :’,(>,7:»o.«iiH*  i  :ir..7:.*».*ni<* 


’I'olal  l.oans  ... 

Capita)  .\<*connts  .. 
n#*st  I’nnd  ari’ontit 

\  —  r-Arlndinj:  I  nil»d  Kinsidoin, 
•—Int’ludos  floposits  in  ninri.t 


otlirr  than  Canadian, 


79.1 
7S.7 
•'.8.9 
1 1B..V' 

HI. 17 
ti8.7n 

.'lO.l 

.M*.9 
,'.9,9 
Work 
1.K7l.!«*:i 
I  I.12:i.(*(bl 
19..T2*l,90ll 


\\r*k  aao 
Near  ago 
KrI).  fi 
Wrrk  auo 
Xrar  ago 
FrI).  fi 
Wrrk  asffi 
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SEVENTY-FIVE  YEARS  OF  SANRINa 


Mfuitrral  Sto<’k  FAchangr 
'I'orontfi  Slork  E\rhnngr 
Nrw  Xork  Slork  FArhangr 


From  the  horse  and  buggy  days  to  the 
industrialized  and  mechanized  present.  The 
■  Dominion  Bank  has  fostered  and  promoted 

the  developing  ('anadian  economy  and  way  of 
living.  Strengthened  by  75  year.s  of  experience 
and  ctimulative  efficiency.  The  Domftiioa 
Bank  (plans  for  the  future  with  confidence. 


With  Peak  Prices  Being  Paid 
Ontario  Growers  Plan  Large- 
Scale  Program 


Cbatbam,  Ont.  Hicbevl  prices 
in  Canada  will  be  paid  district 
'^ugar  beet  growers  thi.s  year,  as  of¬ 
ficials  of  Ontario  Sugar  Beet 
tirowers’  Marketing  Board  an¬ 
nounced  a  rate  of  $12.25  a  ton  for 
beets  of  I  7 'T)  (average  I  sugar  con- 
tpni.  Tbe  price  tops  all  levels  for  | 
Hit'  pa.st  twenty-five  years.  .\n- I 
nouncement  follttwed  negoi iai ion.s  ' 
between  tlie  board  and  Canada  and 
Dominion  Sugar  Company. 

flrowers  in  the  area  a  year  ago  ! 
produ:  ed  156,1)60  tons  of  beets  1 
and  will  make  every  effort  to  sur-  ■ 
pass  Ibai  record  this  year  and  pro¬ 
duce  a  crop  lai'ge  enougb  to  opei-- 
pte  company's  Cbatbani  and  Wal- 
refineries 


H.WK  t)K  TOHtlN'I'O 

H.  0.  .McKillop  lias  been  appoint¬ 
ed  matiager  of  The  Batik  of  To¬ 
ronto  at  Oakville.  Out.',  succeed¬ 
ing  H.  R.  fluff.  .Mr.  fluff  lias  been 
made  manager  to  .siiccecd  the  late 
C.  R.  Davey  at  .Market  branch. 
Hamilton.  j 

H.  I ip.sioclies,  formei'ly  manager  | 
at  Oven.,  .\!ia.,  goes  in  ibe  same  | 
capacity  to  llonnyvillc.  .Vila.  I 

Alan  Kc‘'ti  I'sidc.  formerly  of! 
main  office.  Vancotivtu',  is  going  to 
Cainbie  Street  branclt,  Vancouver,] 


Insurance  in  Force  Reported  up 
$14.85  Million  'n  1945  at 
$92,469,055 


.\nnual  re|>ort  of  the  Indiisliial 
Life  Instiraiicp  Company,  for  Hie 
year  ended  Deceuibcr  'll.  13  It. 

I  .shows  a  year  of  marktul  progress 
achieved  by  company. 

]  New  btisiness  elfected  iluritig  il.e 
year  amounted  to  $  2.'1. 1  1  4 . 43  8, 
'iiringitig  total  insnraiice  in  force 
to  $32,403,655.  an  increase  of 
$1  4,848,832  and  the  ‘'largest  in¬ 
crease  in  the  history  of  the  cotn- 
pany." 

'Total  income  fiom  iiremitims. 
inteiest  etc.  for  the  year,  amount¬ 
ed  to  $.'’,.63  7,1  7  7.  an  increa.se  of 
$153,886  over  1341. 

Disbnrsements  lo  (lolicy  holders 
■amounted  to  $100.5:11.  death 
claims  totalling  $21!(.363  with 
matured  endowment  policies  ac¬ 
counting  foi'  |:12.20I. 

I  The  report  states  tliat  “oiir  mor¬ 
tality  experience  continues  to  be 
favorable".  ll)e  amount  of  death 
claims  of  $2  13,363  comiiaring  with 
$226,821  in  the  previous  year, 
wliile  tlie  amount  of  iiisuiance  in 
force  increased  liy  13.1  iier  cent. 

Total  assets  availatile  for  tlie 
spcnrily  of  tlie  polic.vholders  now 
amounts  to  $7.5:16.202  an  increase 
of  $  1,628,231  or  27.6  per  cent  fo)' 
the  year. 

The  report,  signed  liy  Hie  ))i'es- 
ident  E.  Eeonai'd  and  A.  F.  Muth. 
during  1  3  4  5  "tlie  company 
strengthened  its  financi.al  position 
lo  a  consideiable  extent." 


lacehurg  refineries  at  full  capa¬ 
city. 

The  price  scale  includes  full 
siilisidy  of  58c  a  ton  provided 
through  joint  action  of  the  Ontario 
tlovernment  and  Canada  *  Domi¬ 
nion  Sugar  Co.  'Tile  Province 
granted  $  1  12,506  snbsidy  and  when 
Ibis  is  p.'ibausted  the  company  will 
make  good  tbe  5S-ce)it  bonus.  "This 
subsid.v  goes  to  the  giower  to  stim¬ 
ulate  production.  '  said  a  company 
official,  "and  Hie  company  has 
volunteered  lo  pay  llte  subsidy  on 
tile  tonnage  aliove  Hiat  covered  by 
the  Province's  grant. 

The  new'  contract  gives  grower 
/nil  benefit  of  tlie  production  in 
excess  lax  of  56c  per  100  pounds 
of  sugar  and  tlie  6664c  j)P|-  ](io 
pounds  boost  authorized  by  the 
sugar  lontroller. 


H.\.\K  OK  MONTHKAI 


H.  P.  O'Slica.  formerly  a  siiecial 
reiireseiitative  of  the  I’aiik  of  Mon¬ 
treal  at  New  York,  ba.s  been  given 
tl:»  post  of  assistant  supminlen- 
(Rml.  Imsiness  developineiu  depart¬ 
ment,  with  liead(|uarlers  in  that 
city. 

■M.  .M.  Smitli.  formerly  an  iusiiec- 
tor  at  liead  office,  lias  been  ap¬ 
pointed  manager  at  Niagara  F;ills. 
Out . 

il.  H.  Wriglit  lias  lu'cii  made  ar- 
cbiiecl-in-cliief  vviili  bead(|uarlers 
at  bead  office. 

R.  E.  Baile.v  ,  formerly  as.sjsliint 
suiieiiniendent  of  the  Manitoba  and 
Saskatchewan  districts,  lias  been 
given  the  )uist  of  asistant  manager 
at  .Montreal  branch. 

R.  H.  Faulkner  of  .Magralb.  .\lla.. 
lias  lieeii  made  manager  at  .Myrnam. 
Alla. 

(.  R.  .M.  .\llaii  of  Hie  assistant 
general  inaiuiger's  department,  To- 


FOREIGN  EXCHANGES 


NouiiMal  rlosliiR  rufrs  in  Nrw  York  on 
Tnrsiln.N,  FVhriDiry  ,'>th,  wrrr  hs  f/illows; 
StrrlinR  Cl«:  e 

Drmand  4.n.1'4  |  Swttr.rriand  .... 

rAblm  4.0.T^  j  Swrdrn  _ 

AuMralla  T2272  I  Brazil  .0505 

S  Zealand  3  2434  I 

r.anadiati  dollar  nar  fnmlnl  at  a 
founl  of  9*1  prr  mil  lofficial  T*‘.K.(..n. 
ralr  9,(i9-9,.">1  prr  mil.  In  Monlrra)  iiiiylnR 
ratr  ff>p  I'nitril  Stairs  (tollars  uai  10  prr 
rrni.  pprniiiiin  and  Ihr  rnlo  KU.j 

prr  c'rnt.  prroiMim.  SirrliiiR  )niyin;4  uas 
4.13  Hiifl  srlling  1,1,'.. 


Bank  of  Canada  Statement 


Cities  replanned  and  beautified  in  their  central 
areas  to  reverse  the  trend  that  has  drawn  the  city 
worker  to  the  suburbs,  leaving  slums  and  ugliness 
to  flourish  in  his  wake — that  is  part  of  the  vision 
the  coming  years  must  make  a  reality. 

The  most  populous  parts  of  our  cities  must  be  made 
liveable  again,  by  clearing  away  the  debris  of  a 
post  age,  opening  congested  areas  to  light  and  air, 
and  providing  elbow  room  for  the  city  dweller. 

Scientific  planning,  a  co-operative  community 
spirit,  wise  direction  of  financial  resources,  con 
make  this  possible:  In  such  progressive  develop¬ 
ments  as  this,Jhe  Dominion  Bank,  with  a  tradition 
of  community  service  covering  three  quarters  of  a 
century,  will  be  proud  to  play  its  part. 


Weekly  slatPineiii  of  the  Rank  of  Canada  as  at  .laniiaiy  "6lli.  1316, 
sl(ows  coiitcacl ion  of  $355,222  in  total  asset.s  as  compared  witli  previotis 
week,  at  $1,366.533.82.3.  Investments  are  shown  liigher  by  $356,632 
as  comiiared  with  end  of  pi'evious  week:  holdings  of  .Sleiliiig  and  I'.S. 
funds  show  no  cliange,  while  otlier  assets  were  off  $1,23  1,657  from 
end  of  previous  week:  circulation  showed  a  di'cliue  of  $  4 .3  8  3  ,.8  3!t, 
deposits  were  $7,1:11,317  liigher,  while  other  liabilities  aie  off  $3,373,- 
046. 

Ill  eomparison  with  eoi-responding  week  of  last  year,  total  asset- 
are  shown  liigher  by  $25  5,672,813.  Total,  invesimenls  sliow  .an  expan¬ 
sion  of  $328,5.34.733  and  Sterling  and  I'.S.  funds  show  a  reduction  ot 
$76,426,51  1 . 

Circulation  reveals  an  increase  during  year  of  $68,283,1  3  1  and 
deposits  are  higher  by  $1  8  4,266,703.  including  $  1  61,836,762  of  deposits 
in  other  currencies. 

Comparative  figures  aie  shown  herewith: 

t.  Fteservr; 

Cold  coin  biillinii  .  ....  . . 

Sil\pr  Imllioii  .  . 

SIcrliiiK  and  I  .S.  Knnds  _  1(11  .R3I).76'2  1((I .R:!(l.7('.'.'  ..  .  -  Tn..12r,..-,1 1 

'rn(al  .  1 61.8:1(1.762  l(II.8:i().762  -  7(I.1'J(>..'>II 

2  Snlisidi.ary  (  oins  .  3.M..')I6  .3.>-'..’.l  I  -  2.j((2  ••  .>7,7  )1 

i.  .\d\anrcs  lo : 

(  liailrrcd  ,t  Saxhigs  Hank  . . . 

6.  imestinents 

lai  IIP.  -lloll  term  _  1,118.612.338  l.l.'.(l.27t.61.-.  -I.6::i.6|7  2:;l.l."..').772 

(l»i  liominioti  Srciicilir^  ...  68t,.', 68,266  681 .3.S(t.(iI8  .  g..,88.21.S  3l..i3S.3t>l 

((*[  (Itlicr  Securities  Ii(.(16(),(M(6  1 3. 660. (MM)  .  . . 


ElVK  STOCK  HKCKII'TS 


Idle  slock  receiids  at  itie  two 
■Montreal  slock  yarrls  for  the  eleven 
months  of  134  5  are  reported  as 
follows:  .\t  F’oinr  St.  Charles  - 
Cattle  1  63.843  liead  (eomiiared 
wilb^S3,633  in  the  similar  period  of 
last  yean;  calves  151.716  1117.- 
473);  hogs  226,685  (23  1.87:1); 

sheep  1  46,3.36  (1  63, ,516)  and 

l)orses  3,436  (  1  6,311).  At  the 

East  FJnd- — Cattle  47.74  1  (  3  4.65.5  l: 
calves  3  8.5  80  (26,892);  bogs  6  3,- 
1  1  1  (68. 578):  sheep  8.638  (  6.1  3.3) 
and  horses  1  8,3  47  (  20,1  36), 


NOTICE 


Notice  is  hereby  given  that  the 
American  Kquitable  Assurance 
Company  of  New  York  has  receiv¬ 
ed  from  tbe  Deparinieiit,  ot  in¬ 
surance,  Ottawa,  Certificate  of 
Registry  No.  C-1035  auiliorizdiig  it 
to  transact  in 'Canada  Ibe  business 
of  Automobile  Insurance,  excljid- 
ing  insura  nee  against  liability  for 
loss  or  damage  to  persons  or  pro¬ 
perty  caused  by  an  automobile  or 
the  use  or  operation  thereof.  In¬ 
land  Transportation  Insurance. 
Personal  Property  Insurance. 

W.  I>.  McGANNON, 
Chief  Agent  in  Canada. 


')'»)!« I  ,  . 

Dnilla  prrinjsr;^ 

X.  A)t  Other  A%srt^ 


J  ,8  ):{.2 1 1  .I'd  I  1 ,8  1  .d.Ti 

1.881.(118  1.881.018 
i:i.:n9,2(i’i  ihi  n 


IoIhI  , 

MARIIJTIES 

1.  ( :a|)iln)  piiif)  up 

2.  Rrsrrvp  I  udcI 

.I.  Notes  In  chctilnlioii 

4.  Deposits 

iH  *  Doinhiioii 

i)>i  Fluirtered  Itonk 

(r»  Otlier 


,'..000.000  .'.nnn.ooii 

lo.o.',o,:Mi7  io.o.“»o.:9i7 

1.0.88,810.812  I.09;i,2::o,71 1 


2,OOH.7dr> 
1.;i.H9,S99  t  f.H,28n,l3l 


jr.8.ir.o,“9: 
87.8tn.ot; 
.  1., 378.0): 


I9I,.3)I.29H  20(l,or>;i.l7l  11.7)8,870 

.Mm.994,X08  178,0.'il.919  -t  22.9:i9.8:.9 

n).:j78.oi:»  ;ru:9M.:iii  tho.oo.o 


C.  H.  CARLISLE, 


ROBERT  RAE, 


President 


General  Manager 


7,131,317  -  2.'il,688,''2l) 

—  7)1. 121. .'.It 
3.373,6)1)  +  1.183.2U) 


'I'ofrt) 

otlier  rurr 
Ail  other  liabilities 


'I'otal 


1 ,900,,‘i9932;t  1 ,9r>n,93.Y.04; 
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D0M.-PR0VINCIAL 
TALKS  ADJOURN 
TO  APRIL  25TH 


Wide  Accord,  Public  Learns,! 
Despite  News  Blackout — 
Delegates  Pleased 

MORE  REVISION  AHEAD 

Succession  Duties  Are  Major 
Snag — Subsidy  Up  Frmn  $12 
To  $15  Per  Capita — Pacts  To 
Take  Effect  March  1947 

Ottawa  —  With  adjournuiPnt  ot 
the  Dominion-Provincial  contcr- 
piiCR  until  April  25,  the  public  has 
a  chance  to  appraise  in  more  or 
less  coltl  l)lood  the  results  achiev- 


Greafr  West.  Appointment 


Commodore  K.  TteKinald  Brock, 


ed  to  date  in  smoothing  out  the  c.B.K..  K.C..V.(R.)  has  been 

sore  spots  between  the  nine  local  appointed  superintendent.  Accident 
governments  and  the  Federal  body,  and  Health  department,  the  Great- 
A\’hile  the  conference  broke  tip  West  Life  Assurance  Company.  Be- 
on  a  fairly  optimistic  note,  it  "as  fore  the  war  Commodore  Brock  was 
evident  that  provincial  leaders  the  company's  branch  secretary  in 
view  with  some  concern  the  grow-  Montreal  and  prior  to  that  bad  held 
Ing  tendency  towards  paternalism,  various  positions  in  his  Company  | 
even  when  expressed  via  increased  embracing  both  Branch  ttffice  and  ! 
sultsidies.  The  general  feeling  of  'Head  Office  experience  as  well  as 
delegates,  however,  seemed  to  be  j  selling  experience  in  the  field.  He; 
one  of  satisfaction  with  progress  j  joined  the  Great-West  Life  in  l!tl2.! 

attained  thus  far.  and  hope  that  j  -  -  —  -  i 

furtlier  negotiations  would  <  «v  n  ww  «  ^wwt 

Ottawa  and  the  provinces  into  even  !  lyCll/  TpA||C  DA^T 
closer  accord  on  moot  issues.  llLlfl  1  i\ V  I 

'The  general  attitude  ot  the  con- 

ferees  was  summed  up  in  essence  j  1171^*11  1C 

by  Saskatchewan's  Premier  Doug-  TT  1  1 11  IflljAlvv  Il3 

las  on  his  return  to  Regina  when  i 

he  said.  “I  think  we  are  a  good  TOIi 

bit  closer  to  a  settlement  than  wei  1  IlLl  lllJr&ALlllil 

have  been  so  far.'’  The  area  of  ! 

agreement,  he  said,  had  been  con-  i 

sidcrably  enlai'ged.  while  the  area  Trade  Minister  MacKinnon  Go¬ 
of  disagreement  had  been  more  .  ! 

clearly  defined.  '"S  With  Delegation  on 

Premier  Duples.sis  of  Ouebec  gave  Important  Mission  i 

bis  views  on  succession  duties  at  _  _  j 

the  close  df  the  conference.  There  ; 

could  be  no  compronii.=e  on  the  mat-  ,  WIDE  RECENT  GROWTH 

ter  of  this  provincial  tax.  he  said.  ;  _  _ 

because  (  1  t  it  is  an  integrated  o; , a  wa .  - L.mkiug  to  the  ,„ain- , 

part  of  the  t(  nance  and  expansion  of  the  ( lo-e 

fects  family  life,  i  .,  l  it  is  an  es-  ,  jiadp  rmnnecl  ions  hnili  up  with, 
senlial  provincial  field:  i  D  it  has  I  during  the  war.  the  Hon.  i 

been  levied  e.xcltisively  hy  the  prov-  I  j.,^  ^  .MaeKiiiiioit,  .Mitii.sle,-  of  I 

inee  up  to  10  41.  and  to  reliiuiuish  i Commerce,  accoiupahied  j 
it  would  mean  ih.it  it  would  pass  ,  of  ),is  own  departinent  i 


into  tile  Federal  field. 

.\s  tile  pi'oviiicial  premiers  leD 
the  capit.il  for  their  homes,  ilie 
matter  of  sn.-ce.-sion  duties  still 


;  and  of  the  Department  of  Kxieriial 
;  .\flairs.  will  fly  to  .Mexico  City  on 
il'ehriiary  5  where  it  is  expected 
!a  new  rsnrdi’n-.Mexico  trade 


looms  as  a  ittajnr  lioiie  of  conten- ;  .-i-iTrntent.  providing  for  lb"  ex- 
t'oii;  Oirnna  rephs  to  oust  llic  pro-  ‘  chanre  of  mosl-favoured-nation 
Vinces  from  tiiai  area  of  revenue.  1  lariff  treaiineni  will  be  sl.gned.  ; 

Tlii.s  proposal  i.s  hotl.v  opposed  by  ]  Tliis  new  treaty  will  strengthen  i 
Quebec,  and  although  Premier  Drew  |||ip  alre  idy  cordial  rommereial  and 
is  thus  far  non-committal  it  is  felt  j  dip!oin:;tic  rel.tliiins  rp' ognized  by 
tliai  in  this  at  lea.si  Ontario's  atti-  the  exdiange  of  .-Vmbassador.s  early! 
tilde  will  itarallel  that  of  her  next-iln  1014.  i 

door  neighhor.  |  Bark  of  .\ir,  MacKinnon's  trip  is 

Against  tlii.s  and  tlie  other  points  I  the  story  of  a  six-fold  in<  re.ase  in  | 
which  remain  to  be  ironed  out  at  ('aiiada's  trade  with  Me.vico  in  ihe  , 


the  .\pt'il  sessions  of  the  co-ordin- 


=  pacp  of  tile  w.ir  period.  To- 


aling  eommittcp.  it  must  lie  admit-  |  day  that  trade  runs  to  :>2(i.00n.- 
ted  that  progress  to  date  i.s.  to  put  |  annually.  (V.iii.ida  s  cxpor.s  ; 

it  mildiv,  encouraging.  The  ooin- 1  .’•S. 000, 000  and  her, 

miltee.  chaired  hy  Prime  Minis-  ' 

ter  King,  ha.«  established  agree-  j  ^  ^  an„dian  manufat 

meiit  on  Dominion  subsidy  pay- I ‘'f  i 
nient.s  to  the  provinces;  real  es-  -  has  recently  found  m  | 

,  .  .'iexiro.  This  w:''.':iiiip  trade  growth  ; 

late  taxe.s  and  auto  hcPiisps  remain  snntlighi  on  the  promts- ' 

in  provincial  control;  constitution-  p„,.j|,i;iii5p  for  the  future  of: 

nl  amendments  will  aid  llte  pio\-  even  greater  exchange  of  goods  j 
incps  in  tlie  retail  sales  tax  field;  :i)e!weeu  the  two  countrie.s.  || 


further  cuts  in  general  personal  in-  ; 
con’ie  taxes  are  promised  as  soon  j 
as  Dominion  proposals  are  accept-  j 
ed. 

,\grppnient  ha.s  also  Im’pii  reaelied  ■ 
on  s'leh  matter.s  as  social  welfare  i 
paymeiil.s  by  the  Federal  Govern.! 
merit;  and  public  lieallh  niea.surc.s.  | 
No  cliange  is  seen  in  tlie  unemploy¬ 
ed  assistance  scheme;  the  Doniin-] 
ion  will  coniinup  to  pay  S.l  per! 
cent  of  total  iinemployiiient  insiii- 
ance  payments,  for  a  term  of  two' 
year.s,  wlicn  the  unemployed  1)°- 
comes  iinemployahle.  i 

Wliile  ail  the  wc'k's  conference  j 
sessions  were  lield  "in  camer,T".  , 
and  any  news  thus  far  reaching  i 
the  public  has  been  Die  subject  of  | 
liealed  discussion  aniong  the  del-  i 
egates,  it  is  known  tliat  the  follow-  j 
ing  results  were  acliieved.  ' 

The  Domitiion  lias  rai.sed  its  sub-  I 
sidy  offer  to  the  iirnviiices  from  j 
?12  to  $15  per  capita,  based  on  j 
in42  population  totals,  plus  in- 1 
creases  proportionate  to  net  in-  j 
erensp  in  per  (niiita  cro-'s  output: 
as  an  alternative  it  offers  an  j 
amount  not  le.ss  tlian  1 5*0  (ler  <-ent  j 
of  eacli  province's  'vailime  tax] 
agreement  reeei|its,  exclusive  of  j 
gasoline  guarantee:  an  irredncilile  j 
minimtim  is  provided.  Tlie  new 
grants  would  he  paid  on  the  lia.s'is 
of  average  iiopulation  and  gios.s 
national  production  for  past  three 
years.  Subsidies  now  in  force  will 
still  be  paid,  but  will  be  dedueteri 
from  paynu'iiis  due  on  Die  new 
basis. 

.\s  a  “fluid  pro  f|Uo'’  the  prov¬ 
inces  will,  along  with  their  coii- 
siitnent  municipalities,  relimiuish 
jiersonal  income  taxes,  corporation 
taxes  and  succession  duties  in  favor 
of  the  Federal  Government. 

The  Dominion  lias  a.greed  to  keep 
nut  of  the.  real  estate  and  auto¬ 
mobile  lieense  lax  fields,  now  tlio 
exclusive  ))eif|uisites  of  iirovincial 
ta-xiiig  bodies:  at  the  same  time  it 
firmly  declines  to  aliandoii  war¬ 
time  revenue  sources  including 
Ifixes  on  gazoliue,  amusements, 
electricity,  pari-mni  uel.«,  telepho¬ 
nes  and  tclegrapiis.  However  it 
promises,  unless  in  Die  ease  of  a 
national  emergency,  not  to  expand 
Its  interests^  in  Diese  lax  areas. 

Ottawa  fiii'Dier  assures  the  local 
governing  bodies  that  it  will  aid 
tlieni  by  .“con  tilutiona!  amend¬ 
ments"  to  nroteci  the  provinces’ 
retail  sales  tax.  and  on  aeceptanee 
of  Dominion  proposals  will  again 
reduce  general  personal  income 
faxes. 

If  is  also  learned  that,  follow-  ; 

(Continued  on  Page  10)  i 


']  To  an  important  extent.  Du.  ex- 
!  lions  of  the  one  romprise  products 
jin  demand  by  the  other.  .Mexico 
neediug  ni.eiiy  of  our  iiiaiiufnctured 
■goods  and  we  in  turn  requiring  her 
Mvopieal  products  and  certain  oils! 
jaiid  minerals  not  found  In  Canada.  I 
j  B  ide  Range  of  4 'ommodillps  j 

I  ComniodDif's  wliirli  ('anadft| 
jslioulfl  I'p  a.iilp  lo  niHikel  in  .Mcxiio 
iiiicinde  agi  i'  ui:  lire,  industrial  and 
iirriga:ioii  in:'. .  iilnery,  road  buiiding 
efiniii/iipiit.  loceinoi ives  and  roiling 
.stock,  elect  r'ciil  eqtilpmeiu,  ma¬ 
il  bine  and  iiPiid  tools,  newsprint 
jaiid  oDier  pr.ner.  asbestos,  building] 
.materials,  agriculinral  and  dairy! 
luroducls,  canned  goods,  hardware.] 
]  drugs  and  pliariiiacpuiicals.  I'ai  oni 
land  woollen  clotliing.  ] 

]  >1exico  prodiicer.s  should  find  a 
I  growing  market  in  Canada  for 
fopi-al  fruii.s.  coffee,  iieaiitits. 

I  fresti  vegelal'les.  .si.sal  and  oiiier 
I  fibres,  rubber.  coDoii,  vegetable 
jatid  essential  oil-,  rlil.lr.  fancy 
f nrnii  It l  e  woods  sncli  as  maliogaiiy. 
j  antimony,  i  eng--;  •  n,  g  r  a  p  li  i  t  e, 
j  jewellery  and  novcl:'e=.  ! 

]  B'illi  this  lia-I.c  ■ound.  and  with! 

I  Die  iii'fi.siieeis  of  improved  i  om- ] 

I  nitinicaiions  by  land,  sea,  ;ind  air.  j 
Die  conclusion  of  ilie  trad''  agree- I 
iiieiii  with  .Mexico  takes  iis  place] 
as  a  significant  part  of  tlie  con-] 
cc-rted  effort  -now  being  made  tiy  j 
Die  Department  of  Trade  and  Com-  I 
i.ieree  and  otlier  Government  bodies  ' 
to  promote  Die  fullest  develoimient  i 
of  this  eoiiniry's  export  and  imnort  | 
itiade.  Tiibs  effort  led  to  Mr,  .Mac- I 
Kinnnn'.s  recent  visit  to  the  I  nitedl 
Kingdom  to  study  Ihe  British  mar-  I 
ke:  for  C.anadian  food  products.! 
and  will  take  biiii  to  several  Cen-  : 
tral  .\meriean  countries  imniediale- , 
ly  following  Die  i  onclusioii  of  Ihej 
treaty  with  .Mexico.  ] 

Dom.  Coal  Production  ! 
Gains  For  January! 

Glace  Bay,  .N.S.  —  .Fanuary  pro- 
dncDoii  figure.s  for  the  li  Do¬ 
minion  Coal  Coiiiiiauy  collieries 
di.sclosed  Diat  2  10,701  tons  of  coal 
were  brought  to  the  surface  dur¬ 
ing  Ihe  montli.  This  is  59.391  tons 
more  than  were  iiroduced  in  De- 
comher  when  the  miners  enjoyed 
a  week's  vacation.  I 

.lanuary's  output,  however,  falls 
some  2S,0S1  short  of  the  figure 
for  tile  corresponding  period  in 
1945.  The  influenza  epidemic,  pre¬ 
valent  in  Ihe  town,  is  thought  to 
lie  Die  cause  of  the  low  production 
figure. 
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No  Bluff  on  Either  Sides  Will 
Speed  the  British  Loan 


Heads  Exporters'  Ass'n 


B'hen  the  Canadian-Brltlsh 
loan  will  be  discussed  during  the 
latter  part  of  this  month.  Con¬ 
gress  in  Washington  may,  or  may 
not,  have  accepted  the  $3,500.- 
(100,000  arrangement  bretween 
Britain  aud  the  I'nited  Stales. 
Conceivably  the  outcome  of  the 
fight  in  Congress  will  inflnenco 
the  trend  of  discussions  at  Otta¬ 
wa,  although  it  must  not  do  so 
necessarily. 

As  long  as  everyone  keeps  the 
facts  in  mind,  none  of  us  need  to 
go  off  half-cocked,  none  of  us 
need  to  jump  lo  political  conclu¬ 
sions,  and  especially  none  of  us 
need  to  anticipate  anything  that 
a  due  course  of  events  cannot 
produce. 

With  Die  return  of  Die  Cana¬ 
dian  Ministers  ot  Agriculture  and 
of  Trade  from  Britain  we  know  a 
liille  more  aliont  British  loqiiire- 
iiienis  which  we  are  supposed  to 
fill.  I’robably  we  also  have  a  bet¬ 
ter  idea  about  the  reiiuii  emeiils 
which  we  shall  he  allowed  to  fill. 
Tliis,  as  lias  licen  pointed  out 
here  on  numerous  occasion.*,  liap- 
petis  lo  he  ail  era  when  lie  who 
has  not.  swings  a  consideranly 
greater  economic  weight  tlian  he 
wlio  has.  Tlie  poor  fellow  can  al¬ 
ways  call  himself  ausier;  and 
catch  the  people's  fane;.',  while  Die 
rich  fellow  wlio  trios  aii'l  fails  to 
get  rid  of  some  ot  his  siiritlus" 
at  licsi,  will  lie  known  a.s  an  in¬ 
sufficient  tinder-  at  worst  as  a 
shylock. 

*  ¥  ¥ 

.Sniiiel liiiig  else  lliat  sliciilu  be 
iippermosi  in  the  minds  of  Die 
negotiators  is  Die  fact  Diat  me 
sterling  bloc  tlircat  of  remaining 
a  tigliily  knit  aggreg.itioii  in  op¬ 
position  to  the  dollar  traders  i.s 
jii.st  so  much  nonsense.  Before 
Die  jiresent  age  ot  outspoken  di- 
jiloiiiai  y,  when  foreign  ministers 
can  call  eacli  oDier  liars  and  yet 
leniain  friends,  one  might  nave, 
expressed  jiolile  doubts  about  Die, 
efficacy  of  the  sterling-bloc 
Diroai.  .Vs  a  mailer  of  fact  one 
did.  'I’oday  one  may  admit  that 
it  is  not  even  an  important  Irar- 
gaining  pawn. 

'j'be  .sterling  bloc  has  held  lo- 
geilier  during  Die  war  years  be¬ 
cause  there  was  no  possltiiliiy  of 
trading  outside  it:  because  there 
were  no  goods  to  be  liad  and  the 
best  arrangement  was  to  acquire 
sferliiir  credits  for  future  delive¬ 
ry;  and  the  future,  as  (be  sterl¬ 
ing  bloe  traders  know  a.s  well  as 
•TTiybody  else,  was  at,  least  sliglil- 
ly  opaque.  Today  that  block  is  j 
lireaking  up  as  Die  component  j 
parties  begin  to  shop  around  for  | 
supplies,  for  credits,  and  for  new  : 
poliiical  alignments. 

Tlierefore,  It  our  negotiators  ' 
shoiiid  tie  told  that  a  tightening  I 
of  the  sterling  iiloe  would  remain  ] 
as  an  alternative  to  oiir  coming  \ 
acio.«.s  with  more  than  we  feel  we  : 
can  swing,  they  should  not  hesi-  I 
fate  to  emulate  the  citizens  of  the  I 
Bronx,  .Mr.  Bevin  and  .Mr.  Vi- 


Bjr  E.  C.  ERTL 

I 

I  what'a,-his-name  are  doing  it 
every  day. 

¥  ¥  ¥ 

From  the  beginning  we  should 
aim  to  make  an  arrangement 
whose  practicability  we  can  be 
reasonably  certain  of.  A  loan 
agreement  such  as  is  contemplat¬ 
ed.  and  indeed  is  urgently  need¬ 
ed.  should  !■.«  sufficient  ly  wide  to 
fit  into  all  the  larger  interna¬ 
tional  plans  of  monetary  and 
trade  arrangements  Indieated;  it 
sliould  also  lie  sufficiently  defin¬ 
ite  to  be  binding  no  matter  what 
liapiieiis.  For  all  we  know  the 
colours  of  the  bright  picture  now 
apaiiiting  may  start  to  run  before 
even  the  frame  has  been  ordered. 
It  happened  before  as  even  some 
of  Die  younger  ones  eaiinot  fall 
to  remember.  Rconomic  arrange- 
menlH  on  any  large  srale  within 
countries  and  between  countries 
are  subject  no  longer  to  Die  age- 
old  rules  of  demand  and  supply. 
If  they  were  we  would  not  be 
where,  we  are.  Kconoiiiic  arrange¬ 
ments  which  seem  feasible  when 
looked  upon  superficially  and 
which  seem  permanent  when 
looked  upon  with  Die  eiiDiiisiasm 
of  the  day,  quite  frequently 
lend  to  become  shackles,  weights 
of  lead  and  political  handicaps. 
•Vs  far  as  Canada  is  concerned 
wp  need  not  worry  about  such 
political  handicap.s  in  the  case  ot 
ttreat  Britain,  but  (ireat  Brii- 
aln  has  interests,  affiliations  and 
conditions  to  be  met,  whieli  no 
one  and  certainly  not  the  British 
leaders  themselves,  can  define 
with  any  clarity  for  more  than  a 
lew  months  ahead  at  liest. 

Thus  we  arrive  at  a  point  when 
loan  agreements  between  Canada 
and  Gre.at  Britain  must,  lie  looked 
upon  quite  differently.  The 
I'nited  .Stales  can  make  an  agree¬ 
ment  to  lend  or  not  to  lend  and 
it  is  purely  a  ease  of  dipping  into 
its  cofl'ers  or  of  refusing  lo  do  so. 
'I'he  I'nited  States  has  no  oliliga- 
tion  lieyond  that  wliicli  is  imposed 
upon  it  by  common  sense.  Can¬ 
ada's  case  is  more  than  slightly 
different.  Canada  is  interested  in 
a  Briti.sli  loan  not.  only  for  senti¬ 
mental  reasons — helping  the  old 
lady  up-  or  encouraging  the  new 
aspirations  ot  a.  people  which 
suddenly  acts  as  if  it  bad  found 
a  second  youth.  Canada's  interest 
in  the  British  loan  goes  also  be¬ 
yond  the  purely  commercial  as¬ 
pects  of  keeping  from  bankrupty 
the  eu.stomer  who  in  (he  past  has 
been  the  best  one  on  our  hooks. 
Canada's  interest  in  the  British 
loan  is  frankly  also  a  political 
one. 

¥  ¥  ¥ 

We  know  as  well  as  the  aver¬ 
age  well-road  Fngllshman  that 
unless  ihai  eniintry  can  make 
feasible  and  intelligent  arrange¬ 
ments  with  the  few  remaining  de¬ 
mocracies.  a  group  in  which  the 
Dominions  are  now  the  largest 
group.  Britain  will  have  to  tie 
herself  up  into  economic  and 
political  arrangements  which  to¬ 


day  might  be  considered  quite 
unkosher,  to  say  the  least. 

The  time  when  economic  ar¬ 
rangements  encompassing  loans 
and  trade  credits  could  be  made 
solely  on  an  economic  basis, 
when  one  did  not  need  to  con¬ 
sider  political  and  ideological 
implications  liecause  such  Impli¬ 
cations  were  unknown,  that  time 
is  well  past;  that  time  passed  out 
at  the  same  moment  when  poli¬ 
tical  isolationism  went  into  lim¬ 
bo.  Today  economic  strengtii  is 
political  strength  and  political 
strength  will  during  the  next  few 
years  determine  the  shape  of 
things  to  come. 

People  witli  tacks  inside  their 
slioes  can't  very  well  put  their 
fciot  down  and  it  will  take  a  lot 
of  feet  being  put  down  hard  be¬ 
fore  the  present  world  set-up. 
Brawls  L'lilimitcd.  can  be  turned 
into  Die  patty-cake  society  which 
appears  to  tie  so  desirable  and  for 
which  our  lives  are  really  being 
planned. 

Britain  has  a  lack  inside  her 
ersatz  shoes,  a  tack  that  is  lie- 
giiiiiing  to  create  a  nasty  twinge. 
The  tack  is  in  the  shape  of  an 
aroused  people  demanding  more 
goods  and  greater  comforts  than 
it  is  pliysically  possible  to  pro¬ 
duce  with  Die  resources  and 
money  aud  skills  on  hand.  'I'he 
tack  is  in  the  shape  of  the  mutter- 
ings  ot  those  who  having  tried  a 
hit  ot  .socialism  and  found  it  not 
fast  enough.  The  tack  is  found  in 
all  tliose  small  happenings  which 
indicate  that  there  are  many  who 
would  just  love  to  undermine  the 
white  rocks  upon  which  British 
economic  and  )ioliiical  power  does 
rest. 

¥  ¥  ¥ 

W’e  can  prattle  onr  heads  off 
about  the  independent  world 
jiower  status  which  we  have 
reached  thanks  to  the  stupidity 
of  the  oDier,  older  nations;  init 
as  long  as  we  have  not  got  the, 
fads  to  back  us  up  we  might  as 
well  recognize  the  conditions  that 
do  exist.  And  the  conditions  are 
Diat  unless  we  are  prepared  to 
form  States  .No.  49  to  57  inclu¬ 
sive,  we  ought  to  have  somebody 
to  siring  along  wiih  in  ease  of  a 
fire.  A  few  dozens  Muskoxen  on 
parade  can  only  denote  onr  in¬ 
terest,  they  do  not  indicate  our 
strength  or  our  independenc. 

If  We  then  realise  that,  far  lie- 
yond  the  commercial  aspects,  we 
have  some  additional  interest  in 
Britain's  early  recovery  as  an 
economic — and  political  -power 
we  should  act  accordingly.  But 
this  docs  not  mean  that  we 
should  sign  any  deal  no  matter 
how  one-sided  it  might  turn  out 
to  be.  .N'o  matter  what  we  are  tie- 
iiig  told,  we  are  still  the  fellows 
who  can  deliver  the  goods.  That 
we  are  desperately  eager  to  de¬ 
liver  Dtein  ought  not  to  be  held 
against  us. 

When  the  trading  and  loan 
agreements  are  signed  made  up. 

(Continued  on  page  10) 
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IWHYU.S.FARMERS 
ARE  THREATENING 
TO  GO  ON ‘STRIKE’ 


i  Say  They  Can’t  Get  the  “City” 
Products  They  Want 
to  Buy 

BLAME  LABOR  DISPUTES 

Strategy  Would  be  to  Hold  Pro¬ 
ducts  of  the  Market  Until 
Managemeht  and  Labor  Get 
Together  and  Produce 

j  .New  York  Reiiortiiig  on  Ihe 
]  Direatencd  "slrike  ”  by  American 
'  farmers,  tlie  Wall  Street  .Journal 
,  Jaavs  Diat  the  "strikers"  are  an- 

1  GEORGK  T.  LAN.N-I.N'G.  p^psi-  , 
dent  ot  G.  T.  Lanning,  Minuted,  j ’’“’‘j’'  L 

Toronto,  manufacturers  of  hats  | 
and  leather  sundries,  who  ^-as  1  P 

elected  194(1  president  of  the  Ca-  Po»U  "^re  protest 

nadian  Exporters’  As.sociation  at 

the  second  annual  meeting  held  j  the  rallying  cry. 

•Not,  only  IS  their  iiroduct loii  inen- 
aced  lieiause  they  can  t  get,  new 
eqiilpmeiit  or  leplacenient  parts.  Die 
faiiiieis  say,  Iriil  the  household 


recently  in  Montreal,  replacing  S.  ‘  •  ' 

E.  Diamond,  of  Alfred  Lambert >'« 
Incorporated.  Like  his  prederessor  ,  1'"'' " 

in  office,  Mr.  Lanning  was  one  of  |  ''R 


the  original  ■board  of  provisional:''"'’'"'  ">  P'" 

directors  who  obtained  the  Assn-  <-Hase  .after  the  war  can  t  he  had. 


SEE  BENEFITS  IN 
NEW  TECHNIQUE 
LABOR  SURVEYS 


Dominion  Bureau  Issues  Initial 
Report  on  Investigation  of 
Canadian  Labor  Market 

“SAMPLING”  SYSTEM 

Ottawa  A  new  deiiartiire  in  sta¬ 
tistical  Information  tiy  the  Dominion 


The  Man  Who  Did  Business  With  Himmler 


I  .  .  .  .  ,  .  ...  J  I  Workers  of  long  hours  them- 

I  elation  s  charter  111  1  9  4  3:  he  served  ^ 

.  ,11,,  so  ves,  and  never  svinpathelie  wiiu 

as  director  in  1  94  4.  ,  '  ■  ’  ,  . 

_  !  anyone  "ho  does  not  work,  the 

I  farmers  don't  talk  of  slo)>|>ing  their 

CITll  Dll  hill  lilT'C  Ihl  j  own  product  ion.  Tlicir  strategy 
iJIjIj  DIjPIIjiIIiJ  IPI  i  would  lie  to  hold  products  off  Die 

:  market  until  labor  and  management. 
TTli /’'Uhlll^llli  i  ran  gel  together  and  start  making 

PIUlW  luvrllllvUlj  I  itrt'i^  ll'r  farmers  want  and  have 

^  ;  plenty  of  money  to  buy.  i’rotesi 

1  A  D/ID  ClTDl/liVC  ' liigliligiit  ciii  reiit  farmer 

|j/\DV/1V  Dulsf  IjIi)  ■  (lii^salisfarlion  wiib  the  stale  of  the 
i  !  nal ion. 

—  Farmers  of  Clay  Coiiniy,  .Neb  , 

Dominion  Bureau  Issues  Initial ! I'le.''  '’rp<l  farm  tools,  mariunc- 
„  .  .  t  rv,  batlttulis.  refrigerators,  and 

Report  on  Investigation  of  ,  overalls.  Why  should 

Canadian  Labor  Market  ;  they  sell  tlieir  produce.  Diey  reason, 

I  -  -  I  will'll  .strikes  keep  these  items  from 

MCAAiiDi  cvcT'C'fcii  thrill,  ^flipy  WHiit  to  niak6  tho  pro- 

^  5AMPL1IVC»  5Y5ILM  ^  hold-back  statpwidR  and  then 

]  Ottawa  A  new  deiiartiire  in  sta-  iflP- 

lislical  Information  tiy  the  Dominion  I'rolest  Leader  Can’t  <,el  IMione 
Bureau  of  .Statistics  was  seen  in  j  The  goods  shortage  struck  home 
pulilication  during  past  week  of  the  when  .1.  L.  .^ndersou.  who  was 
Bureau's  first  sample  survey  ot ,  named  leniiiorary  president  of  Dm 
civilian  labor  force  in  Die  Domin- 1  protest  group  at  Ihe  meeting  in  Ed- 
ion.  ’  I  gar.  couldn't  get  a  phone. 

In  presenting  the  report,  whn  li  AnoDier  farm  nianitestal ion.  Dus 
!  is  referred  to  as  "the  first  "  applica-  time  over  Die  meat  strike,  was  a 
j  tion  on  a  large  scale  of  sampling'  parade  of  75  farmers  at  Sioux  t'ity, 

'  tecliiiiques  in  the  investigation  of]  Iowa.  They  said  they  were  )iiotesl- 
I  the  Canadian  labor  market.  It  isiing  "any  possible  "  or  probable  re- 
i  pointed  out  that  primary  aims  of!duction  in  livestock  prices  ’  as  a 
I  survey  are  to  olitain  current  intor- 1  means  of  settling  the  dispute. 

I  mation  about  Dip  volume  of  employ- ]  Uklaliomaus,  :;00  of  them,  meel- 
meiit  and  unemploymeiU  as  well  as,  ing  in  tlie  courthouse  in  Chickaslia, 
tlie  detailed  composition  of  Die  la-;  Grady  County,  adopted  resolutions 
I  bor  force.  I  recommending  witlibolding  of  de- 

"In  addition,”  bureau  says,  es- ;  liveries  of  food  until  strikes  are 
tiniaies  will  be  available  ronrern- 1  ended.  They  warned  members  of 
ing  Die  number  aud  cliaraeteristics  I  Congress  of  adverse  farm  votes  un- 
of  per.sons  not  in  Die  labor  force,  ]  less  tliey  acted  at  once  to  force  la- 
such  as  housewives,  students,  re- !  lior  and  management  "to  live  up  to 
tired  persons  and  iieopic  who  are  their  written  conlraets.” 
loo  old  nr  unable  to  work.’’  I  "We  the  _ indeiieiident.  patriolifi 

The  surveys,  lo  lie  made  quar- j  fanners  of  (Jrady  County.’’  the  re- 
lerly.  will  be  based  on  tiersonat  in-  solution  said,  "hereby  call  on  all 
terviews  "with  resiionsilile  iiieni- 1  formers  of  the  nation  to  join  us  in 
tiers  of  sample  houseliolds.'’  be-  witliholding  our  products  from  the 
tween  25,Ubi)  and  3ti,onii  in  niini- 1  market  until  Die  differences  of  la- 
her,  or  representing  about  1  perltior  and  management  are  settled, 
coni,  of  the  Dominion's  peoiile.  'I'lieyj  "We  furtlier  resolve  to  continue 
"represent  an  effort  to  utilize  mod-]  to  produce  food  just  as  we  did  dur- 
ern  developments  in  sampling  tech-' ing  Die  war.  liut  to  withliold  it  un- 
nique  to  obtain  statistical  data  on]  til  labor  and  management  are  hun- 
the  characteristics  of  the  people!  gry  enougli  to  go  Ivack  to  work. 


!  Early  in  the  war  Mr.  Erie  Erick¬ 
son  of  Siockholm  was  posted  on 
Die  Allied  black  list,  accused  of 
trading  "itli  the  enemy  and  aiding 
the  German  war  effort.  Allied  In¬ 
telligence  had  reported  that  Erick¬ 
son  was  dealing  in  German  oil, 
making  regubar  trips  to  Germany, 
and  that  he  "as  on  intimate  terms 
wifli  liigh-ianking  Gestapo  offi¬ 
cials. 

The  discIo.siirp  was  a  stunning 
shock  to  Erickson's  family.  His 
old  friends,  all  of  whom  were 
siron.gly  pro-.Mly,  now  crossed  the 
street  when  they  saw  him  coming. 
His  wife  was  ostracized.  Although 
lie  was  a  Swedish  citizen,  Erickson 
liad  been  born  and  brought  up  in 
Brooklyn,  gradiipted  from  Cornell. 
Now  he  got  sea*  •ling  letters  from 
his  family  in  Die  United  States. 
But  nothing  stopped  him. 

"Red"  Erickson  was  the  .Amer¬ 
ican  salesman  type.  Die  sort  whose 
career  is  in  making  ‘‘contacts.’’ 
in  selling  liis  genial  self  along 
with  his  line  of  goods.  He  had 
gone  into  the  oil  litisiness  because 
it  was  exciting  and  got  you  places. 
He  spent  years  in  the  Orient  and 
later  in  Europe,  working  for 
Standard,  then  for  The  Texas  Com¬ 
pany.  I 

¥  ¥  ¥ 

'I'he  “oil  crowd"  in  Die  ’20's 
and  'no's  "as  an  international  clan. 
A'ou'd  see  a  man  in  Shanghai  one 
year,  in  l,ondon  or  Teheran  the 
next.  One  year  you  might  be  com¬ 
peting  ruthlessly  with  him.  the 
next  you'd  lioDi  be.  on  Die  same 
side  of  Die  fence.  American,  En¬ 
glish.  Dutch,  German,  they  lived 
in  an  atmosphere  of  adventurous 
gambles  and  deals  whose  strings 
were,  drawn  across  national  fron¬ 
tiers.  Erickson  became  manager 
for  Te.tas  in  Sweden,  'fhen  he  be¬ 
came  a  Swedish  citizen,  and  start¬ 
ed  his  own  company,  to  import 
and  sell  American  oil  products. 

Sooir  after  the  war  began,  he 
saw  an  opportunity  to  do  business 
with  Die  Nazis.  Germany  then  had 
oil  to  export,  and  i|  "as  absurd  to 
suppose  that  the  Allies  could  ever 
affect  the  supply  materially  by 
Jiombing.  So  Erickson  began  to  play 
around  "'itli  German  businessmen. 
He  joined  the  German  Chamber  of 
Commerce  in  Stockholm.  He  drew 


hy  EDWIN  MULLER 
In  the  Reader's  Digest 


away  from  mo--.t  of  bis  old  friends 
but  kept  on  good  terms  with  I’rinoe 
Carl  BernadottP,  nephew  of  Die 
King  of  Sweden.  The  Prince,  too. 
was  playing  with  the  Nazis  —  to 
the  disgust  of  Ihe  great  majority 
of  Swedes. 

Erickson  knew  Diat  Gestapo 
Chief  Heinrich  Himmler  would 
make  the  final  decision  on  the  oil 
deals.  So  the  iirospect  on  whom 
Erickson  did  his  heavy  work  was 
Herr  Finke,  Hiininler’s  chief  re¬ 
presentative  in  Sweden  and  a  fan¬ 
atical  Nazi.  Fitike's  weak  point 
was  a  snohhish  susceptibility  to 
royalty.  Prince  Carl  helped  make 
the  contact  and  Erickson  did  the 
f  ultivating.  Soon  he  "'as  entertain¬ 
ing  Herr  Finke  at  his  place  in  the 
country. 

¥  ¥  ¥ 

Other  prospects,  however,  didn’t 
come  along  —  notably  Herr  Lud¬ 
wig.  commercial  attachd  of  the 
German  Legation.  He  didn’t  like 
Erickson  at  all.  But  despite  I,ud- 
"ig’s  aloofness.  Erickson  got  per¬ 
mission  to  visit  (iermany  in  the 
spring  of  1941,  with  letters  of  in¬ 
troduction  from  Finke  and  others. 

At  Bromma  Field,  outside  Stock¬ 
holm.  the  plane  to  Berlin  was 
held  up  wliile  Erickson  was  or¬ 
dered  off  hy  the  Swedish  police. 
They  made  a  brusque  and  thorough 
search  of  him  and  his  baggage. 
But  nothing  incriminating  was 
found,  and  he  was  allowed  to 
proceed. 

In  Berlin,  next  morning,  an  of¬ 
ficial  car  took  him  to  Gestapo 
he.’idquartev;!.  There  he  met  two 
men  who  had  lieen  on  the  plane 
with  him  Gec'ago  t  gents.  They 
agreed  that  the  incident  at  Brom¬ 
ma  had  been  the  work  of  Allied 
representatives. 

Erickson  made  liis  eonfads  with 
German  oil  men.  fspecially  in 
Hamburg.  He  visited  refineries 
there,  talked  wiDi  the  managers, 
discussed  (he  terms  of  Die  contracts 
be  wanted.  He  also  looked  around  i 
for  some  of  the  oil  crowd  he  used  ! 
to  know.  First  he  found  Captain 
von  Wunsch,  a  Junker  who  liad 
had  part  of  his  education  in  En¬ 
gland.  and  had  at  one  time  lieeii 
associated  with  Shell  Oil.  Since 
Erickson  hoped  to  keep  his  deals 
secret,  his  talks  with  von  M'unsch 


were  very  hush-hush.  One  day 
Erickson  gave  von  Wunsch  a  cer¬ 
tain  mysterious  document  which 
von  Wunsch  put  in  a  tin  box  and 
buried  in  his  back  yard.  Another 
contact  was  Herr  von  Stiirker.  an 
oil  lianker,  of  an  old  Hamlnirg 
family.  Von  Stiirker  also  got  a 
paper.  Erickson  took  pains  to  let. 
neither  of  the  men  see  him  with 
the  other. 

Soon  after  Erickson  went  back 
to  Sweden,  the  first  deliveries  of 
German  oil  began.  It  was  tben  Diat 
the  Allies  put  him  on  the  black 
list.  His  alienation  from  his  old 
friends  was  complete.  Some  of 
them  would  get  up  and  leave  a 
restaurant  if  he  entered  it.  His 
Swedish  wife  suffered  intensely. 
She  was  still  anti-.VazI,  yet  she 
had  to  entertain  her  husband's 
new  friends. 

¥  ¥  ¥ 

In  the  months  Diat  followed.  I 
Erickson  made  other  trips  to  Ger¬ 
many  and  continued  lo  cultivate 
his  friends  in  the  Gestapo.  He  was 
invited  to  their  homes,  and  he'd 
bring  their  wives  butter  and 
leather  coats  and  other  present 
from  Sweden.  And  he  continued  to 
make  deals  with  other  men  like 
von  Wunsch  and  von  Stiirker, 
though  it  liecame  harder  to  get 
oil  from  Germany  as  the  .Allied 
bombings  were  stepped  up.  Once, 
after  he  had  inspected  a  big  refin¬ 
ery,  the  managing  director  asked 
him  to  stay  to  dijiner.  He  hesitat«d 
but  found  it  hard  to  decline.  The 
meal  was  served  in  the  director’s 
office.  It  was  nearly  midniglit 
when  Allied  bomliera  arrived. 
There  wasn't  any  plant  left.  The 
Allies  then  and  there  almost  put 
an  end  to  Erickson's  trading  with 
\he  enemy. 

The  Allied  attack  on  German  oil 
was  increasingly  effective,  yet  in 
the  latter  part  of  1944  a  substan¬ 
tial  portion  cf  the  industry  was' 
still  functioning.  Repairs  were  | 
made  more  rapidly  than  the  Allies  I 
had  thought  possible.  Moreover.  I 
many  refineries  had  been  so  well  1 
concealed  that  they  were  still  tin-  ] 
touched. 

¥  ¥  ¥ 

In  the  autumn  of  1944  (he  Allied 
war  effort  was  moving  toward  the  ! 

(Continued  on  Rage  10)  ' 


quickly  and  economically.”  "We  say  to  these  two  groups: 

I  -Advances  in  Theory  i  KWRls  for  '■’o“  "o  food  for 

Several  recent  advances  in  the  '"I’',..  ,  ,  j  .  i.  .  i, 

..  ,  "\\  e  decrv  and  condemn  the  stuh- 

theorv  of  samplin.g  were  ineoriio-  ,  ,  ,  ,  .  .  ;  i. 

.,  ,  .  J  born  "HI  er.<  up  on  liol  i  sides  wliieh 

rated  In  the  ‘  complex  and  scien-  , 

.  .1.1  I  .  .  ..  cannot  or  wi  1  not  reach  horse  sense, 

tfic’  design  that  brought  lorth  ,„„„ions  to  their  dif- 

iG  siiivi>  .^  lesu  ...  iernnecs  without  resorting  to  strikes 

It  is  soiiiptimes  known  as  area  .  ,  ,  ,  _ _ 

.  ,  ■  ,  ,  •  and  loi  koiits.  the  continuation  of 

samp  ing,  in  which  Die  country  isi  ,  ,  ,  . . .  „« 

,vV  :  which  will  destroy  the  future  of 

divided  into  pi  iniary  sampling  units, : 

then  stratified:  then  one  unit  | 

selected  from  eacli  .strata  so  that.'  Lots  of  <  oltoii,  .No  Sliirt.s 
for  example,  one  would  represeii*  P'ariners,  said  I’arker  Woodall, 
Die  dairy  farming  areas  of  Ontario  eliairman  of  the  meeting,  cannot  un- 
and  another  the  wlipat  farming  der.-tand  wliy  compresses  in  Chick- 
areas  of  Saskatchewan.  aslia  and  elsewhere  are  filled  with 

From  there  the  selected  areas  j  hales  of  eolton  while  no  under- 
were  narrowed  down  until  the  pro-iwear.  sheets,  socks  and  shirts  are 
portion  of  households  to  he  sampled  |  availaiile  in  the  stores.  "We  don't 
in  different  tireas  was  adjusted  lo'know  wheDier  labor  is  right  or 
yield  about  one  per  cent  of  Die  i  wrong."  he  said.  "We  don't  know 
households  in  Die  area.  wlieDier  nianagenient  is  in  error  or 

The  week  covered  in  (he  first  !  wheDier  the  (.lovernnienl  has  done 
bulletin  was  Diat  of  Nov.  11-17.  jail  it  can  lo  correci  the  situation. 
1945.  As  "employed'’  tlie  survey]  But  one  thing  we  do  know,  one  or 
considered  anyone  who  worked  that  jail  of  theni  is  damn  sure  wrong.’’ 
week  or  had  a  jotr  or  business,  i  The  .American  Farm  Bureau  Fed- 
Housewives,  students  and  retired  ’  oration  lias  gone  on  record  against 
persons  who  worked  more  than  an]  strikes  in  the  following  statement 
hour  for  pay  or  profit  "ere  "eni-jby  its  board  of  directors: 
ployed.’’  as  were  persons  who  had  1  "Tlie  .American  farmer  Is  deeply 
a  jol)  hut  did  not  work  because  ol  i  concerned  over  current  industrial 
weaiher,  vacation,  labor  disputes '  strife  between  labor  and  manage- 
or  because  ot  a  temporary  layoff' ment.  While  consumers’  pockets 
with  definite  iiistrncDons  to  re-  bulge  with  buying  power  and  the 
turn  to  work  within  30  days.  ]  greatest  demand  for  goods  the 

■'Employed,'’  too,  were  those!  world  ha.s  ever  seen  mounts  to  even 
whose  main  activity  was  seeking  ]  greater  heiglits.  macliines  stand  idle 
work  htit  who  xvorked  more  than  !  and  labor  and  management  continue 
an  hour  that  week,  unpaid  familyjto  wrangle  over  their  respective 
workers  on  farm  or  in  liusiness  >  share.s  of  Die  wealth  lo  be  produced 
and  farm  women  wlio  devoted  more;  by  the  greatest  industrial  set-up  in 
than  2it  hours  a  week  to  other  than:  all  the  world. 


work  in  the  home. 

"Labor  Force"  Defined 
The  labor  force,  as  a  definition, 
consisted  of  employed  and  iincin- 
ployed  and  represented  “those  wlio 


“It  is  not  an  edifying  spectacle. 
The  most  disturbing  feature  of  the 
I  current  situation  is  Die  apparent  to¬ 
tal  disregard  for  the  putilic  inter- 
]  est  on  Ihe  part  of  Iwlh  disputants. 

I  Continued  disruption  of  production 


are  either  at  work  or  have  jobs  „r 

are  available  for  work  it  they  can'|^  jeopardizing  Ihe  entire  future  ol 
find  jobs  ’’  I  nation. 

The  survev  reduced  that  force  to!  ^'at'ntcrs  doinand  that  industry 
a  numlier  of  tables.  One  showed!'*"'*  at^once  on  a  pro- 


tliai  Die  force,  covering  persons 
older  tlian  14,  included  4.531.000 
that  week,  of  wliom  1,902,000  were 
between  25  and  44  and  1.239,000 
were  between  4  5  and  64. 

The  ranks  of  the  emiiloyed  In¬ 
cluded  4.36  4.000  -  :!.2IS.OOO  men 
1.1  HI. 000  women.  Of  that  total  1.- 
094.000  worked  lielween  3.7  and  4  4 
hours,  1.65  4.000  Iretween  4  5  and  54 
hours,  and  1.110,000  more  than  05 
hours. 

.Xgriciilture  accounted  for  1,05  4,- 
000  workers-  166.000  ot  them  wo- 
(Contlnued  on  Tags  10) 


gram  of  full  production.  They  make 
this  demand  without  any  eml)aiTas.s- 
ment  to  themselves  because  fartn- 
er.s  are  continuing  to  produce  to  the 
limit,  just  as  they  did  through  the 
war  years." 

i  .AIJIERT.A  POlU  L.ATIG.V  <;.\I.N 

j  Edmonton.  —  Tlie  population  of 
Alberta,  as  shown  by  the  number  of 
I  ratiou  books  issued,  recorded  a  gain 
I  in  1945  of  more  than  40,000  as 
compared  wiDi  the  number  of  books 
issued  in  1944.  The  number  of  per- 
I  sons  in  Alberta  is  now  836,892. 
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GREAT  WEST  LIFE 
SHOWS  NEW  PEAK 
TOTAL  BUSINESS 


Report  Shows  Over  $924  Mil¬ 
lion  in  Force  —  Assets  Over 
$245  Million 

INCOME  UP  SHARPLY 


tn  pay  up  to  SKSO.OOO,  flistributod 
j  oil  a  t)(>|)ulation  lia'ji's,  ■n  itli  a  $15.- 
<•••(»  minimum  to  any  province,  to 
1)0  ppoiu  ill  t"o  years  on  studies 
relatina  to  iilanninc:  and  orpauiza- 
[tion  of  health  services  and  health 
insurance. 

Health  insurance:  the  Poini- 
nion  s  original  proposals  have  been 
modified  in  minor  rcsiiects:  its 
contribution  now  would  equal 
I  about  tin  per  cent,  of  the  total. 
The  provinces  not  desiring  to  take 
I  adv  antage  of  this  need  not  do  so. 

Preventive  measures:  the  Do¬ 
minion  agrees  to  a  general  health 
grant  of  ,"5  cents  per  capita  an- 
....  .  —  i  nually  increased  at  the  end  of  two 

Winnipeg  .\nnual  report  of  tlie  j  years  by  five  cents  annually,  until 
Great  West  Lite  Assurance  <-om-|  total  grant  is  50  rents  per  capita 
pany  for  year  1!)4.5  shows  business  ;,„„nall,v.  This  will  cost  between 
in  torce  at  end  of  year  at  an  all-  .tt.ono.opn  to  $*i.onn.nott  to  the 
time  peak  tor  company  of  I.-  fiominion  per  year.  This  is  an  in- 
23.1.000.  ;  crease  over  the  August  proposal  for 

More  than  120  millions  ot  new  on.v  excess  over  35  cents  per  capita. 
Insuiances  and  annuities  were|  Tuberculosis:  the  Dominion 

placed  in  force  during  the  yi  ar.  the  would  give  $3.ooo,non  a  year,  50 
largest  total  in  the  (ompa'iys  his-l|(pr  cent,  to  be  distributed  per 

capita  and  50  per  cent  according  to 
()f  the  total  Imslni  ss  in  torce, ,  number  of  deaths  from  tubercu- 
$6 .8.0  K'>^0()0  i.s  held  in  Canada,  josis  in  the  provinces  over  five 
while  $2 1 6.185,000  is  Ipdd  b.v  poll-  yrar.s.  At  the  end  of  two  years 
cyholders  in  the  I  niteii  States,  (iipyp  would  he  a  supplementary 
Since  10:19  the  company's  total  husi-  tuberculosis  grant  of  $1,000,000 
ness  in  force  has  increased  by  oO|f,nnnally  to  he  available  over  10 
per  cent,  the  gain  in  19  15  lieing  years. 

the  greatest  in  the  coiniiany  s  his-  Aient.nl  health:  the  Dominion 

agrees  to  give  $4,000,nii0  annually 
Total  assets  show  an  increase  at 'uncording  to  population:  grant  to 
$245.0.!O,PO0  as  com|)ared  with' lie  increased  to  $5,000,000  at  the 
$222,441,000  in  1114  1  and  $167,-jpnd  of  two  .vears,  $6,000,000  at 
456,000  in  19,19.  Wide  decreases :  the  end  of  four  years  and  $7.ooo.- 
since  19.19  in  mortgages  and  prop-inoo  at  the  end  of  six  years  if  the 
erties  and  policy  loans  reliect  the :  pvovinpes  show  they  can  make  ef- 
economic  situation  which  developed  I  fcctive  use  of  such  amounts.  This 
during  the  period.  The  large  in-,  is  new  as  regards  expenditure 
crease  in  Government  bonds  indi-!  above  $).00o,noo. 
cates  the  company's  participation!  Veneral  disease:  the  Dominion 
in  war  finance.  j  is  willing,  as  heretofore,  to  make 

Total  liabilities  increased  to|  grants  of  $500,000  a  year.  50  per 
$2:12,702,000  in  19  15  as  against  j  cent  on  the  basis  of  population. 
$2l2.o:i  1.000  in  1944  and  $160.-!  and  50  percent  on  the  basis  of  the 
851.000  in  l!i:i9.  Of  these.  !)S  per  number  of  new  cases  of  syphilis 
cent  are  liabilities  to  policyliold- 1  reported  the  previous  year, 
ers.  I  Public  health:  the  Dominion 

Surplus  Funds  Increascil  j  could  cotitinue  to  give  up  to  $250,- 
Stirplus  funds  (including  speciai  •*••()  towards  training  iiublic  health 
reserve,  siiridus  and  capital  i  rose!  Ofcsonnel  and  pay  $100,000  a  year 
to  $12.:!28.ooo  as  compared  wilh|*<>''  public  health  research. 
$10,407,000  in  19  14  and  $6,605.-1  rnemployed  assistance;  there 
000  in  19:i9.  Present  capital  and  I '^oeins  no  material  change  from  last 
surplus  is  5.11*  per  cent  of  all  ua-  .August.  The  Dominion  would  still 
biiities.  '  l’o>  ■''5  Por  cent  of  what  is  paid  as 

Total  income  in  19  15  was  .$  i  i .- 1  unemployment  insurance  for  two 
97S.620.  of  which  nearly  $20  mil- PneP’P'Pyed  become 
lions  was  insurance  premiums  and 

more  than  $9  millions  annuity  iire-l  b  allure  to  reach  complete  accord 
niiums.  Investment  income  was!*’”  oil  points  of  issue,  notably  the 


The  Man  Who  Did  Business 
With  Himmler 
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over  $10,20(1,000,  while  amounts 
left  vvith  the  comiiany  exceeded  $5,- 
300.00(1.  Total  income  in  1  944  was 
$39,0.86.408. 

Death  claims  paid  in  1!I45 
amounted  to  $5. 898.000,  a  mod¬ 
erate  drop  from  the  $6,037,670 
paid  in  19  14.  Disabiiity  and  acci¬ 
dent  claims  rose  to  $575,938 
against  $  4  78,4  4  7  in  the  previous 
year.  Total  payments  to  iiolicyhold- 
ers.  including  matured  endowments, 
dividends  and  surrender  values, 
amounted  to  $  1  6,1  93,52  4  against 
$15,622,935  in  1  94  4. 

Policy  reserves  were  increased 
by  $20,598,077.  bringing  the  total 
paid  or  credited  to  policyholders 
and  beneficiaries  during  the  year 
up  to  $36,79  1,601.  Commissions, 
oiierating  expenses,  taxes  and  in¬ 
crease  in  surplus  absorbed  the  bulk  I  PO’ 'oo 
of  the.  remaining  income  for  the! 
year.  Dividends  to  shareholders  to¬ 
talled  $150,000. 


matter  of  succession  duties,  does 
not  in  the  minds  of  the  conferees, 
imiily  any  basic  antagonism  or  dis¬ 
cord:  it  means  rather  that  these 
proposals,  themselves  modifica¬ 
tions  of  earlier  ones,  represent  a 
fairly  wide  range  of  agreement, 
and  may — probably  will — be  iron¬ 
ed  out  yet  further  at  the  sessions 
opening  April  25.  Even  the  ma.ior 
topic  of  disagreement — succession 
duties — may.  it  is  felt,  yield  some¬ 
what  to  changing  events. 

The  new  agreement  would  take 
effect  on  expiration  of  the  1942 
agreements,  or.  for  most  of  the 
provinces,  March  31,  1947.  mark¬ 
ing  the  end  of  their  fiscal  j’ear. 
This  would  he  for  a  three-year 
period,  suh.lect.  by  mutual  agree¬ 
ment.  to  renewal  for  a  further 


(Continued  from  page  9) 

ing  considerable  debate,  the  Fed¬ 
eral  Government  has  made  the  fol¬ 
lowing  proposals  to  the  provin¬ 
ces: — 

Social  welfare:  Ta.xation  by  the 
Dominion  to  recover  jiart  of  its 
contribution  (a  Parliamentary  mat¬ 
ter).  Earlier  in  the  sessions  the 
Dominion  proposed  to  levy  a  spe¬ 
cial  three  per  cent  income  tax  to 
cover  higher  old  age  pension  costs. 

Old-age  pensions:  the  Dominion 
to  pay  full  cost  at  age  70  without 
means  test,  payments  being  $30  a 
month,  and  50  per  cent  of  the  cost 
of  pensions  of  those  aged  65.  but 
with  the  means  test. 

Civilian  blind  pensions;  the  Do¬ 
minion  offers  to  pay  full  <'ost  of 
pension.s  to  civilian  blind,  from  21, 
pension  to  he  $30  a  month.  Only 
5  0  per  cent,  was  offered  in  August, 

Health:  the  Dominion  is  willing 


SEE  BENEFITS 
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men  —  and  manufacturing  for  1.- 
176.(i))(i — 268.000  of  them  women 
Of  these,  549,000  were  “own-ac¬ 
count  workers  with  own  business, 
farm  or  profession  without  paid 
employees,’’  and  330,000  family 
workers  on  farms  or  businesses. 

Of  3,308,000  non-agricultural 
workers,  2.488,000  were  paid  work¬ 
ers  for  private  employers. 

Of  167,000  unemployed,  31,000 
were  women  and  of  that  same  total 
58,000  were  between  25  and  44, 
and  106,000  had  been  seeking  work 
between  one  and  three  months. 


Victoria.  —  The  fisheries  of  Bri¬ 
tish  Columbia  set  a  new  production 
record  in  1  945.  according  to  official 
figures,  with  a  value  of  $39,000,000, 
compar*'d  with  slightly  under  $35.- 
000.000  in  1  944.  The  salmon  pack 
was  substantial  with  prices  holding 
up:  and  while  the  pilchard  yield 
was  down  the  halibut  output  was  up 
by  $500,000. 


ciiniatir  Battle  of  the  Rhine. 
Erickson  had  to  work  fast  if  he 
wanted  to  make  more  deals.  He 
had  long  wanted  to  make  an  in¬ 
clusive  tour  of  the  German  oil 
industry.  Now  was  the  time  for  it. 
He  figured  that  it  w-as  one  of  those 
cases  in  which  a  salesman  had  to 
get  to  the  man  at  the  top  —  in 
this  case  Heinrich  Himmler. 

Erickson  worked  out  a  grand¬ 
iose  “big  deal."  the  kind  of  thing 
any  high-pressure  salesman  w-ould 
love.  He  proposed  to  construct  a 
huge  synthetic  oil  refinery  In 
Sweden,  to  cost  $5,000,000.  It 
would  be  financed  by  both  Swedish 
and  German  capital. 

This  proposal  was  calculated  to 
appeal  to  the  Germans  for  two 
reasons.  P''irst,  it  w-ould  put  a  source 
of  oil  for  Germany  In  a  neutral 
country,  outside  the  reach  of  Al¬ 
lied  bombers.  Second,  it  offered  a 
way  of  planting  Nazi  funds  in  i 
neutral  country  if  Germany  should 
be  defeated. 

Erickson  prepared  a  prospectus 
and  took  it  to  Finke,  who  w-as 
delighted.  The  Nazi  big  shots  in 
Germany  expressed  keen  interest. 
There  was  one  dissident  voice  — 
that  of  Herr  I.udw-ig.  He  maintain¬ 
ed  that  Mr.  Erickson  w-as  a  phony. 
Ludwig  was  a  Foreign  Office  man, 
one  of  Ribbentrop's  faction.  More 
and  more  as  the  war  went  on  that 
faction  had  come  into  collision 
with  the  Gestapo — in  other  words, 
with  Heinrich  Himmler.  Himmler 
usually  w-on.  And  so  In  this  case 
Ludw-ig  w-as  overruled.  Erickson 
w-as  acceptable  to  the  Gestapo,  and 
the  way  w-as  cleared  for  him  to 
see  Himmler. 

V  ¥  « 

It  was  October  1  944.  Once  more 
Erickson  took  the  plane  from 
Bromma  Field  and  flew  over  the 
gray  waters  of  the  Baltic  and  the 
dreary  plains  of  nothern  Germany 
to  Templehof  Airdrome.  He  was 
given  a  suite  at  the  best  hotel  in 
Berlin  not  yet  smashed  by  Allied 
bombs,  and  in  the  morning  the  big 
black  car  w-ith  Its  Gestapo  guards 
called  for  him. 

At  Himmler’s  headquarters,  the 
Gestapo  chief  greeted  him  cor¬ 
dially:  “We  have  heard  great 
things  about  you  from  Herr  Finke.” 
They  talked  at  length  of  the  re¬ 
fining  plan,  and  of  the  need  for 
Erickson  to  see.  first  hand,  the 
operation  of  German  plants.  Then 
(hey  w-ent  on  to  discuss  other 

matters.  ' 

"What  would  happen”  Himmler 
asked  suddenly,  "if  the  Wehr- 
macht  w-ere  to  invade  Sweden?” 

“The  Swedes  w-ould  fight  like 
hell."  Erickson  replied. 

He  figured  that  the  w-ay  to  im¬ 
press  .Himmler  was  not  to  kowtow-. 
He  w-as  right.  The  result  of  the 
interview  w-as  that  he  was  given 
a  unique  document  which  certified 
that  he  should  be  allowed  to  go 
anywhere  and  see  anything  in  the 
oil  industry.  He  w-as  given  a  car 
and  a  generous  allotment  ot  gazo- 
line. 

Erickson  covered  Central  Eu¬ 
rope  from  Cologne  to  Prague.  He 
inspected  Le'una,  Annendorf,  Halle 
—  all  the  big  plants.  He  talked 
w-ith  managers,  found  out  what 
they  w-ere  doing  and  proposed  to 
do.  Like  a  salesman  covering  a 
new  territory,  he  got  the  whole 
iiicture. 

And  took  it  hack  to  Sweden. 

¥  ¥  ¥ 

When  the  war  was  over,  the 
••American  Legation  in  Stockholm 
gave  "Red’’  Erickson  a  big  lunch¬ 
eon.  .All  his  old  friends  were  in¬ 
vited.  With  innumerable  toasts  and 
congratulations  he  was  put  right 
with  his  wrrl'j. 

It  was  told  how  a  rci'rcsentative 
of  Alliet*.  Intelligence  red  called  on 
him  soon  after  the  beriming  of 
the  w-ar.  How  Ericki-ioii  bad  agreed 
to  act  as  a  spy  but  had  refused 
any  pay  for  his  services.  How  at 
his  own  suggestion  he  w-as  put  on 
the  black  list.  How-  Prince  Carl 
Bernadotte,  w-ith  whom  he  had 
w-orked,  w-as  also  an  agent  for  the 
.Allies.  How  the  oil  w-hich  had  been 
delivered  to  him  from  Germany 
was  turned  over  to  Vacuum  Oil 
and  British  Petroleum  and  was 
eventually  used  against  the  Ger¬ 
mans.  he  had  had  to  give  von 


Wunsch,  von  Sturker  and  his  other 
contacts  signed  letters  acknow-ledg- 
Ing  their  services  as  secret  Allied 
collaborators,  for  use  after  Allied 
victory.  How-  each  such  paper  was 
another  sw-ord  hanging  over  his 
head,  so  that  he  could  hardly  sleep 
in  Germany,  w-aiting  tensely 
through  the  long  nights  for  the 
knock  that  would  mean  the  Gestapo 
and  death. 

His  information  —  and  (hat  of 
others  in  his  hazardous  line  of 
w-ork — paid  off.  In  those  months 
before  the  Battle  of  the  Rhine  the 
offensive  against  Gernian  oil  rose 
to  its  climax.  Our  pilots  knew-  the 
exact  location  of  the  refineries, 
big  and  little.  The  day  a  new  plant 
w’as  completed  they  had  it  dow-n 
on  the  map  and  could  fly  directly 
to  it,  no  matter  how  w-ell  it  w-as 
camouflaged.  They  knew-  the  loca¬ 
tion  of  the  tighter  stri|)s,  the  ack- 


B.C.  INDUSTRIAL 
RESEARCH  MAKES 
STEADYPROGRESS 


Agriculture  and  Fishing  Follow¬ 
ing  Lead  of  Mining  and  For¬ 
estry  in  Research  Fidd 


SLOAN  REPORT  FACTOR 


(Spetlnl  Correspondence) 
Vancouver. — Industrial  research 
is  making  steady  progress  in 
British  Columbia,  and  each  year 
sees  expansion  in  this  field,  Alost 
of  the  research  has  been  based  on 
one  of  the  primary  Industries,  such 
as  mining  or  forestry,  although  in 
recent  years  agriculture  and  fish- 
ins  have  made  an  encouraging 
show-ing. 

That  there  will  be  a  great  ex¬ 
tension  ot  research  In  connection 
with  the  development  of  forest  pro¬ 


ducts  is  expected  as  a  result  of 
ack  batteries  and  the  smoke-screen  j  the  emphasis  placed  by  the  Sloan 


installations  that  defended  it. 
After  they  had  put  a  refinery  out 
of  commission  they  knew  how  long 
it  w-ould  take  to  repair  it.  On  the 
day  it  was  scheduled  tn  resume 
production  they’d  be  back  again. 

The  supply  ot  fuel  to  the  AVehr- 
macht  and  the  Luftw-affe  w-as  cut 
to  a  trickle.  VA’hen  our  last  great 
assault  began,  many  gasless  Ger¬ 
man  tanks  stood  helpless  in  the 
fields,  many  gasless  German  planes 
were  grounded. 

The  Allies  have  made  good  on 
Erickson’s  promises  to  von 
'Wunsch,  von  Stiirker  and  the 
others.  Herr  Ludw-ig  how-ever  is  a 


Forestry  Report  on  this  branch  of 
endeavor. 

The  forests  contribute  about  40 
percent  of  the  entire  industrial 
revenue  of  the  w-est  coast  province, 
so  research  and  '  experimentation 
in  this  field  cannot  easily  be  over¬ 
done.  Some  companies  actively  en¬ 
gaged  in  the  forest  Industry,  such 
as  Powell  River  Co.,  have  already 
organized  large  staffs  for  this  type 
of  w-ork  and  they  have  reported 
important  results.  A  $600,000  fo¬ 
rest  research  laborator.v  at  the 
Fniversity  of  British  Columbia  Is 
being  discussed. 

Consolidated  Mining  A  Smelting 


prisoner,  with  leisure  to  reflect  on  j  Co.,  which  now  has  a  central  lab 
the  soundne.ss  of  his  .iudgment  con- 1  oratory  at  Trail  as  well  as  several 


cerning  Erickson.  Herr  Finke  w-as 
finally  caught,  after  months  of 
masqerading  in  Denmark  under  a 
false  name. 

And  now-  salesman  Erickson  is 
reverting  happily  to  his  old  love — 
the  oil  business.  Consorting  with 
the  oil  crow-d  from  'I’eheran  to 
London.  The  heady  atmosphere  of 
big  business.  Real  adventure. 


i  BLUFF 
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therefore,  w-e  should  know-  what 
w-e  are  giving  away,  what  we  are 
getting  and  we  should  study  very 
closely  those  footnotes  and  small- 
type  paragrajihs.  If  there  is  any¬ 
thing  in  the  piaii  tliat  might  re¬ 
quire  us  to  stay  out  of  any  field 
ot  enterprise  or  out  of  any  area 
ot  trading  w-here  we  know-  that 
our  goods  w-ould  be  welcome 
along  w-ith  our  terms,  we  should 
hasten  to  have  a  little  "veto”  of 
our  own. 

We  should  not  sign  away  any  of 
the  riglits  which  come  to  us  na¬ 
tural-like  in  return  for  the  favour 
of  being  chosen  preferret/  credi¬ 
tor.  We  may  admit  to  playing 
second  fiddle:  we  have  done'  it 
since  this  country  was  born  as  it 
’o-ehooves  a  young  country,  but 
we  should  not  accede  to  a  de¬ 
mand  that  we  ‘'stay  out’’.  Nor, 
for  that  matter,  should  we  ack- 
now-ledge  our  preference  for  cer¬ 
tain  goods  from  abroad  w-hen  part 
ot  our  total  employment,  which 
begins  to  look  pretty  untotal 
these  days,  depends  ou  making 
these  things  ourselves. 

There  are  somethings  which  we 
can’t  make  at  home.  A\’e  should 
be  happy  to  let  them  come  in  as 
payment  on  account.  But  it  would 
hardly  be  good  business  alto¬ 
gether  if  w-e  kept 


branches,  probably  has  the  largest 
organization  of  this  kind  in  British 
Columbia. 

Tw-o  of  the  larger  fishing  com¬ 
panies,  Canadian  Fishing  Co.,  and 
B.C.  Packers,  Ltd.,  maintain  w-ell- 
equipped  staffs  for  the  study  of 
marine  life  and  development  of 
new-  processes  for  utilization. 

Bulman’s,  Ltd.,  which  has  pio¬ 
neered  in  dehydration  and  other 
use  of  fruit  and  vegetables  in  the 
Okanagan  district,  leads  the  field 
in  agricultural  research,  but  farm 
producing  organizations  are  be¬ 
coming  increasingly  conscious  of 
(he  value  of  experimentation. 


C.M.A.  Annual  Meeting 
In  Toronfo  June  4-6 


Toronto.  —  Annonneement  was 
made  following  a  meeting  of  the 
executive  council  of  the  Canadian 
Manufacturers’  Association  here 
that  the  75th  annual  general  meet¬ 
ing  of  the  association  will  he  held 
in  the  Royal  York  HO'tel,  Toronto, 
on  .lime  4,  5  and  6. 

Elected  to  the  council  to  replace 
Dr.  F.  A.  Gaby  and  E.  C.  Burton, 
retired,  w-ere  R.  T.  Mohan,  pre.si- 
dent  of  General  Foods  Limited. 
Toronto,  and  E.  O.  Morgan,  factory 
manager,  Canadian  National  Car¬ 
bon  Co.,  TJmited,  Toronto, 

Appointed  to  represent  the  as.so- 
ciation  on  the  main  committee  of 
ti'.e  Canadian  Standards  Associa¬ 
tion  were  .A.  G.  Fleming,  Canada 
Cement  Company  Limited,  Alont- 
I'l-al:  Co.  A.  H.  Cow-ie.  Dominion 
Bridge  Company  Limited,  Mont¬ 
real:  W.  C.  Laidlaw-,  R.  I.aidlaw- 
Lnmber  Co.,  Limited.  Toronto:  J. 


Fine  Advances  Reported  By 
Equitable  Life  In  1945 

Balance  Sheet;  December  31;  1945 


ASSETS 

Real  Estate  I 

Office  Premises . . . $80,000.00 

Other  (Held  for  Sale) . .  52,891.72 


$  132,891.72 

8.604,024.34 
624,235.31 
985.00.3.70 


Mortgages  on  Real  Estate . . . . 

Agreements  for  Sale . . 

Loans  on  Policies . 

Bonds  and  Debentures,  Book  V'alue . .  5,964,667.38 

Stocks,  Book  'Value . 101,591.75 

Cash  on  Hand  and  in  Banks . 20,308.32 

Interest  Accrued .  72,931.74 

Premiums  Due  and  Deferred  (Net) . . . 194,063.‘74 

Other  Assets . — . . . 8.168.15 

TOTAL  ASSETS _ |16J07jmjl5 

LIABILITIES 

Policy  and  Annuity  Reserves . $13,869,523.00 

Provision  for  Unpaid  and  Unreported  Claims..  204,233.00 

War  Mortality  Reserve . 75,000.00 

Amounts  Left  with  Company  at  Interest . .  490,190.00 

Premiums  Paid  in  Advance . 12,514.78 

Interest  Paid  in  Advance .  1,066.14 

Taxes,  Expenses  and  Accounts  Due  and 

Accrued . . . .54,779.46 

Other  Liabilities .  23,171.20 

Dividends  Allotted  to  Policyholders . 40,258.00 

Staflr  Pension  Funds . . 93,047.00 

Investment  and  Contingency  Reserves . .  625,000.00 

CAPITA  L  PAID  IN . .327,155.00 

SURPLUS . 889.948.37 

TOTAL  UABIUTIES . . i:! _ |16jW^jl5 

Assets  increased  by  $828>347  ...  Policy  Reserves 
$.348,388  higher  ...  Insurance  in  Force  raised  to 
$31,466,832  .  .  Payments  to  Policyholders  and 

Beneficiaries  ^551,432  ...  Gross  rate  of  interest 
earned  on  ledger  assets  5.1%. 


THE 


ouiTABLE  Life 

“  Insurance  Company  OP  Canada 

HEAD  OPPlCB  —  WATCnkOe.OMTAMSO 


G.  Morrow-,  Ths  Steel  Company 
I.iniited,  Hamilton,  and  I.  C.  Mac- 
kie,  Dominion  Iron  and  Steel  Co. 
Limited,  Sydney,  N.S. 

The  president  of  the  association, 
G.  Blair  Gordon,  was  appointed  to 
represent  the  as.socia(ion  on  the 
newly-formed  Canadian  section  of 
the  International  Chamber  of  Com¬ 
merce. 


New  CCH  Tax  Guide 

Comes  Off  Press 


our  farms  for  the  sake  of  getting- 
more  wheat  to  be  exchanged  for 
more  industrial  products  while 
the  farmers'  boys  who  have  been 
mechanised  out  of  the  farms  are 
w-alkliig  the  city  streets  looking 
for  industrial  jobs  promised  by 
the  government,  the  New-  Deal 
dealt  by  every  war-time  editorial 
writer  and  the  prosperity  which 
may  be  indi visilile  but  wliicli  for 
a  lot  of  people  is  simply  invis¬ 
ible. 

It  will  require  a  good  deal  of 
intelligence  and  some  of  the  bard- 
headedness,  w-hich  during  the  w-ar 
years  was  not  lacking  at  Ottaw-a, 


if  (he  Canada-Britain  Loan  agree¬ 
ment  is  to  lie  more  than  a  billion 
dollar  stop-gap.  'V\’e  map  hope 
that  the  overseas  negotiators  w-ill 
arrive  w-ith  a  due  regard  for  the 
circumstances  in  w-hich  ALL  par¬ 
ties  find  themselves,  they  thein- 
mechanising  i  selves  Included.  V\'e  may  also 


hope  that  Canada  w-ill  neither  try 
to  fall  over  its  collective  feet  try¬ 
ing  to  1/e  as  clumsily  helpful  as 
I'.ie  boys  in  Washington,  w-ho  be¬ 
cause  they  had  to  show^  something 
for  their  w-ork,  cooked  tip  a  loan 
deal  jj-hi<-h  will  he  nnfulfillable 
by  the  time  another  eight  years 
have  gone  by. 

AVe  hope  that  there  w-ill  he 
humility  all  arouud.  Giving  may 
he  so  much  more  pleasant  than 
receiving.  But  let  us  not  forget. 
AVe  are  not  giving  anything  — 
w-e  are  just  asked  to  remove  that 
tack  w-hich  prevents  Britain  from 
putting  her  foot  down. 


NEW  PEAKS  SHOWN 
BY  NEW  YORK  LIFE 


BusineM  in  Force  at  Ehd  of  1945 
at  Record  Figure  ot 
$7,979,193,102 


Annual  report  of  the  New  York 
Life  Insurance  Company  for  year 
1945  shows  that  life  Insurance  In 
The  editors  of  the  standard  lo- 1  force  In  the  company  on  December 
ose  leaf  "CCH  Canadian  Tax  Ser-|.3i,  I945  totalled  $7,979,102  under 
vice”  have  announced  publication  ]  ,■5,401,178  policies,  the  largest 
of  a  companion  w-ork  to  the  “CCH  amount  In  the  history  of  the  com- 
Canadian  Income  Tax  A\  ar  Act,”  pany.  The  gain  In  Insurance  In 
11th  edition.  force  during  the  year,  $334,489.- 

This  new  book,  “CCH  Canadian  672.  was  the  greatest  since  1930. 
Master  Tax  Guide”,  the  publishers’  |  Payments  to  poHcyholders  and 
announcement  states,  has  for  its  beneficiaries  in  1945  aggregated 
object  the  presentation  of  “a  com- i  $192,672,219.  Of  this  total,  $109,- 
lete  and  up-to-date  guide  to  Dom-|  476,268  w-as  paid  to  living  policy- 
inion  tax  problems.  It  is  based  on  j  holders.  Payments  to  the  henefi- 
Ihe  income  AA’ar  Tax  Act  as  am-|ciaries  of  those  w-ho  died,  $83,- 
ended,  the  few  regulations  w-hich  j  195,951,  w-ere  the  largest  In  the 
have  been  issued,  rulings  and  de- !  company's  history.  Payments  to 
cisions  relevant  to  the  interpreta-  the  beneficiaries  of  policyholder* 
lion  of  the  existing  law.  I  w-ho  died  In  the  Services  amounted 

"The  Guide  is  designed  as  an  up- !  to  $8,361,400  in  1945,  and  $19,- 


to-the-minute  presentation  of  to¬ 
day’s  tax  story.  The  conclusions 
presented  are  the  final  conclusions 


590.700  since  Pearl  Harbor. 

Sales  of  new  life  Insurance  in 
1945  amounted  to  $564,180,100, 


— by  the  Supreme  Court  of  Canada,  1  an  Increase  of  $38,380,300  over 


the  Exchequer  Court,  or  tinai  ad¬ 
ministrative  construction  —  with¬ 
out  details  of  the  long  legal  strug¬ 
gles  w-hich  form  the  w-arp  and  woof 
of  the  present  tax  pattern. 

"Since  the  income  tax  presents 
more  difficulties  than  any  of  the 
other  Dominion  taxes,  the  major 
l)ortion  of  this  Guide  is  devoted  to 
the  many  phases  of  that  subject. 
The  Excess  Profits  Tax  is  covered 
in  a  separate  section  of  the  Guide, 
with  its  own  index.  The  other  Do¬ 
minion  taxes  (except  a  few  of  re¬ 
gulatory  nature)  are  covered  in  the 
tax-rate  tables. 


1944. 

Assets  totalled  $3,813,5(14,094  at 
the  end  of  1945,  reflecting  an  in¬ 
crease  of  $242,765,154  during  the 
3'ear.  The  assets  exceeded  the  com¬ 
pany’s  reserve  and  other  liabilities 
by  $231,013,622,  -w-hich  amount 
constitutes  the  company's  surplus 
funds  held  for  general  contin¬ 
gencies. 

Holdings  of  United  States  gov- 
pi-nnient  nhligalions  amounted  to 
$2,319,748,756  as  of  December  31, 

1  945,  which  is  more  than  60  par 
cent  of  the  assets.  The  increase 
during  1945  was  $380,643,935. 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  DECEMBER  SIst,  1945 


U.ABILiriEb 

Note 

in  f’lrculBtioD 

Opp'^tsit?  by 
and  balances 
due  to 
Dominion 
Government 

Deposit  by 
and  halancea 
due  to 
provincial 
j»overnmentr 

i  .^d. 
vancea 
from 
Rank  ol 
I'.'anada 
secured 

Deposits 
by  the  public 
payable 
on  demand, 
in  Canada 

Deposits 
by  the  public 
payable  after 
notice 
in  Canada 

Depos  ta 
in  Canada 

in  eurrencies 
other  than 
Canadian 

Deposits 
elsewhere 
than  tn 
Canada 

Deposite 
by  and 
balance!  due 
to  other 
chartered 
banks 
la  Canada 

Deposits  by 
and  balances 
due  to  banks 
and  hankins 
correspondents 
in  U.K, 

Depoiirg  by 
and  balances 
due  to  banks 
elsewhere 
than  Canada 
end  U.K. 

Aecepianoee 

and 

letters  of  rredit 
outstanding 

Other 

Liabilities  to 
the  public 

Dividends 
declared  and 
unpaid 

Rest  or 
Reserve  Fund 

Capital 
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Tota' 

of  foregoing 
Liabilities 

Capita’ 
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Capita 

subscribed 

Rate  per 
annum 
of  last 
dividend 
^and  bnntis, 
if  any) 
declared 

Loans  to 
directors  and 
hrms  of  which 
they  are 
partners, 
and  loans 
for  which 
they  are 
euirantor* 

Greatest 
amount  of 
notes  of 
the  bank  in 
circulation  at 
any  time  during 
the  month 

Con¬ 
tingent 
liability 
on  bills 
redis¬ 
counted 
w  ith  Bank 
of  Canada 
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2 

3 

4 

5 
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n 
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1 

$ 

% 

1 
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$ 

M  1 

526  194,590 

679.397,740 

8.964.65S 

172.512.900 

2,561  004 

13,940,230 

22,140  618 

16,748,946 

410,97! 

?1  940 

36.000  000 

36.000,000 

6 

854  449 

6  483.724 

*  1 

106,477,121 

4,493.650 

1,185.98.5 

4-700.700 

30,142.7,53 

1.350.894 

305. 105 

12.000,000 

10 

fST.IS’) 

.VLti73i341 

2.161.205 

94.790.839 

169.801,664 

796,015 

249.322 

1.863.849 

l,553.:6n 

2.146.943 

5.156 

12,000.000 

6.000.000 

342!  899.254 

10.000.000 

6.000.000 

10 

484.590 

866.718 

1.966 

79,023 

162,245 

8,191 

.'),399,5(Hi 

l.)I.7n4.603 

21.02*).pfil 

414.969.986 

544.979.839 

5,061.401 

100.423,810 

1,708.478 

6,785.913 

16,916,096 

27.076,18! 

471.111 

20.000.000 

.to.ooo.ooo 

I.345..522.92S 

50.000,000 

30.000.000 

mm 

1,029,676 

5.476.268 

212,543.44s 

22. 404,. 53.1 

554,725,792 

618,073,327 

24,909,427 

370,446,664 

9,817 

4,269.30.3 

25,344.829 

50.187.625 

1,311.949 

71,378 

20,000.000 

35.000.000 

1.946.182.079 

50.000.000 

35.000.000 

1.003,418 

7.006.120 

Dominion . 

954,701 

42,435.^44 

1,446,052 

107,877,9.35 

142,672,246 

191.889 

10.504.612 

4,292,353 

2,831.819 

1,275,165 

8,721,977 

96.532 

141.397 

7,000.000 

7,000.000 

337,442,558 

10.000.000 

7.000.000 

8 

1,083,834 

970,116 

43  4«i8.S42 

1.416.036 

73, 599. .568 

204,912.556 

756,306 

3.248,059 

62.325 

1,158,772 

774,131 

71,005 

9.610 

5.000.000 

7.000.(MKt 

342.464,991 

10.000.000 

7.000.000 

6 

99.055 

987.092 

1.139.992 

4<!. 132.559 

17.990,411 

119.322.993 

168.457.t50 

2.976.694 

2.468.870 

1.228.704 

2,4.56,766 

3.407.632 

176,202 

s.ooo.oon 

7.000.000 

382.786.977 

lO.tMWI.OOO 

7,000.000 

10 

507.1.59 

1,153,652 

Barclays  f’ao. . . 

l.)0.22n 

4.936. 5Sfi 

35,fiS4 

6,257,457 

7.441,711 

6.599.823 

81,805 

3,107.877 

595,660 

1,319.809 

11.3,58 

750,000 

1.. 500.000 

33.123,994 

1.500.000 

t. 500.000 

7.695 

160,500 

Total . 

25,712,505 

»32.0':9,067 

91,098,067 

. 

2,062.920,797 

2,865,328,870 

51,817,188 

760,365,107 

19,115,319 

35,276.005 

75,530,389 

140.688.242 

3,290,800 

1,210.406 

136,750,000 

145.500.000 

7,336,693,415 

211,500.000 

14.5,500.000 

6.713,426 

26,116,545 
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Gold 
held  in 
Canada 

Sub- 
iidiary 
4*oin 
held  in 
Canadfi 

Gold 
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else- 
H  her 

^ub 

sidiary 

coin 

held 

else¬ 

where 

Notes  of 
Hank  of 
Canada 

Deposits 
with 
Bank  ol 
Canada 

Notes  of 
and 

cheques 
jn  other 
banks 

Govern¬ 
ment 
and  bank 
notes 
ot  her 
than 

Canadian 

Deposits 
with  and 
balances 
due  by 
other 
chartered 
banks  in 
Canada 

Due  by 
banks 
and 

banking 
corres¬ 
pondents 
in  the 
U.K. 

Due  by 
banks  and 
banking 
corres¬ 
pondents 
elsewhere 
than  in 
Canada 
and  the 
U.K. 

DomiuioB 
government 
direct  end 
guarenteed 
■eeurities 
maturing 
within 
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pro 
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tovern- 
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estate 
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Mort¬ 
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premises 
at  not 
more  than 
cost,  less 
written 
off 
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accep¬ 
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fitters  ol 
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Deposits 
for  the 
security 
of  note 
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Shares 
and 
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companies 

Other 
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6 

7 
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10 
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IS 
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31 
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2.45').144 

3.358 

15,7,33 

39.286,079 

1.52,889.547 

73.808.863 

1.018,682 

300 

4.608,573 

63.383,960 

348.823.601 

.504  821.118 

41.038  624 

67.625.480 

21.558,776,  60.292,794 

31.981,476 

40.893.459 

62.040.331 

267.16,5.605 

14,905.806 

9,132.424 

8.467.070 

285.484 

578,382 

2.56,137 

10,613.427 

18,748.946 

409.076!  1,489,5452 

1.338.145 

1.838, 001, «94 

74'<,2:i3 

1.959 

875.845 

14.550.916 

34.081.092 

21.873.935;  24.6.50.405 

2,043,  lOG 

15,I66,686|  85,032,76(1 

1.32.771, .584 

10,352,,361 

13.466.021 

8.485,556 

29,564,681 

13.342.893 

4.5,722.772 

6,853,886 

124, .579. 275 

14.987,891 

4.378,940:  958,133 

83.239 . 

63.603 

5,729,326 

30.142.763 

150.943 

1.625.000 

737,304 

643.221.113 

540,732 

7.942.166 

28.440.700 

11.252.114 

196,674 

806.374 

4,279,578  62,181.79f 

117.571.899 

2.601,941 

14.S6S.205 

4.475.72S . 

6,978.956 

12.948,879 

61.043.765 

1,968.6821  920,646 

21.579 

11.460 

3,190,956 

2.146.943 

52,005 

284,215 

344. 721, (Hit 

Provincial. . . . 

470,368 

3.858.854'  7,109.768 

5,068,542 

83,207 

2,865 

5,309 

1,368,839  28,152,093 

28,878,616 

4,494,799!  11,925,968 

9,640.09.5 

2,015,155 

8,432,82:1 

17,368,496 

13,623 

652,203 

35.134 

240,655 

174,705 

1,747,525 

162.245 

41,681’ . 

1 

65,472 

129,996,113 

i  i  ii^rf 

1,709,277 

233 

143.430 

29.545.798 

101.9S8.S64 

40.4,52.613 

2.089.679 

.3.812 

5.610.354 

27,73«.l64l  222.607.942 

420.066,134 

19.823.072 

20.295.114 

8.1 14.79? 

46.708.525 

21, 375, .539 

27.350.567 

!  20.102.673 

251.304.S79 

25.019.679 

5,834,095.  1,835.678  162.23t) 

46;i,.510 

442.385 

15  555.797 

27.076.181 

.350.000 

3.(H)n,000 

504.244 

1.347,281,2(17 

2.147.618 

23,195 

1, 543,-538 

30.235.007 

107.497.342 

85.183.836  67.790.427 

3.112114,356.501 

65.S57.7I6,  310,673.673 

491.715,510 

34.946.786 

32.069.361 

17,236.458 

9S.656.7Sf 

34,02l.64( 

88.531,257 

25,421.264 

263.687.591 

95.716,931 

3,626,536 

3,837.484;  312.011 

419.849 

;i47,4.5l 

10,719,722 

50.187.625 

460.000  4,331,951 

871,404 

1,951,428,597 

Doiii  nion  ■ 

542,124 

399 

6,817.037 

29,585.367 

12.788,774 

241,547 

24 

588.390 

5,477,979 

66.136,9.58 

114,258.172 

1,291.000 

1,872,923 

3,286,799 

3.055.950 

2.241,562 

4,052,435;  6,069,500 

77,115,979 

186.922 

48(  220,936,  17.710 

16,753 

35,489 

4,576,568 

8,721,977 

67,648  . 

370,540 

338.607.524 

Can  N’ationale 

1.025.920 

12,295.4.56 

22.085,093 

n.SS3.S29 

209.758 

1,386,548 

66.320 

2,(43.691 

74,498  248 

8«,fiS0.90S 

6,4.58,862:  19,803,3.55 

12.099,283  !  554,848 

4.3.58,114 

8.418,861 

64.648.764  . 

'  647.708  3.813.610 

17,559 

171,163 

645.148 

4,635,296 

774,131 

73,893 

‘288.185 

342,884.561 

448,689 

Imperial . 

Barclays  Cal'-! 

“  7!337 

194,1011  2,102.209 

'525!543'  ~'2.2\2 

157.022 

l,299;977 

4.211,960 

4,476,790  10,801,711 

576.979i  643,266 

1  2.S16.379 

300.WK) . 

2,944,834 . 

8,156 

1  . 

781.557 

1,319,809 

16,575 

. 

8.684 

33.196;0I0 

Total . 

29jl0,234,.407 

28,745 

2.578.945 

162,857.655  521,207,093 
1 

280.374,742 

96,628,262 

2,286,234 

29,960,962 

186,858.145  1.289,006,388  1,982,829,263 
1  1 

1 26 .355 ,391 ' 1 88,432 , 243  91.051 ,327 

i  1 

|241,649,963 

118,765,755 

251, 165, 949'l20,487, 6.54 
1 

1,227,065,067 

1  1,50.817,228 

26.136,315 

21,154,449 

961,883|  1,896,812 

1,976,438 

63,120,873  140,688,242 
1 

1,691.557 

10.446,503 

4,534,618 

7,353,248,764 

*The  busiDM)  oi  the  bank  in  San  Franc. «co,  U.S.A.,  s  carried  on  under  the  na  me  otalocally  ncorporated  company  and  the  hsuraasi  ncorporatedin  .he  above  ret 'im.  Footnote  o  Banket  Montreal  return.  ^ 

The  Canadian  Bank  ol  Commerce  (California)  has  been  incorporated  under  thelaweoftbe  State  of  California  to  conduct  the  buiineea  of  the  Bank  in  that  State  and  heaseet  and  Liabilitiei  of  the  Canadian  Bank  01  Commerce  (California)  are  included  in  the  above  general  statement. —Footnote  to  Canadian  Bank  of  Commerce  return. 

(ai  Not  1  xceedinp  market  value  W.  C.  CLARK.  Dfputy  Mlnlater  of  Finance  DEPARTMENT  OF  FINANCE,  OTTAWA,  JAM  ARV  38,  f9f6. 


REHABILITATION 
ANYOX  MINING 
FIELD  PLANNED 

Steel'Making  Project  Gets  Un¬ 
derway  WUh  Provincial 
Subsidy  Sought 

BUILD  POWER  HOUSE 


MINING  MARKET  RECORD 

Trsnsactiont  »n  TORONTO  STOCK  EXCHANGE 


Stocks —  Sr.lco 
Am.  Ycl.  21, .'500 
Aldcrniac  30,200 
Ang.  Rouyu  7,4  00 


Algpi- 

.\iiglo  Hur. 

.■\usle.v 

■Aquarius 

Area 

.^rjon 

Armistice 

Arntfield 


92.300 
2,474 

10,3  00 

11.300 
33,000 
4  5,500 
19,150 

330,150 

23,710 


Special  CorrespoiHlenrc  Arntfield  33o;i50 

Vancouver.  —  Plans  for  the  re-  Ashley  23,710 

hahilitat.ion  of  Anyox.  northwest-  Astoria  Q.  1,301,500 

ern  roast  of  British  (;olumi)ia,  as  a  Aihona  55,140 

mining  rommnnity  and  the  center  Atlas  Yk.  24,900 

of  a  new  Iron  and  steel  industry  Auhclle  115,500 

as  now  going  forward  tinder  the  Aiimaque  135,500 

sponsorship  of  B.C.  Minerals  andiAunor  39,S40 

Resources  Development  do.,  and  Bagamac  172,100 
Privateer  Mine,  TAd.  Raiikfield  34,fifi(i 

Work  heing  done  under  the  B.  Metals  15,550 

general  .'rvision  of  A.  0.  R.  Bear  Expl.  54,450 

Yuill,  \  .  ,  Oliver  consulting  engi-  Beattie  27,570 

neer,  under  the  Immediate  charge  Beaulieu  15,000 
of  r.  AVestgarth.  Belleterre  55(i 

Tt  has  been  necessary  to  install  Berens  fi.900 

outlet  pipes  and  valves  from  the  Bevconrt  43,190 

dams  as  a  preliminary  to  enti-  Bidgood  «S,510 

struetion  so  that  the  dams  may  be  Bohjo  59,400 

filled  during  the  sprin,g  and  sum-  Bimetal  15,9  07 

mer  season.  Kollowing  that,  the  Bonville  5,500 

heating  and  drying  out  of  the  Boycoii  11,400 

power  liouse  generators  and  motors  Bralorne  2,440 

and  reconstrnctioii  of  tlte  switch-  Broulaii  23,375 
hoard  and  transformers  will  lie  Buffadison  14.550 

followed.  Buff.  Ank.  47,495 

The  dorks  which  were  damaged  Buffalo  Cdn.  25,500 
by  the  fire  of  last  year  are  being  Buff.  R.r>.  32,500 

reiiaired.  Bunker  Hill '  23,000 

By  the  time  this  initial  work  is  Campbell  15,200 

conipleled  it  is  hoped  that  the  Cdn.  Mai.  22,800 

company  will  lie  able  to  proceed  Cariboo  500 

witli  construction  of  the  furnaces  Castle  Tr.  14,590 

for  smelting  the  iron  ore.  Cent.  Pat.  13,269 

Provincial  government  subsidy  |  Cent.  Pore.  46,500 
on  production  of  pig  iron  which  |  Ceiitreinaq.  5,200 
has  been  available  for  several  years  Chesterville  114.758 
Is  being  applied  for  and  this  will  Chromium  135 

assist  to  some  extent  in  reducing  Citralam  57,4  00 
costs  of  operation.  Coch.  Will.  27.250 

• - - - -  Coin  Lake  29.500 

Asforia  Quebec  Mines  coiomac  48.200 

A  .  11  ^  1  toniagas  1,800 

Acquires  More  Ground  |  coniaumm  i9,s5o 

-  I  Cons.  Smelt.  3.570 

Toronto. —  Ren,  Salter  A.  Hay-  ;  Conwest  106,920 
den,  K.C..  counsel  for  interests  be- |  Cournor  25.316 
lieved  to  control  share  position  in  j  Croinor  22,350 

Astoria  Quebec  .Mines,  has  announ-  I  Crowshore  in, 600 
ced  conclusion  of  negotiations  for  Delnite  14,200 

acquisition  of  attproximately  74  Denison  16,350 
areas  of  ground  adjoining  Astorja's  '  Dickenson  55,500 


Bunker  Hill '  23,000 
Campbell  15,200 
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,  .N’orthlaiid  72,000 
..North.  Can.  23,52(t 
L\icholson  50,400 

.North.  Knip.  300 
O'Brien  30,560 

j  O'Leary  23,700 

Iomega  1  79,729 
|Omnitrans  137,200 
I  Orenada  30,20o 


jPamour  28.080 

I  Pandora  68,4  77 

j  I’aramaq.  8,9  00 

!  I’arhee  lo.'t.loo 

;  I’artauen  54,OO0 

i  Paymaster  154,92:’, 

Pen-Rey  18,oii(i 

I  I’erron  28,650 
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[Pow.  R.  V.T.  21.800 
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.29 

.27 

.28 

.25 

.17 

.15 

>2  .16 

_  tj 

.2  2 

.15 

1.45 

1.29 

1.30 

_ 2 

1.45 

1.13 

.29 

.24 

.28 

+  3 

.2!» 

.21 

2.55 

2.25 

2.25 

2.50 

2.15 

3.4  5 

3.30 

3.3  5 

_ _  5 

3.85 

3.25 

.oT 

.  0  2 

.3  2 

—  2 

.37 

.31 

.43 

.34 

.  to 

-f  5 

.4.3 

.22 

.29 

.28 

.29 

.35 

.22 

.45 

.41 

.  1 .3 

.5  7 

.4  1 

2.65 

2.25 

2.55 

-r  15 

2.85 

2.17 

.46 

.38 

.38 

+  2 

.46 

.3  5 

.29 

.2« 

.27 

.35 

.26 

.1:7 

.2 1 

.25 

.27 

.19 

.11 

.59  T 

'i  .10  ••’1 

+ 

.1 1 

,OH 

.SO 

.99 

■f  17 

.76 

.3  1 

.3  5 

.31 

—  3 

.45 

.35 

1.9  5 

1.65 

1.74 

•fll 

1.95 

1.45 

.451* 

.  2  5 

.38 

—  1 

.46 

.35 

4.8  5 

4.65 

4.7  5 

—  5 

4.95 

4.35 

6 . 9  (1 

6.45 

6.95 

-f-  5  0 

6.65 

6.10 

-T*' 

.58 

.65 

.75 

.  5  5 

.  5  5 

.47 

.5  5 

.5  2 

.47 

1.75 

1.58 

1.60 

—  5 

1.75 

1.55 

I .  (» 5 

1 .5  5 

1.55 

—  14 

1.65 

1.4,3 

3.55 

3.25 

+  15 

3.35 

2.45 

0 . 0  r> 

3.05 

3.05 

— 15 

3.4  5 

.3.05 

15.2  5 

+  '4 

15.55 

15.05 

.62 

—  8 

.72 

.61  ' 

.21 

.25 

.21 

.22 

.20 

THE  FINANCIAL  TIMES,  FEBRUARY  8,  1946 


UrUUJKenzic  Compunv 


MONTREAL— 
TRANSPORTATION  BLDG. 
132  ST.  JAMES  ST.  WEST 
PLateau  6685 


TORONTO— 

312  TEMPLE  BLDG. 
BAY  and  RICHMOND  Sti. 
ADelaide  1055 


18.60  19.00  - 


23.50  17.50 


Asforia  Quebec  Mines 
Acquires  More  Ground 


Toronto. —  Ren.  Ralter  A.  Hay-  ;  Conwest  106,920 
den,  K.C..  counsel  tor  interests  be- |  Cournnr  25.316 
lieved  to  control  share  position  in  j  Croinor  22,350 

Astoria  Quehee  .Mines,  has  announ-  I  Crowshore  lo,600 

eed  conclusion  of  negotiations  for  Delnite  14,200 

acquisition  of  approximately  74  Denison  16,350 

areas  of  ground  adjoining  Astorja's  '  Dickenson  55,500 
main  property  in  Roiiyn  twp.  Ternts  j  Diver.  Mines  26,200 
of  deal  provide  for  transfer  of  this  Dome  1,305 

ground  to  Astoria,  with  R.  C.  jDom.  Magnes  1,625 
Camble  to  receive  a  royalty  of  25c  iDonalda  36.400 

a  ton  on  any  ore  extracted  and  j  Duquesne  8,559 

milled  from  the  74  acres.  There  |  Duvay  27,400 

are  no  guarantees  as  to  minimum  Hast  .\mphi  57,900 
tonnage  or  eonditions  governing  !  East  Mai.  16,050 

the  period  over  which  the  ground  j  East  Still.  33,900 

must  he  developed.  1  Elder  6  7,610 

T.  C.  Woodcock,  engineer  in  1  Eldona  102.075 

charge  of  operations  at  the  mine,  Faleonh’ge  11.025 
states  that  on  the  ground  acquired  Fed.  Kirk.  25,100 
there  is  a  three-compartment  shaft  F'rancoeur  22,800 
rapable  of  handling  1.000  tons  Frobisher  3,845 

daily.  Since  the  shaft  was  reopened  Ciant  Yk.  16,405 

and  a  level  cut  at  400  ft.  Nlr.  Cillies  Lake  71,100 
Woodcock  says  2,000  ft.  of  drift-  (Henora  51,600 

Ing  and  crosscutting  has  been  com-  Hod's  l.ake  51,517 
pleted  on  this  level.  Two  zones  are  Goldale  61,500 

being  opened,  the  B  and  D.  (Joldcrest  27,100 

Zone  B  has  been  opened  for  350  Hold  Eagle  29,800 
ft.,  showing  good  mining  widths.  Holdhawk  9,300 
and  previous  drilling  indicates  a  Hold.  Arrow'  99,600 
further  400-foot  extension  west  to  Cold.  Gate  50,700 
the  diabese  dyke.  Zone  D  has  been  Gold.  Mani.  11,500 
opened  for  approximately  550  ft.  Goldora  5,100 

showing  ore  sections  of  better  than  Goodfish  23,600 
200  ft.  in  length  and  well  over  flriit  Grab.  Bous.  13.900 
width.  Gunnar  15,700 
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Western  Oil  News 

,  Big  Turner  Valley  "Rejuvenating"  Blast  May  Yet 
Bring  New  Life  To  Many  Wells;  "Highly  Success* 
full/'  Official  View  —  Final  Results  Expected  In 
Two  Weeks 

Turner  N'alley,  Alta — Final  re- :  coinpariy  had  Indieated  It  was  ap- 
sulls  of  the  "rejuvenating"  bla.'it '  I’''"aching  that  formation, 
set  off  more,  tliaii  I'l  niili-s  below,  1  <‘sts  at  the  contract  by  drill  stem 
the  earth's  stirfave  here  will  prob-' to  give  any  positive  results, 
ably  not  be  known  for  a  tortnlght,  drilling  la  to  be  eontiuued  from 
according  to  an  official  in  cliargc  of  8,196  feet. 

of  tlip  operation.  However  lie  ex-1  - 

pre.ssed  the  opinion  tliat  tlie  ex-*  '^7  block  in  the  popular 

plosion  bad  been  "alisolutely  sue-  i  ^  reek  deep  sand  area  of  Mon- 
cessftil  ".  tana,  half  of  which  la  a  direct  nff- 


The  tilast,  set  off  in  an  attempt  bought  by  Baclfle 

I  to  crack  the  rock  structure  at  the 

butioni  oC  iht*  Wust  Flank  sNu.  J  ''bat  the  0:1  Journal  under- 
well  in  order  tliat  a  free  flow  of  oil  ^  price  of  J25.00(t. 

iniglu  be  realized,  liad  lieen  pre-.  land  is  in  sections  20  and  31 

pared  for  since  the  middle  of  |)e-  k.ffort  will  now  be  made 

eenth'er  last.  Total  cost,  including  j '/*“*’*’'’**  fiold  to  the  southeast, 
some  5, <M)0  quarts  of  nil ro-glyceriiie ! Honlon  spotting  a  well  4  8* 

I  brought  here  from  Winnipeg,  is  the  discovery. 

1  estimated  at  J!SO,0iin.  !  .  - 

Dll  the  scene  observers  noted  .  c'80"'g  for  stuck  drill  pipe  pon- 
liltle  effect  following  the  blast,  a  Stol- 

I  10-foot  column  of  water  shot  inioi  ”^’’^  10.894  feet. 


I  the  air,  and  alioiit  lOo  feet  from 
the  well  faint  tremor  was  felt. 


Xews  from  the  DeWlnton  well 


Mining  Notes 


I  with  somewhat  more  violent  move-|  depth  of  5.114  ft. 

I  ment  further  away.  I  .  ,  , - 

I  However,  if  successful,  the  expert-'  Dnperial  Lethbridge  No.  2  wsi 
I  ment  would  restore  the  well,  whose  making  hole  at  4,433  feet. 

present  output  has  dwindled  to  a;  - - 

mere  tliree  liarrels  or  so  dally.  .More'  "Y  Phillips  Pete  on  Stil- 

Ihati  tliis.  say  oil  executives,  theij*'®'*  Creek  In  the  southern  foot- 
lilast  might  indeed  pave  the  way,*'^**®  reported  at  984  ft. 

for  wide-scale  introdtici  ion  of  a  new  - - 

tec  hnique  of  revolutionary  iniiMirli  .  D>*‘B»g  in  Turner  \  alley  Con- 
,  to  the  oil  industry.  ilinental  No.  1  reported  a  depth  of 

:  _ ■  _  5.732  ft.  and  officials  add  tliat  the 

Sun  Dil  Company  of  Philadelphia, ! making  hole  below  the 
j  according  to  well-inforined  sources, |  sand  and  making  progress 

plans  to  enlarge,  its  program  of  geo-j  D’wa''ds  the  Dalhoiisie  In  I.ower 
physical  operations  this  year,  tak-j  Pl'^imiore. 

ing  in  a  large  additional  acreage  iii;  -  - - - 

Die  southwest  of  the  province  which:  Goldcn  ArrOW  PIbiiS 
will  be  handled  on  rontract.  |  <1,-##.  W<«.L 

During  Die  past  year  Die  large  jnarr  airiKing  WOrK 

'crew  of  the  company  was  busy  work-  ^  ■  - 

ling  over  the  huge  area  acquired  1’oronto  Decision  has  been 

I  west  of  Steveville-Princess  field.^.  I I'.v  directors  of  Golden  Ar- 
operating  from  headquarters  at ;  'ow  .Mines  to  start  shaft  sinking  on 
Bassfiiio.  This  work  is  .to  t?e  con- j  P''"PPr'.v  in  Hislop  Twp..  Porcupine 
tinned  in  tlie  coming  season.  Init  j ‘''8i''n'L  “nd  orders  have  been 
additional  crews  will  he  formed  ^nr  equipment  to  carry  out 

!  work  the  new  areas.  this  work.  Contracts  are  being  ar- 


Royaliie-Lowery  No. 


I  this  work.  Contracts  are  being  ar- 
!  ranged  for  hydro-electric  power  to 
is  nowjl’P  delivered  at  the  earliest  possl- 


width.  Gunnar  15,700 

-  HaL.  Swa.  77,300 

Donalda  Drills  Near  Haiiiweii  35,700 

.  ^  Hallnor  1,300 

Boundary  At  Quemont  Hard  Rock  17,700 

- -  jHarker  33,3  00 

L.  Chamberlain,  who  recently  Harrieana  28,795 
left  Mining  Corp.  to  take  complete  Hasaga  25,331 

charge  of  all  development  opera-  Ifeadway  33,800 
tions  in  the  Noranda  district  for  Heath  Gold  15,500 
Stuyvesant-North,  Ltd.,  and  asso-  Hedl.  Mas.  61,250 
elated  Interests,  which  include  |Heva  67,350 

Eldona,  Donalda,  Pen-Rey  and  ^  Hollinger  17,725 
Lynalda.  reports  shaft  sinking  is  l^Iomer  Yk.  21,800 
In  progress  at  Donalda.  Hosco  27,300 

Hole  No.  73,  located  about  800  Howey  89,120 

ft.  from  the  Quemont  boundary,  Hud.  Bay  2,325 
cut  sulphides  at  approximately  620  Hugh  Mai.  18,600 
ft.,  and  is  now'  drilling  at  875  and  Indian  Lake  54,300 
will  be  continued  to  1,200  ft.  In  Inspiration  16,200 
depth.  Int.  Nickel  9,528 

On  completion  of  this  hole,  Mr.  Int.  I’ran.  189,670 
Chamberlain  intends  to  move  the  Island  M.  400 

drill  onto  the  lake,  and  a  hole  Jacknite  27,550 
will  be  drilled  from  the  ice  100  ft.  Jack  Waite  32,000 
from  the  Quemont  boundary  to  Jacola  21,999 

test  conditions  encountered  in  hole  Jason  06,610 

73,  w'hich  are  strikingly  similar  to  Jellicoe  11,632 

those  prevailing  at  Quemont,  in-  J.  Cons.  25,850 
asniiich  as  quartz  and  rhyolite  Joliet-Que.  159,500 
porphyry  such  as  Donalda  drilling  Kayrand  27,000 
is  now'  cutting  is  encountered  Kerr  Add.  6,155 
above  the  large  sulphide  masses.  I  Kerr  Lake  1,500 


50,700 

.3  5 

.32  .34 

—  1 

.40  *4 

;■  2 

1 1,500 

2.4  5 

2.3  5  2.3  5 

—  5 

2.6  5 

2.00 

5,100 

.31 

.28 

.2K'2 

—  14 

.3.5 

.28 

23,600 

.0  8  'i 

.07 

.08 

—  *4 

.09 

.07 

13.900 

.22 

.19 

.2  0 

—  1 

.26 

.15 

15,700 

.5  7 

.53 

.5  5 

+  2 

.59 

.5  0 

77,300 

.16*4 

.14  ’2 

.15 

—  IV4 

.1  8 

.14 

36,700 

.08  V2 

.07 

.0.8 

.10 

.07 

1,300 

5.90 

5.60 

5.9  0 

+  io 

5.95 

4.70 

17,700 

1.23 

1.15 

1.15 

—  4 

1.24 

1.02 

33,3  00 

.28 

.25  .25 

—  2  ’* 

.31 

.20 

I  I  . .  -  '  Ip  making  hole  in  Turner  Valley,  hav- moment. 

r-i  »iivc»n  M»i  iTt'rn'  orVT4\(il  K  VKLLOWKMFK  i sOU^ded  in  on  the  West!  Plans  for  the  shaft  were  based 

4  LARNOK  M.\L.\Rri4.  QIVJAM.LK  4  KLLDWKMl-l’,  i  the  central  vallev.  and  recoinmendatioiis  of  J. 

Clamor  Malartic  Mines  reports  Toronto.  —  With,  properties  Jo- j  a  depth  at  last  report  of!"'-  Ambrose,  eompany's  ronsiilting 

Hole  14,  the  last  hole  in  the  cross-  cated  in  xlie  Quyta  Lake  area  of :  5;;j)  feet.  j  geologist.  Drilling  to  date  has 

section,  was  drilled  to  3i)0  ft.  main-  tijg  Vellowknife  mining  district'  Itoyaliie  No.  85  which  perforat-l  large  body  of  low-grade 

ly  through  greenstones  of  sparce  Qujiangle  Yellowknife  Gold  .Mines  '  d  the  liner  at  Ihe’iipper  iioriis  wasl  <>'•''• 

mineralization.  1  he  hole  will  he  Diuuied  has  been  incoriiorated  with  kicked  off  giving  about  4  barrels|  -Meanwhile,  diamond  drilling  is 
lioitomed  at  500  ft.  Hole  1.  to  le  share  capital  of  #1  par  '  an  hour,  witli  booster  gas.  Kurtlieri  P‘'<'Ki'<‘.ssing  to  lest  the  C  zone  ly- 

spoited  100  ft.  east  of  11  will  be  |  stock.  'acidizalion  will  be  done  here.  I '"K  some  distance  east  of  the  Main 

drilled  at  the  satne  angle  and  tieai- I  officers  and  directors  of  the|  Foothill.s  No.  23  is  also  on  testj*^  zone,  and  also  to  test  the  drift 
mg  as  this  hole  in  which  a  '  company  are:  President,  Samuel  receiving  acid  treatment  after  orea  west  of  the  B  zone 

section  ass^aying  0.41  ounces  "  ^s  I  ,  vice-president  1).  i  showing  around  226  barrels  a  day.  j  area  immediately  south 

;  encountered.  L.  ,,  ...  _ _  i  v,>  r.  -i  ^  i-io  of  tlie  B  zone. 


.32 
2.60 
.28 
.55 
3.25 
.5  4 
19.12 
.34 
.68 
.5  7 

45.25  . 

.25*4 


'''  Cigleii,  Toronto,;  vice-pre.sident,  1).  |  showing  around  226  barrels  a  rtay.j®"'J  area  immediately  south 

S.  -Manly,  Toronto;  se<retary-i rea-  Royalite-Lowery  No.  5  at  5.130|O*  ** 

<;oiD  MINES  «**“*  Taylor,  Toronto;  diree-  *»  Lower  Benton  and  Foothills  i 

^  ‘  tors  S  Shubin  Fdnionton  and  X  24,  is  50  per  cent  rigged  and  duoi^"  '  l*f>nds  of  $1,m.0OO  and  in- 

C.  S.  Johnston,  ronsiilting  en-  ’O'®-  bauimi,  i*.anionton,  ana  -N.  ,  ,  ^  ...j  vestments  at  market  value  of 

gineer.  reports  encouraging  results  /J®****'  -Montreal.  James  M.  Wilson,  J  _ • _  |  $5,460.  against  current  liabilities 

from  the  diamond  d>'minK  <'>'oss-  M-k:..  is  con.sUlting  engineer.  important  development  in  the'<*f  remaining  options 

sectioning  G  hinio  Gold  Mines  in  Alberta  fields  was  the  striking  of  "'i" 

Aauquelin  Twp.,  Quehee.  Seven  roLOM.AC  YEl-LOWKXIFE  ,„e  Madison  lime  at  the  Imperialj  ®  $1  12. oOO,  which  will  pro- 


/'*  depths  about  Schedules  call  tor  the  installation  1  Anglo  test  in  the  Crossfield  area  20  '‘dP  sufficient  funds  to  coniplets 
‘  ft.,  inteisei  ^o  \**  '*^^'  of  mining  plant  at  property  of !  miles  north  of  Calgary  at  8. 1 77  feet.  present  development  program 
No  7  iusre.ImXtTrtTo  W  ^’o>on-ac  Yellowknife  Mines,  Ltd.,  |  As  there  had  been  lilt  le  news  given  ’^’'d  some  underground  work. 

■  ■,  and  tlie  coniiuencement  of  under-lout  of  formation  ehanges,  the  sud-  _ 

700  f7*' assays^  awaited  No  1  "out  S>'*’'>*'d  work  by  .May  1st.  As  the!  den  topping  of  the  lime  was  sonie-iScC  Possibility  Of 

low  values  and  .  no  .samples  were  indicated  orehody  occurs  in  a  dyke  |  thing  of  a  surprise  although  the  Silver  Price  Rise 

.  . . J  —1.:  1.  slaiKiinsr  nil  lo  a  iiiaximiiiii  of  195  i - *- - 


Kirk.  Hiid.  8  00 

Pandora  Is  Deeoenina  ixirk.  Lake  116.99a 

•deepening  13,200 

Shaft  To  1,025  Feet  Labrador  17.615 

-  L.  Dufaiilt  54,500 

Toronto.  —  Deepening  of  No.  3  J'-  Fortune  13,000 
shaft  to  1,025  ft.  from  present,  •■■akp  Rhore 
liottora  at  375  ft.  has  been  started  i.OOO 

at  the  properly  of  I’andoi-a  Cadillac  Lamaqiie  3,041 
Gold  .MWes  Limited.  I).  A.  Mutch,  I-'Opa  Cad.  12,400 
managing  director,  announces.  Lapaska  14  4,100 
Rhaft  sinking.  Iieing  done  tinder  kehel  Oro  12,800 
contract  liy  I’atrick  Harrison  of  | '-Pitch  13,225 

Rouyn,  will  open  four  new'  levels  i-pxindin  19,350 
at  150-ft.  intervals.  .\t  the  s.ame  l-'tt''  Ward  2.200 
time,  underground  drilling  from  i-iiiRioan  136,310 
the  375-ft.  level  is  Iieing  started  36,6 1 5 

Immediately  with  a  machine  al- i  J-****''**'*’.*"’'' 
leady  on  the  ground.  The  itinnaging  I-y'*N  lello.  32,2.50 
dircetor  stales  the  company  is  am- |  13,255 

ply  financed  for  this  development  I  115,300 

program  and  that  eonsideralion  is  pJocL.  Cock.  26,292 
being  given  lo  prodiielion  plans.  I -'ladseii  21,4  1 9 

-Mr.  Mutch  reports  drilling  re-  -Magnet  108,310 
cently  completed  from  surface  in  i  i'iolartic  443,230 
the  vicinity  of  -No.  3  shaft  entered  •"o**.  &  East  24,100 
the  ore  zone  at  a  verDeal  depth  Moralgo  ^  .1,950 

pf  approximately  800  ft.  and  in-  -^larcus  (L  34,100 
dicated  seven  prohaiile  ore  striic-  JIarlon  56,a00 

tures  from  that  liorizon  lo  1.190  Martin  23,500 

ft.  Tliesp  structures  were  eiosely  -McIntyre 

related  in  a  horizontal  width  of  McKenzie  23,677 
approximately  180  ft.  and  showed  McLellan  9,200 

the  following  inter.seclions:  SOO  Mc.Marmac  6o.54a 
ft..  $12.70  |)er  ton  across  12.7  ft.;  -MeWatters  22,000 
1.005  ft.,  .$4.12  across  7.5  ft.;  Mining  Corp.  3,145 
1.075  ft..  $40,80  aero.ss  4  ft.:  1.-  ^'oneta  20,320 

190  ft..  ,$17.90  across  2.4  ft.  For-  Mosher  48,000 

mer  surface  drilling  and  develop- i  •'8/k**®  150,570 

ment  w'ork  on  the  250  and  375  H>d. 

levels  proved  or  indicated  similar  5''^*'  0,i.3i 

ore  structures.  ^pUo.  115,5ii9 

-  Nipissing  8,135 

The  I'inaneial  Tiinc.s  reaches  a 
.  .  ■  .  I  -  *  *  Noranda  4,2i)S 

class  of  people  who  are  Interested  Xorbenite 

III  aJid  able  to  buy  investment  xorgold  24.700 
securities.  Normetal  215,657 


The  Einaneial  Times  rcai-hes  a 
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taken  from  the  second  hole,  which  **I'  **  maximum  of  195 - -  - 

showed  similar  conditions.  Hole  3  ieet  above  i  surrounding  terrain,  outstanding,  in  fiscal  year  ending  npfi,,p,.ips  will  no  lomrer  he  rw- 
gave  4  ft.  10  in,  with  values  up  to  an  adit  tunnel  will  be  driven  at  an  December  31,  1945,  according  to  ^  "o".  of  their  silver 

$1.50.  Hole  I  rut  3  ft.  assaying  approximate  depth  of  125  feet  be-  an  interim  report  just  relea.sed.  |  (’anada  a  spokesman 

$3.85,  while  .No.  7  intersected  1  low  surface  along  the  major  axis  of  This  compares  with  a  net  profit  of  'j  ^vartinie  Prices  and  Trade 

ft.  6  inches  assaying  $11.93.  the  dyke.  $ 793,01 5,  or  1 6.5c  a  share  in  prev-  a„n„,,npp5. 

-  -  Bulk  sampling  of  removals,  sup- i  ions  year.  Removal  of  nVire  celling  and  of 


N.IRKOW  LAKE  GOLD 


Jiuik  sampling  ot  removals,  sup- 1  *ous  , CPI.  Removal  of  price  celling  and  of 

plemented  by  lateral  drilling  J'  om  |  k '^’/'^'jon  1  orf!  !  '’ontrol  from  refinod 


I  Toronto.  —  Narrow'  Lake  Gold  iiig  tunnel,  will  provide  aceiirale  $1.098. .i.ii  from  tieatmentof  J'**'-' j  silver  eliminates  any  need  to  keep 
I  Mines  states  ihatiindordireelioii  determination  of  gold  values  and  0/2,22/  silver  In  Canada,  he  said,  and  there 

of  Harvel  Kendrick.  10  shallow'  u,.p  dimensions.  Within  twelve  j'Pvo'eiy  of  ,  .  P  .  -  u,jght  he  a  vise  in  sliver  prices  to 

boles  are  being  put  dovvii  and  v'ill  nioiitlis  of  Company  incorporation,  ’’  '  tqcqoni  Ul'c*  them  with  the  higher  I'.R. 

be  follow  ed  by  e.OOO  ft.  of  deep  p*  knowledge  will  Mr  av  o-L;  of 

drilling.  Old  camps  have  been  re-  from  ^  i 

paired.  Hinds  are  sufficient  for  JJ.Ol  a  t  n.  and  operating  costs  of  . 

Dus  year.  Assays  from  shallow  $5.5.  a  ton.  I  at  70c.  A  rise  of  3Sc  Canadian,  bate 

trenches  ran  fiom  $12  90  to  $182  Estimated  positive  ore  reserves  ,  i  •  I^  •  •  , 

/./I  J.!/  1  -.1  ^  TECK  Hl-GHES  us  at  December  31  .  1  945.  amounted  !  !'”*  2" 

VINILXV  MALARTir  Toronto.  —  Teek-Hiighes  Gold  ;  to  28 1 .4  7  2  Ions  averaging  $  1  3,22  a  j ^  ; _ 

Rix  ore  zones  have  been  uncov-  Mines,  Ltd.,  earned  an  estimated  ;  ton,  praetieally  iincbanged  from  j  _  _  , 

ered  in  first  drilling.  Vinray  Ma-  net  profit  of  $578,256,  equal  to  1  2r  !  Die  year  before,  when  tonnage  was  ,  UOItie  CamingS  DhOW 


tie  followed  liy  5.000  ft.  of  <le'‘P  |  fairU.  '  eomnlete  knowledge  will’  li''''d'"'l ion  was  $989,004 

drilling.  Old  camps  have  been  re-  I,  '  ,  •  a  ,  *1  .  i  fi'om  102,920  tons  for  average  of 

paired.  Funds  are  sufficient  f'**'  iV/,!  ^  ?!'.fil  a  ton.  and  operating  costs  of 

.  .  .  r  .  .slalu.s  of  the  south  orebodv.  ss  a 

Dus  year.  s\ssays  from  shallow'  j  •  $ii.5_  a  ton. 

trenches  ran  from  $12.90  to  $182.  T”  ’  Estimated  positive  ore  reserves 


lariic  .Mines  reiiorts,  w'ith  a  large  a  share  on  the  4,807.1  44  shares  '  285,478  tons  and  grade  $L 
mineralized  diorite  dyke  uncovered 
in  first  two  linles.  The  ore  zone 

starts  800  ft.  norib  of  the  Bradnor  C.riuAft'  Oil  PrOfluCtion 

over  a  width  of  too  wt.  This  drag.  \*rU®MS  Wll  riVaUVIlUII 


Decline  Last  Year 


starts  800  ft.  north  of  the  Bradnor  '  CwmAa  Oil  Dm^llirfinn  Toronto.~Dome  Mines,  Limited, 

over  a  width  of  I00  wt.  This  drag-  !  UrUae  Vll  KrOaUCTIOn  reports  estimated  "*■<  for 

folded  diorite  formation  strikes  _ _ _ I  ,  is  ^  ^ 

across  Vinrav,  .\dele,  and  Bradnor.  ,  |  . . ,  '  2eo*;  * 

Results  are’  reported  by  Vincent  I  NITED  STATES  |  compared  with  $2  821.088  or  11.45 

Mining  Toronto  (  Supi'Hc*!  by  I'orkiiisoii.  •lonea.s  &  Co.  Ltd.)  o  share  in  prerediiig  year. 

’ _  ■  _  Jan.  26  Jan.  19  Daily  Average}  I’rodiicDnn  for  past  year  wa» 

<'.\N.XG.\l'  MINES  j  U  eek  Ending  Crude  Oil.  Crude  Oil.  Inerease  j  valued  at  $  4, 88,. 253  from  527.- 

Torniit^  -  Canagaii  Mines  ltd  I  Total  Dailv  Average  F.S.  4.584.450  Bids.  4,570,350  Bids.  14,100  Bbks.  jl"0  tons  of  ore  milled  compared 
with  Ovo  groups  comprising  2^  4.735.70O  Bids.  i -i'J.  $5  1  77.495  from  519.800 

elaims.  approximately  1,080  neres.  -  •  i  l'V'2. 

renorts  urograms  ahead  for  the  Decrease  over  Last  Year  1  52.250  Bids.  i  $4  66  compared  with  $4.28. 


reports  programs  ahead  for  the  Decrease  over  Last  lear  i.t_...io  hois. 

Ben  Nevis  twp.  section,  Ontario,  -  -  -  .  . 

about  17  miles  north  of  Cheminis,  Total  f’rodiiction  January  1 — January  26.  1946. 

midway  between  Kirkland  Lake  Same  Week  Last  Year  . 

and  Rouyn.  The  iirogram  opens  a 

sector  that  is  close  to  the  inter-  Increase  over  Last  Year  . 

provincial  boundary  and  would 

seem  to  link  up  with  activities  to  Crude  Oil  Stocks  January  19,  19  16 


I  will)  $5,1  77,495  from  519.800 
I  tons  in  1  9  4  4.  Cost  per  ton  w'as 
j  $4.66  compared  with  $4.28. 

I  Income  tax  provision  amounted 
1  27.929.900  Bibs.  '<*  $799,298  compared  with  $928.- 
122,488,350  Bids,  i  ood  depreciation  allowance 

. - - - I  was  $26,958  against  $83,953. 


A'ATHROY  LARDER  .MINES  7-ONE 


the  east  in  Quebec.  Crude  Oil  Stocks  January  12,  19  46  .. 

Camp  hiiildings  are  erected  for 

50  men.  Three  and  perhaps  four  Increase  for  Weekk . 

prominent  fault  fractures  have 

been  opened  up  and  extensively  ex-  Crude  Oil  Stocks  One  Year  Ago  . 

plored  on  surface.  These  fractures  -  ■  - -  - 

show  lead,  zinc  and  copper  siil-  Gasoline  Stocks  January  19.  1  946 . 

phides,  with  lead  predominating.  Gasoline  Stocks  January  1  2,  1  946  . 

Gold  values  are  associated. 

Diamond  drilling  is  to  start.  Increase  for  Week . 

states  P.  J.  Roche.  Funds  have 

been  privately  subscribed  for  in-  Gasoline  Stocks  One  Year  Ago. 

itial  program.  C.%N,\D.\ 

STEEBER  MALARTIC 

Hole  No.  14  encountered  bed-  Week  Ending  January  19,  1946 . 

rock  at  73  ft.  and  is  now-  at  195  Week  Ending  January  12,  1946 . 

ft.  in  well  mineralized  graywacke, 

with  olijectivp  Ilf  1.500  ft.,  says  Increase  for  Week . 

H.  G.  Way,  engineer  at  Steelier 

Malartic  Mines.  1  Daily  Average  Prod.  Same  Week  Last  Year. 


Increase  for  Week. 


5.4  41.550 

Bbls. 

219,709,000 
2  I  9,2  19.000 

Bbls. 

Bbls. 

490.000 

Bbls. 

221.646,000 

Bbls. 

100,778,000 

99.574.000 

Bbls. 

Bbls. 

1 .204,000 

Bills. 

89,670,000 

Bbls. 

Daily  .\verage 
Crude  Oil. 
21.385  Bbls. 
20,536  Bbls. 

749 

Bills. 

Toronto.  —  Officials  report  tint 


ft.  of  mineralization,  one  section 


-  1  tions  on  each  side.  I>rilling  of  Die 


ings  will  lie  eontiiuied  sliortly. 

X.H.  OIL  OITPUT  I'P 

Fredericton.  —  Production  of 


in  the  first  nine  months  of  the 


23,885  Bbls.  1  period  of  1944, 


THE  FINANCIAL  TIMES,  FEBRUARY  8,  1946. 


GOOD  VALUES  IN 
NEW  HOLES  AT 
MacDONALD  MINE 


Mining  Notes 


1  the  northweast,  corner  to  approxl-i 
i  mately  1,000  ft.  depth  where  thej 
I  claims  adjoins  the  Toburn  Gold 
I  Mines. 


.....  ..  W...  ...  BOKUES.SA  MUiES 

U  AWJ  A  I  MTAIC  Bordessa  Mines,  with  a  500-acre 
IfldCl/vnALl/  lilllllj  Bordulac-Dessarat 

twp.,  reports  a  development  pro- 

-  -  gram  including  drilling,  will  get 

President,  in  Official  Statement,!  ''"derway  soon.  Dr.  A.  F.  Banfield 

—  -  :  _  f  isrlnspft  npviniis  trpnpnin?  iinrov- 


OBALSKI  RESUMES 
CACHE  BAY  WORK 


SLE.MON  YELLOWKNIFE  vaavaafcia^xaa  ..  w.waw 

Sleraon  Yellowknife  Mines  with  |  - 

$75,000  provided  by  Aurora  Yel-  Supplied  With  Cash  Chi- 


r  u  •  as-  •  r*  ij  j  ’  discloses  pevlous  trenching  uncov- 

E.mpnasizes  Mine  is  Vaold  and  |  pred  a  three-foot  vein  which  gave 
Base  Metal  Operation  assay  values  of  $5  and  $10.78.  A 

-  public  offering  of  the  company 

PLANS  FOR  MILL  shares  is  being  made. 

-  KERR  PROnrCTIOX  I  P 

Drill  holes  Nos.  A-59  and  A-60,  Kerr  Addison  Gold  Mines  reports 
just  completed  at  MacDonald  bullion  output  for  quarter  ended 
Mines,  showed  the  usual  hig  Dec.  .11  at  $.04 1.345.  This  compared 
widths  and  good  values  in  gold,  with  $742, 039  the  preceding  quar- 
silver  and  zinc,  officials  advise,  ter  and  $821,636  the  same  quarter 
In  the  former,  values  were  con-  of  previous  year. 

sistent  from  43  to  654  ft.,  a  core  -  ..  ,  _ 

length  of  611  ft.  Several  good  gold  L.L.L.  OLTPl'T  GAINS 

sections  ;^/re  cut.  the  best  from  Toronto— Little  Long  Lac  Gold 
310  to  o60  ft.  returning  $o.0S.  J.trt..  renorts  hnllinn  nroriiic- 


L.L.L.  OrXPlT  GAINS 

Toronto — Little  Long  Lac  Gold 
Mines,  Ltd.,  reports  bullion  produc- 


average  |  quarter  ended  Decern 

was  $3.08,  and  from  415  to  I S  j  ),er  31  totalled  $233,347,  comparer 


oo  oiiu  III,  '■  her  31  totalled  $233,347,  compared 

with  $188,853  in  the  preceding 
aged  $2.81.  Only  90  ft.  of  core  $198,132  In  the  cor- 

from  39  0  to  480  ft.  was  assayed  responding  period  of  1944. 
for  silver,  average  being  2.2 1  ozs.  _ 

Balance  of  hole  is  being  assayed  AtiRxr'i  u*  T.ow’Kvii,''ir 

for  silver.  Zinc  occurred  consist-  MIRACLE  YELLOVIKMI-E 


MIRACLE  YELLOWKNIFE 


entlv  throughout  full  length,  one  ^iracle  Yellowknife  Mines  an- 
25-ft.  section  from  42n  to  4  40  ft.  ticipates  a  heavy  diamond  drill  nia- 


averaging  4.8%  with  a  5-foot  sec¬ 
tion  running  12.1%. 

Hole  A-60  core  length  of  81  ft.. 


chine  delivered  shortly,  with  work 
to  follow  on  the  “Len”  group  where 
early  exploration  showed  favor- 


from  145  to  226  ft  gave  highest  Keology.  states  J.  H.  Rooney, 

zinc  values  yet  encoiintered,  aver-  President.  Company  nlready  owns 
age  being  10.2%.  Copper  was  pre-  ^  drilling  rig  which  will  be  oper- 


sent  wherever  assays  were  run. 


ated  on  another  group.  It  is  also 


Dr.  Carlton  Street,  president  of  ‘"‘pn'lefl  to  purchase  Its  own  air- 
the  company,  has  issued  a  state- 


ment  to  clarify  and  correct  prev¬ 
ious  impressions  that  major  opera¬ 
tions  at  MacDonald  would  consist 


Ql' A  YTA  N  G  LE  Y  E  LliO WKN I FK 

Quytanele  Y'ellowknife  Gold 


of  the  recovery  and  production  of  Mines,  Ltd.,  with  properties  lo- 
sulphur  and  iron.  He  said  plans  rjited  In  the  Quyta  Lake  area  of 
were  progressing  rapidly  for  cons-  Yellowknife,  has  been  incorporated 
truction  of  a  smelter  and  refinery  "-ith  3,000.000  shares  capital  of 
to  recover  gold,  zinc,  silver,  lead,  par  Aalue  stock. 


lowknife.  The  company's  claims  are 
reported  to  show  one  of  the  major 
finds  of  last  year. 

NORPICK  GOLD  MINES 

Colin  S.  Johnston,  consulting  en¬ 
gineer  for  Norpick  Gold  Mines,  lo¬ 
cated  two  and  a  half  miles  due 
north  of  Pickle  Crow  Gold  IMlnes  in 
Patricia  area,  nas  spotted  16  dia¬ 
mond  drill  holes.  A  drilling  contract 
has  been  signed,  and  the  drill  is 
being  flown  in  from  Kirkland  Lake 
to  start  work  immediately.  The 
holes  were  spotted  following  com¬ 
pletion  of  a  magnetometer  survey, 
tjuartz  porphyry  Identical  to  the 
new  north  ore  occurs  has  been 
porphyry  in  which  Pickle  Crow's 
picked  up  on  the  Norpick  ground. 
The  present  plan  is  to  carry  out 
close  drilling  of  the  main  showings, 
with  cross-section  drilling  of  the 
most  favorable  structures  to  fol¬ 
low. 

GLENLIVET  GOLD  MINES 

Latest  report  diamond  drill  hole 
No.  1  at  Glenlivet  tlold  .Mines  was 
at  a  depth  of  59  0  ft.  with  a  prob¬ 
able  goal  of  1.(101)  ft.  F.  C.  Buck- 
land,  consulting  engineer,  advises 
company  that  the  core  from  115  to 
590  ft.  consists  of  intermediate 
lavas  or  greenstones  with  a  few 
narrow  quartz-carbonate  stringers 
containing  a  little  pyrite  and  pyrr- 
hotite. 

The  first  hole  is  being  drilled  at 
a  point  450  ft.  north  of  Sigma  boun¬ 
dary  at  4  5  degrees  northwards.  Sec¬ 
ond  hole  will  be  drilled  southwards 
to  explore  the  ground  between  Wole 
1  and  south  boundary.  Glenlivet 
consists  of  15  claims  in  Bourla- 
maque  Twp. 


bougamau  Pioneer  Again 
Starts  Shaft  Sinking 

YYTth  more  than  $100,000  cash 
In  Its  treasury,  Obalski  (1945) 
Ltd.,  announces  resumption  of 
operations  on  Its  Cache  Bay  proper¬ 
ty.  Obalski  Mining  Corp.  was  a 
pioneer  developer  in  the  Chibou- 
gamau  area.  Approximately  50 
men  are  either  at  the  camp,  or 
on  the  way  there,  and  the  company 
intends  to  complete  the  shaft  to 
500  ft.  and  develop  four  levels 
with  a  view  to  getting  into  pro¬ 
duction,  as  quickly  as  possible. 
Rate  of  150  to  200  tons  daily  to 
start  with  Is  the  plan. 

Five  mineralized  zones  have  been 
e-vplored  within  an  area  3,700  feet 
long  and  900  feet  wide  on  the 
Cache  Bay  property.  Three  parallel 
bodies  have  been  delineated.  The 
“A”  vein  is  400  ft.  long.  The  “D” 
vein  is  714  ft.  long,  of  which  528 
ft.  averaged  $19.25  in  gold  over 
38  inches.  Three  lenticular  struc¬ 
tures  have  been  disclosed  in  the 
‘‘C’  zone,  tested  for  length  of  500 
ft.  One  is  140  ft.  long,  averaging 
$11.13  over  37  inches,  the  second 
is  75  ft.  long,  averaging  $30.03 
over  40  inches,  and  the  third  Is 
40  feet  long  averaging  $9.86. 

Obalski  also  owns  outright  the 
Portage  Island  mining  concession 
of  1,983  acres  on  which  the  most 
important  occurrence  is  a  large 
quartz  vein,  35  ft.  wide,  which  has 
been  traced  for  a  length  of  2,000 
feet. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  Investment 
secnritlea. 


QUEMONT  MAKING 

NEW  ORE  RAPIDLY  ;/  ; 

Latest  Drilling  Report  Shows  | 

Significsuit  Results  Obtained  i  >  j 

in  Several  Holes 

sued  a  progress  report,  supplement-  | 

Ing  last  report  as  of  January  17,  V-'  J 

1946,  which  states  in  part:  ond  ^llll 

Two  vertical  holes  Nos.  209  and  ■  W* '*'*  -.•.ll'iOt'*  \  I ir»I 

212,  were  drilled  from  215  level,  1  oro««‘*  "I  \ 

first  cutting  about  45  ft.  of  mass-  1  » uutV**'*  ®  »  \  ^  V 

ive  sulphides  assaying  below  ore  *  itOO  ^  \ 

grade,  and  second  showing  a  'M  ^lAll  1.3  \ 

154.2  ft.  section  from  40.8  ft.  to  ' nf)**  ^  \ 

195  ft.,  at  vertical  depth  of  154.2  >.:■  '  '  '  /  \  *  aitfCO  \ 

ft.,  averaging  0.205  ounce  ($7.89)  I  llAl  * 

gold.  0.97  per  cent  copper,  1.455 

^”on"Gie^^900-ft.^  level.  No.  901  — 

drilled  horizontally  to  the  north, 
cut.  as  mentioned  in  previous  re¬ 
port,  10.5  ft.  of  mineralized  clilo- 

rite  from  48.5  io  59  ft.,  assaying  0.104  oz.  gold  1.44  oz.  silver,  and  higher  silver  prices  is  expected 

0.156  ounce  Rold,  ^  i.i.  copper  and  5.81%  zinc;  to  be  predominant  factor  in  a 

ounces  silver,  3. o6  /o  coppei  and  from  259‘’-i  to  343  .059  oz.  decided  Increase  in  British  Colum- 

0,06%i  zinc.  On  same  1^'®  •  "  0  54  ^z.  silver.  0.65%  copper  bias  mining  production  during 

904.  a  flat  hole  drilled  north,  cut  . 

considerable  massive  sulphides  and  jp  diabase  at  4  45  ft.  A  general  revival  of  prospecting 


A. 


viW®'  ' 
,  aro’*'*’ 


ounces  silver. 


copper  and 


0,06%i  zinc.  On  same  0.54  oz.  silver.  0.65%  copper  bias  mining  production  during 

904.  a  flat  hole  drilled  north,  cut  .  ^y^^ 

considerable  massive  sulphides  an  g^ppppd  in  diabase  at  4  45  ft.  A  general  revival  of  prospecting 

clilorite  mineralization,  but  Hole  61  from  112  to  16314  is  also  predicted  as  well  since  mor« 

have  not  yet  been  averaged  0.14S  oz.  gold  1.495  oz.  men  are  entering  the  mining  fields 

905  at  Fame  ^  .  silver,  78%  copper  and  .14%  zinc;  now  that  they  have  been  released 

north  and  ‘I”""  degiees,  c  from  250  ft.  to  298,  1,15  oz.  from  tlie  armed  services  and  war 

approximately  51  ft.  of  mass  ve  0  g5  silver,  1.42%  copper  industries.  Transportation  costs  to 

sulphides,  but  not  and  0.40%  zinc.  Nos.  66,  66  and  the  remote  districts  are  also  e.x- 

Of  11  vertical  l^les  dril  ed  have  just  started.  pected  to  become  gradually  cheap- 


sulphides.  but  not  assays  ye‘.  and ’o.40%  zinc.  Nos.’  66^ 

Of  11  vertical  holes  drilled  from  g 

the  ice  of  Lake  Osisko.  five  ha\e _ _ 

cut  Important  mineralization  and  -  -  *•  C.« 

the  other  six  are  under  way.  Hole  KCSUITipflOn  rOf 

55  cut  nothing  commercial:  hole  Shul'-Down  BC  Mines  I 

58.  on  ice.  vertical,  cut  extensive  jnur  1/OWn  D.S*.  fVlineS  | 

mineralization  and  the  32  ft.  ' 

section  from  194  ft.  to  226  ft.  Y'ancouver.  —  Resum] 


jiected  to  become  gradually  cheap¬ 
er  and  accommodation  easier  in 
the  opinion  of  coast’s  mining  Icad- 


Y'ancouver. 


_  Largold  Mines  has  signed  con- 

Resumption  of  tract  for.geopltysical  survey  on  its 


averaged  0.149  oz.  gold.  0.78  oz.  operations  of  gold  mines  which  l.-flr'iP)'  L.ske  property,  io  start  as 


silver.  25%  copper  and  0.91%  vvere  slowed  down  because  of  war- 
zinc;  59  from  69  to  95.5  ft.,  aver- i  time  conditions  demand  for  lead 


soon  as  possible,  but  not  later  than 
.\pril. 


copper  and  other  metals  in  ore- 
body,  now  estimated  at  4  0  million 
tons.  He  emphasized  that  first  and 


RICH  GROI  P  YELIiOWKNIFE 

Rich  Group  Y^ellowknife  Mines 


foremost  MacDonald  is  a  large-ton-  has  acquired  a  15%  Interest  In 
nage  gold  and  base  metals  mining  Redpointe  Gold  Mines,  Red  Lake 
operation,  w-ith  five  diamond  drills  area,  and  diamond  drilling  is  to 
continuing  to  explore  the  orebody  comence  there.  On  the  'Yellow- 
to  depth.  Gold  values  have  been  knife  group  20  drill  holes  for  10.- 
consistent  over  big  widths,  such  241  footage  was  completed  last  sea- 
as  In  hole  A-27,  which  gave  $6.25  son.  finishing  in  October.  Seven- 
in  gold,  plus  $2  in  silver,  over  teen  of  these  covered  a  north- 
width  of  1 28  ft.,  with  copper  values  south  distance  of  9.200  feet;  and 
running  to  8%  and  zinc  values  three  drilled  to  explore  the  high- 
ranging  to  12.5%.  grade  shaft  vein  below  the  125  ft. 

Dr.  Street  points  out  that  from  level.  Values  were  low. 

drilling  results  to  data  large  lenses  - - 

of  highgrade  gold,  silver  and  cop-  RICITM.YC  MI.NES 

per  ore  were  likely  to  occur.  Com-  Rlchmac  Mines  at  end  of  Janu- 
pany's  engineers,  he  says,  have  ary  will  have  the  crosscut  north 
expressed  probability  of  finding  from  the  Cochenour-Willans  on  the 
and  developing  large  masses  or  475-ft.  level  advanced  half-way  to 
lenses  such  as  was  found  at  Noran-  the  boundary,  the  company  an- 


da  in  the  “H”  and  lower  "H"  ore- 
bodies. 


Bounces.  After  driving  100  ft. 
across  the  line  a  drift  will  he  run 


Plana  for  construction  of  tiec-  around  400  ft.  east-west  to  locate 
essary  units  to  handle  the  large  with  exploratory  drilling  area 
tonnage  from  an  open-cut  mining  values  shown  by  drilling.  To  date 
operation  are  being  worked  out  and  !  $175,000  has  been  provided. 

■will  be  put  into  execution  at  a  i  _ _ 

relatively  early  date.  A  subsidiary  1  SFNYTOR  ROl'Y'N 

MacDonald  ;  Redmond  ‘Qualn.  Ottawa,  presl- 

w  n  h^.  Hv  T  ‘  ^  R"«yn  Mines,  Ltd., 

will  shortly  be  formed  with  a 


f  nnn  een  *  .•  advlses  that  horizontal  hole  put  out  _ 

capital  of  $3,000,000  to  finance  ,  ^  -  ---  -  .  ,  ,  ■ 

>’S'«  P»S’'d  m 

_ _  _  by  20  ft.  of  dlorite,  as  follows:  — 

^  .J  ^  ,,  I  .»  $7.08  acros.s  17  >4  ft.,  $9.70  across  ■  ■ 

CflSSldy,  YcilOWKnirC  25  $12.90  across  22  ft. 

Negofiafes  Power  Line  i  - —  i-' 

* _  ,  TRANSTERRA  MINES  = 

Officials  of  Cassidy  Y'ellowknife  ;  Transterra  Mines.  Ltd.,  reports  - - 

Mines,  Ltd.,  advise  that  the  com-  '  <1  I"  acquiring  a  property  in  the  - 

pany's  request  to  Consolidated  -Min-  i  YIcKay-Courageous  Lake  area.  r, 

Ing  and  Smelting  Co.,  for  power  T.  Tine  company  has  already  ^  ' 

from  its  line  which  crosses  the  P/opprties  scattered  === 

Cassidy  property,  has  been  granted  Canadian  fields. 

with  the  assurance  of  a  power  - -  -  — 

supply  until  July  1,  1  947,  at  least.  WEKC.SKO  CON.SOLID.XTED 
J.  P.  Burton,  engineer  In  charge  Machinery  and  equipment  is  now 
of  Cassidy  s  development,  is  nego-  |  being  delivered  to  the  Ferro  prop- 
tiating  for  purchase  of  transform- j  frt.v  of  Wekusko  Cons.  Mines  for 
ers  and  mining  equipment.  Drilling  sinking  of  a  shaft  on  a  contract 
la  to  he  continued  on  the  "P”  zone  I  basis.  Plans  rail  for  deepening  the  = 
east  of  the  Ptarmigan  fault  in  [present  168-foot  shaft  to  depth  of 
which  drilling  to  date  has  given  •’j-'H  ft.  and  the  carrfing  out  of  6,- 
indications  of  commercial  values,  j  600  ft.  of  drifting  on  three  new  g 

AVhen  the  plant  is  installed,  the  i  levels  to  be  opened.  It  is  Intended 
exploratory  shaft  on  the  No.  3  i  to  further  open  up  an  oreshoot 
vein,  which  has  a  present  depth  of  i  previously  iineovered  on  the  1.50- 
55  feet,  win  be  deepened  to  200  j  foot  level  and  also  to  develop  the 
feet,  and  levels  win  be  established  oreshoots  disclosed  by  diamond 
at  100  feet  and  200  feet.  I  drilling.  One  of  these  had  an  indi- 

- -  -  j  rated  length  of  250  ft.,  a  cut  grade 

NaouS  Drill  Cuf«  1 6f  .26  ounce  per  ton  and  a  width 

”  1.  /N  V  i  ‘  Apart  from  the  Ferro 

Deepest  Ore  Teti  property  and  Itfj  interest  of  1,000.-  1  ^3 

—  —  j  000  shares  In  Squall  Lake  Gold  bAk 

Toronto  -  A  deep  diamond  drill  j  Mines.  Wekusko  owns  a  large  num- 

hole  at  Negus  Mines  has  returned  ;  her  of  claims  between  Squall  Lake 

very  important  Indications,  in  the  and  Herblet  Lake. 

first  place  it  has  yielded  the  deep- i  _ _ _ ^ _ 

est  ore  intersection  in  the  Yellow- 1  WESLFY'  GOLD  NUNES 
knife  ramp,  2.100  ft.  vorticallv  be-  ^ 

low  the  surface.  Secondly.  it‘indi-i.Jr  .  .t  ®  LS 

nates  a  new  ore  zone  has  been  cut ;  the  comppy  has 


Negus  Drill  Cuts 

Deepest  Ore  Yet 


WESLEY'  GOLD  MINES 

Toronto.  —  Wesley  Gold  Mines 
announces  that  -the  company  has 


Which  appears  to  be  considerably  j  adjoining  its 

^  -11  J  ^  Lake  area.  Company  proposes  to 

hottnH  -!,  from  the  I  some  diamond  drilling 

imttom  icve  a  the  nmie.  which  i.s  |  the  new  ground  jointly  with 

hhmJ'IL.  H  Ta  76S  i^.rder  •■C"  Lslan.I.  The  latter  corn- 

drilled  eastward  and  downward  an  |  drilling  on  the  north- 

degrees,  toward  vest  section  of  its  property,  with 
a®  ^  f ••6sults  described  as  favorable.  Be- 
shaft,  sirtps  this  property  Weslev  also 
The  hole  crossed  greeii-slone  rocks  750.000  shares  of  Eastmount 

and  at  a  depth  of  1.043  ft.  down  i.arder  Mines  adjoining  Highridge 
the  hole  entered  a  series  of  mineral-  Mining,  and  also  owns  a  block  of 


Ized  shear  zones  varying  from  12  I  ground 
to  30  ft.  wide,  carrying  low  gold  I  j^arder. 
values.  j  ^  _ 

At  depth  of  1,174  ft.  in  the  hole  i 
one  of  these  shears  carried  a  miner- 1  Nichi 


ground  lying  south  of  Eastmount 


NICHOLSON  MINES 
Nicholson  Mines  will  soon  start 


nlized  quarts  one  and  a  half  feet  drilling  from  the  ice  at  its  Vega 
"Wide  showing  visible  gold  and  as-  group,  northeast  of  the  Ptarmigan 
saying  1.94  ozs.,  or  $74  a  ton.  At  mine,  Y'ellowknife,  where  a  vein 
1.194  ft.  a  mineralized  vein  3.5  ft.  50  feet  wide  carrying  erratic  sur- 
■wide  assayed  .28  oz.  or  $9.98  a  face  values,  runs  under  the  lake, 
ton.  The  hole  is  being  continued  Work  of  the  same  kind  is  also  plan- 
and  If  possible  will  be  carried  to  a  ned  for  a  group  of  3  6  claims  west 
length  of  at  least  2,000  ft.  of  the  property  of  Indian  Lake  Gold 

- Mines,  at  Indln  Lake.  One  or  two 

COLOM.40  Y'ELIiOWKNIFE  prospecting  parties  will  also  be 
Toronto — Twelve  drill  holes  have  kept  in  the  field  next  spring. 

b«en  completed  In  the  east  contact  — - - - 

area  of  the  quartz-diorite  dyke  of  ROCHE  LO.N'G  li.NC 

Colomac  Yellowknife.  These  bor-  Roche  Long  Las  Mines  will  broad- 
ings  indicated  an  ore  zone  1,800  ft.  en  its  activities  and  maintain  an 
long  and  approximately  100  ft.  wide  active  field  crew,  shareholders  are 
at  an  average  depth  in  the  dyke  |  informed.  Several  promising  areas 
of  200  ft.  This  section  is  marked  !  are  to  be  prospected.  A  new  group 
by  uniformity  of  width,  structure.  '  has  been  staked  in  Hanna  and  St. 
mineralization  and  occurrence  of  j  John's  twp..  and  will  be  developed, 
gold.  A  further  seven  holes  have  Drilling  Is  planned  on  the  company  s 
been  employed  In  explorative  drill-  properties. 

Ing  of  both  east  and  ■west  contacts  - - 

of  the  dyke  north  of  the  ore  zone.  GLENOR.A  GOLD 

Another  drill  has  been  ordered  Further  exploratory  work  and 

■which  will  extend  work  on  the  [deep  diamond  drilling  will  be  done 
main  and  parallel  dykes  for  a  ^  at  Glenora  Gold  Mines,  reports  the 
further  4.0no  ft.  to  the  north.  Plans  j  company  president.  A  drill  hole  now 
call  for  Inception  of  underground  -  underway  is  around  sno  ft.  depth, 
operations  at  Colomac  by  May  1.  and  another  hole  will  follow  near 


r  anadian  Ilickel 


umwi 


h  ■* 


Cotton  to  ^onr  tome 


It? 


iii 


n  6n.pag% 
fulh-  lUus* 

iffitffl  mil  /y* 


Cotton  is  not  grown  in  Canada — our  climate 
is  too  cold.  Very  little  Nickel  is  mined  in  the 
United  States  —  most  deposits  so  far  dis¬ 
covered  there  cannot  be  mined  at  a  profit. 
So  Canada  imports  American  cotton.  The 
United  States  imports  Canadian  Nickel.  Each 
product  helps  to  pay  for  the  other. 

Canada  produces  90  per  cent  of  the  world’s 
Nickel,  but  uses  less  than  three  per  cent. 
So  we  must  continue  to  export  Canadian 
Nickel  if  we  are  to  continue  to  employ 


thousands  of  Canadians  in  the  Nickel  mines, 
smelters  and  refineries,  and  other  thousands 
who  produce  the  lumber,  power,  steel, 
explosives,  machinery  and  supplies  used  by 
the  Canadian  Nickel  industry. 

Canada  cannot  keep  on  importing  from 
other  lands  unless  she  exports  Canadian 
goods.  By  constantly  seeking  to  expand 
the  uses  of  Nickel  at  home  and  abroad, 
the  Canadian  Nickel  industry  brings 
k  additional  benefits  to  Canada. 


NICKEL 

ALLOYS 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  ST.  WEST,  TORONTO 
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MEAT  SHIPMENTS 
FROM  CANADA  ON 
IMMENSE  SCALE 


Six'Year  Total  1940-45  Report¬ 
ed  Near  Three-quarters 
of  a  Billion 

1945  FIGURE  HIGH 

Ov€r8eas  meat  shipments  from 
Canada  during  the  years  1940-45 
Inclusive  had  a  total  value  o£  $725,- 
000,000,  according  to  L.  W.  Pears¬ 
all,  manager  of  the  Meat  Board. 

In  these  six  years,  Canada  sent 
to  Britain  3,135,500,000  pounds  of 
bacon  and  hams;  72,500.000  pounds 
of  boneless  beef  and  165,900,000 
pounds  of  bone-in  beef,  with  a 
combined  carcass  weight  equiva¬ 
lent  of  262,600,000  pounds;  10,- 
132,000  pounds  of  mutton  and 
lamb;  60,900,000  pounds  of  such 
edible  offals  as  pork  tongues,  livers 
and  kidneys  and  ox  tails;  2,688,- 
000  bundles  of  hog  casings  for  saus¬ 
ages,  and  58,700,000  pounds  of 
canned  pork.  To  UNRRA,  Military 
Relief  and  liberated  areas,  Canada 
has  supplied  113,000,000  pounds  of 
other  canned  meats,  such  as  meat 
lunch,  meat  paste,  meat  spread  and 
blood  sausage. 

These  shipments  were  the  pro¬ 
duct  of  27,345,000  hogs,  of  which 
745,000  were  exported  in  the  form 
of  canned  pork;  708,000  head  of 
cattle,  of  which  183,000  were  in 
♦  he  form  of  canned  meats;  and 
222,000  head  of  sheep  and  lambs. 

In  1945  alone,  Canada's  meat 
exports  had  a  value  of  $172,769,- 
000.  They  were  made  up  of  446,- 
000,000  pounds  of  bacon  and  hams, 
valued  at  $99,369,000;  60,600,000 
pounds  of  boneless  beef  and  151.- 
200,000  pounds  of  bone-in  beef, 
■with  a  combined  carcass  weight 
equivalent  of  232,000,000  pounds, 
141,865,000;  10,132,000  pounds  of 
mutton  and  lamb,  $2,618,000;  10.- 
200,000  pounds  of  offals,  $1,194,- 
000;  627,000  bundlee  of  hog  cas¬ 
ings  $934,000;  8,700,000  pounds 
of  canned  pork,  $2,489,000;  and 
113,000,000  pounds  of  other  can¬ 
ned  meats,  $24,300,000. 

These  1945  meat  shipments  are 
the  product  of  3.827,000  hog.s;  i 
647,000  cattle;  and  222,000  sheep  ' 
and  lambs. 

HUGE  SUPPLIES  OF 
FISH  FOR  UNRRA 

j 

Half  Million  Cases  in  Can.  Ex¬ 
port  Plant  Only  Fraction 
of  Maritime’s  Supply 

Special  Correspondence 

Saint  John,  N.B.  —  Some  half 
million  cases  of  fish,  which  is  said 
to  be  the  largest  quantity  of  such 
ever  brought  together  on  the 
Atlantic  coast  Is  in  the  Pennfield, 
X.B.  plant  of  the  Canadian  Export 
Board  which  is  operated  by  Ware¬ 
house  &  Transport,  Ltd.  There 
are  4  8  cans  to  the  case.  Yet  this 
represents  but  a  fraction  of  what 
is  being  put  up  by  canneries  in  the 
Maritimes  as  a  result  of  the  re¬ 
sponse  to  the  appeal  of  UNRRA 
for  unlimited  supplies  of  canned 
fish  from  Canada  for  the  starving 
populations  In  the  war  ravaged 
countries. 

This  tremendous  quantity  ol 
fish  is  yet  another  instance  of  the 
response  of  the  Maritimes  to  ap¬ 
peals  whether  it  w-as  in  the  matter 
of  recruiting,  the  sale  of  war  bonds, 
of  food  and  lumber  and  other  war¬ 
time  essentials.  In  the  case  of  can¬ 
ned  fish,  when  the  urgent  need 
for  more  fish  was  stressed  to  re¬ 
lieve  the  starving  in  Europe,  all 
canneries  in  these  provinces  did 
not  have  the  necessary  facilities  or 
the  experience  in  packing  fish 
which  would  stand  up  under  fre¬ 
quent  and  hard  handling  on  its 
way  overseas.  There  also  existed 
the  need  for  coordinating  the  pro¬ 
ducts  of  the  many  smaller  plants 
so  that  a  uniform  system  could  be 
put  Into  effect  both  as  regard  kind 
and  quality  of  fish  and  the  method 
of  packing.  i 

This  huge  quantity  of  Maritime 
fish  completely  fills  the  former 
vast  R.C.A.F.  drill  hall  at  Penn¬ 
field,  N.B.,  as  well  as  three  other  ; 
large  huts. 

So  far,  shipments  have  been 
made  to  Poland,  Yugoslavia  and 
Greece.  More  than  16,000  cases  are 
now  being  forwarded  to  Greece. 

KEG.A  GOLD  MINES 

Kega  Gold  Mines,  Lingman  Lake  ! 
area,  Ontario,  has  already  expend- j 
ed  some  $65,000  and  has  extensive 
program  on  hand,  states  E.  .M.  I 
Dempsey,  president.  Five  deeper  • 
drill  holes  are  to  be  drilled  on  tliej 
new  discovery  on  the  east  contact 
in  the  north  end  of  the  1.100  acres. 
This  follows  up  5.800  ft.  of  drill¬ 
ing  done  on  the  south  section,  con¬ 
sisting  of  18  shallower  holes.  All  * 
supplies  and  fuel  have  been  deliver-  * 
ed.  The  company  has  purchased 
two  diamond  drills  from  the  manu-  ] 
facturer.  The  new  discovery  was 
made  last  year,  with  values  over  12  * 
ft.  and  stringers  on  the  side  carry-  ' 
ing  values.  Kega  treasury  owns  ' 
800,000  shares  of  Habitant  Gold 
Mines,  secured  In  providing  early  ' 
funds  to  the  latter.  The  Edmor 
Mines  property,  adjoining  on  the  , 
northeast  and  east,  is  also  reported 
active.  ’ 

ASBESTOS  PRODUmON  UP  ‘ 

Ottawa.  —  Asbestos  production  * 
for  the  ten  months  ended  October  , 
amounted  to  393,131  tons,  or  42.-  J 
644  tons  more  than  in  the  similar  ; 
period  of  1944.  < 

The  Financial  Times  reaches  a  > 
class  of  people  who  are  interested  , 
to  and  able  to  buy  Investment  I ! 
eecnritlen.  I  ^ 


"  "  -  '  — '  ^  i  ....I-  ~  payable  w’lthln  120,  240,  360,  480 

,  ■  ■  ■  I  e  e  '  appro- 

Options  and  Underwritings  : 

ted,  April.  1945,  (Ont.)  Authori- 

. . .  ■  red  capital,  3.000.000  at  $1.00  par. 

Toronto.  —  Announcement  is  November  9th.  1947.  Company  in-  issued.  1,230,333.  Escrowed, 
made  by  the  registrar  for  the  On-  corporated,  November  1945,  (Ont.).  1,080,000.  tjualified,  .November 

tario  Securities  Commission  of  the  Authorized  capital,  3,000,000  at  30th,  1945. 

following  option  and  underwriting  $1.00  par.  Issued,  1.000,005.  Es-  SAMAR  YELLOWK.MKK  (itlLD 
agreements; —  crowed.  900,000.  Qualified,  Nov-  .MINES  "LIMITED — Fly  Agreement, 


ARGO.VAUT  YELLOWK.NIFE  ember  30th.  1945. 


dated  November  29th,  1945,  E. 


MINES  LIMITED—By  agreement,  GAYMONT  .MINES  LIMITED—  Rarrer  received  an  option  on  1  .- 
dated  August  14th.  1945,  Wm.  By  Agreement,  dated  November  500,000  shares,  being  300, ooo  at  5 
!  Bruce  agreed  to  purchase  30,000  25th,  1945,  L.  M.  K.  Frederick  1  cents;  200,000  each  at  7  cent.a,  9 
shares  at  10c  and  130.000  shares  agreed  to  purchase  20,000  shares  cents,  11  cents  and  14  cents;  lon,- 
at  15c,  payment  for  which  has  been  for  $1,000.00,  payable  on  execution  |  ooO  each  at  17  rents,  20  cents, 
acknowledged  by  the  Company,  and  of  Agreement,  and  received  an  op-  t  30  cents,  and  40  rents,  pavable 
received  an  option  on  a  further  tion  on  a  further  980,000  shares,  $2,000.00  within  75  days  from 
840.000  shares,  being  40,000  at  being  180.000  at  ac.  pavable  by  date  of  approval  of  .\greemetit  Itv' 
15c;  200.000  each  at  20c  and  25c;  March  3lKt,  1946;  200,000  at  7Sc,  Commission  and  $1,200.00  every 
260,000  at  35c  and  150,000  at  50c,  payable  by  July  31st,  1946.  and  30  day  period  thereafter  until 
payable  60,000  shares  during  the  200.000  each  at  10c,  12^  and  15c,  whole  of  Agreement  shall  have 
month  commencing  January  1st,  payable  by  October  31st.  1946,  performed,  provided,  how- 

1946,  and  50,000  shares  monthly  December  31st,  1946.  and  March  ever,  notwithstanding  the  times  for 
thereafter,  the  whole  within  18  31st,  1947,  respectively.  Company  payment,  the  option  shall  be  fully 
months  from  date  of  Agreement,  incorporated,  November,  1945,  performed  within  2  years  from 
Company  incorporated,  'Vlay,  1944,  (Ont.).  Authorized  capital,  3,000,-  Agreement.  Coinpanv  in- 

tOnt.)  Authorized  capital.  3,500,-  000  at  $1.00  par.  Issued,  1.020,-  corporated.  Julv,  1945  (Out  )'  Au- 
000  at  $1  par.  Issued.  2.576.671.  005.  Escrowed.  900.000.  Qualified,  ,horized  capital.  .l.nno.oun  nt 
Escrowed,  650,000.  Qualified,  Nov-  November  30th,  1945.  $1:00  par.  Isued,  1.200,00.'.  E.s- 

ember  30th.  1945.  LENNIE  RED  LAKE  GOLD  crowed,  1,080,000.  Qualified  No- 

BELFAST  MINES  LIMITED—  MLNES  LLMITBD — By  Agreement,  vember  30th,  1945. 

By  Agreement  dated  November  21,  dated  November  28th,  1945.  M.  SLEMON  YELLOWKNIFE  MI- 

1945.  B.  Robinson  agreed  to  pur-  pjagic  agreed  to  purchase  200,000  \ES  LIMITED— By  Agreement, 
cliase  100,000  shares  at  12',i>c,  pay-  scares  at  10c,  payable  forthwith,  dated  Noveml)er  2flth,  19  1.5.  Au- 
able  on  or  before  January  31st,  received  an  option  on  a  further  rora  Yellowknife  Mines  Limited 

1946,  and  receive<l  an  option  on  a  2,050,000  shares  being  150.000  agreed  to  purchase  600, ooo  shares 

further  50,000  shares,  being  100,-  shares  each  at  10c  and  pay-  for  $75,000.00,  payable  within  5 

Otm  at  1214  c.  payable  bv  February  able  within  30  days  and  60  days  days  from  date  of  execution  of 
2Sth,  1946;  100.000  at  15c,  pay-  from  date  of  approval  by  Coramis-  Agreement.  Company  incorpora- 
able  by  March  Slst,  1946;  100,-  j,jo^  respectively;  200,000  at  15c,  ted.  October,  1945  lOnt.)  Aiitho- 
000  at  15c,  payable  by  April  30th.  payable  within  120  days  from  date  rized  capital,  3.500,nno  at  $1.00 
1946;  100,000  at  20c,  payable  by  approval;  400.000  at  20c.  250,-  par.  Issued,  l.OOO.noR.  Escrowesl. 
May  30th.  1946;  100,000  at  20c,  qOO  each  at  25c  and  30c,  and  100.-  1,000,000  Qualified,  November 
payable  by  June  30th.  1946.  Com-  ©00  each  at  35c.  40c,  45c.  50o,  and  30th  1945 

pany  incorporated,  June,  1945,  250,000  at  $1.00,  pavable  at  the  SLHION’TA  GOLD  MINES  LI.MI- 
(Ont.)  Authorized  capital,  3,000,-  rate  of  not  less  than  $7,600.00  per  tED— By  Agreement,  dated  Nn- 
000  at  $1  par.  Issued,  1,000.005.  month,  commencing  ISO  days  from  vember  i4th,  1945,  tV.  W.  Yeates 
Escrowed,  800,000.  Qualified,  Nov-  ^ate  of  approval,  provided,  how-  agreed  to  purchase’ 1  nti  ooo  shares 
ember  30th.  1945.  ever,  that  total  purchase  price  shall  gf  j©  rents,  payable  within  30  davs 

BISHU  MINER  LIMITED  By  be  paid  by  November  30th,  1947.  from  date  of  permission  by  Corn- 
Agreement  dated  Noy  14th.  1945,  Company  Incorporated.  November,  mission,  and  received  an  option  on 
Norman  H.  Treadwell  received  an  194,5,  font.).  Authorized  capital,  g  further  900,000  shares  being 
option  on  1.500,000  ahrres,  being  3.500,000  at  $1.00  par.  Issued.  2OO.OOO  at  10  cents,  pavable  with- 
300.000  each  at  10c  and  15c:  200.-  1,000,006,  Escrowed.  900.000.  ©©  j,.om  dale  of  permis- 

000  each  at  llti-c  and  20c  and  Qualified.  November  30th,  1945.  ,sion'  100  000  each  at  ’()  cents  ■>>; 


in  90  days  from  date  of  tiermis- 
sion;  100,000  each  at  20  cents,  25 


100.000  each  at  30c  35c  40c  45c  lePINE  LAKE  GOLD  MINER  .^nts  and’ 30  cent.s.  pavable  wiihln 
and  50c,  payable  100,000  shares  LIMITED— By  Agreement,  dated  and  15  month  from  date  of 

every  4  month  period  after  date  Xovember  28th,  1945,  Bernard  J.  nermlssion  resnectlvelv  «n,i  ?on 
of  consent  by  Commission  for  3  6  Flynn  agreed  to  purchase  50.000  ^^0  at  50  cents,  payabl’e  within  S'l 

months  and  the  balance  of  600,-  glares  at  5  cents,  payable  on  exe-  months  from  date  of  permission. 
000  shares  within  40  months  from  cutlon  of  Agreement,  and  r^ved  Company  Incorporated.  October, 
date  of  said  consent.  Companv  in-  gg  option  on  a  further  950,000  194.5  (Ont.)  Authorized  capital 


naie  or  sain  conseni,  iii-  „„  option  on  a  furtner  hdu.uuu  194.5,  (Ont.)  Authorized  capital 

corporated,  August,  1945.  (Ont.)  shares,  being  500,000  at  10  cents.  3  ©©©  ©©©  U  ©©  issued’ 

Authorized  capital.  3,000,000  at  II  pavable  by  July  1st  1946;  200,000  ijoooloos.  Escrowed  '  900  OOo’ 

at  15  cents,  payable  by  August  1st.  Qualified,  November  22nd.  ]'946; 
poo, 000  .Qualified,  Noi  ember  30th,  1945,  and  260,000  at  20  cents,  THORNHILL  GOLD  MINER  LI- 
^  scvroe,  P«>"able  bv  October  1st.  1946.  MITED— By  Agreement,' dated  No- 
BRITT-MALARTIC  GOLD  MINES  Company  Incorporated,  September,  vember  26th,  1945  Jos  J  Jack- 
LTD— By  Agreement  dated  Octo-  1945,  (Ont.)  Authorized  capital,  son  agreed  to  purchase  200  000 
her  15.  1945,  M'.  S.  McFall  agreed  3,600,000  at  $1.00  par.  Issued,  shares  each  at  9  cents  and’  10 
,  to  purchase  231,000  shares  at  10c.  1.150.005.  Escrowed,  1,035.000.  penis,  payable  on  execution  of 
I  paj^ble  forthwith  and  received  an  Qualified,  November  30th.  1945.  Agreement,  and  received  an  option 

option  on  a  further  1.900  000  eoISAN  RED  LAKE  GOLD  on  a  further  960,000  shares,  being 
shares,  being  69,000  shares  at  lOc;  MINES  LIMITED—By  Agreement  200,000  each  at  16  cents  and  20 
20c  and  25c.  ^3,,^  November  27th,  194-5.  M.  pentg;  100,000  eac^  at  30  "ent. 
and  9.>1.000  at  50c,  payable  at  a  mack  agreed  to  purchase  200.000  40  cents,  60  cents,  75  cents,  and 

rate  sufficient  to  provide  the  Com-  shares  at  10  cents,  payable  forth-  160,000  at  $1.00,  payable  at  the 
pany  with  *5.000  on  or  ^cfore  De-  received  an  option  on  a  rate  of  not  less  than  40,000  shares 

,  cember  1,  1946,  or  $5,000  on  or  further  2.050.000  shares,  being  within  1  month  from  date  of  per- 
betore  the  first  day  of  each  of  the  150, 000  each  at  10  cents  and  12 ‘ii  mission  by  Commission,  and  not 


:  next  succeeding  5  montna  mere-  pepjs,  payable  within  30  and  60  ipsg  than  40,000  shares  within 
I  after  .$10,000  o'*  days  from  date  of  approval  of  each  succeeding  month  thereafter. 

;  first  day  of  June,  1946,  and  $10,-  A»,.pprnpnf  bv  rnitimisslon  resnect-  rnmnnnv  <n»r>rnr>..oraa  lo.,,.--.. 


months  there- 


000  on  or  before  the  first  day  of 
each  of  the  next  succeeding  5 
months  thereafter,  $25,0O(r  on  the 


Agreement  by  Commission  respect-  Company  incorporated.  January 
ively;  200.000  at  15  cents,  payable  1945,  (Ont.)  Authorized  capital, 
within  120  days  from  date  of  ap-  4,000,000  at  $1.00  par.  Issued, 


proval:  400.000  at  20  cents,  250,-  3,000,005. 


ffrtt  rfpv  25  cents  and  SO  cents.  Qualified.  November  30th,  1945. 

$.5,000  on  or  before  the  first  da>  joO.OOO  each  at  35  cents,  40  cents,  TOVARICH  LARDER  GOLD 
of  each  of  the  ne.xt  succeeding  11  g^d  2  5  0.000  MINES  LIMITED — Permission  gl- 


months  thereafter.  Company  In 


at  $1.00,  payable  $7,500.00  per  1  yen  to  release  of  all  escrowed  ven- 


ono^ooo^?f°si  commencing  is’o  days  from  dor  stock,  January  7th,  1946. 

Authorized  capital,  4  000,000  at  $1  approval,  the  whole  to  be  WEST  -  BAY  YELLOWKNIFE 

000  ’  Qualifi^  '  November  “P  November  .30th.  1947.  MINES  LIMITED-By  Agreement. 

Company  Incorporated.  November,  dated  November  15th,  1945,  .H.  R. 
'■PARMP;  PFRSHINC  MTNFS  Authorized  capital,  Armstrong  agreed  to  purchase  50,- 

T  ^  A  i  ,  J  3,500,000  at  $1.00  par.  Issued,  000  shares  for  $12,500.00,  payable 

1,000,006.  Escrowed,  900,000.  Qua-  on  execution  of  Agreement,  and 
*  '^^Aeenr^v  ^ ^ p nm nt n ^’ovember  30th,  1945.  received  an  option  on  a  further 

&  Agency  Company  Limited  koRPICK  GOLD  MINES  LIMI-  200,000  shares  at  50  cents  pay- 

'  11’  00^0*^  TED-By  Agreement,  dated  No-  able  25.000  shares  by  February 

$3,000  00  13th.  1946,  Industro-  28th,  1946;  60,000  shares  by  May 

Mining  &  Investments  Limited  31st,  1946,  and  125,000  shares  by 
000  shares  August  31st,  1946.  Company  lii- 


one  week  after  qualification  of  purchase  lOO.t 

A,greement  by  the  Commission,  and  payable' 


r-tVn9  5\*hatrt^”heinn  loo^oon^^tf  ot  Agreement  Authorized  capital,  3,500,000  at 

r;‘.  AVn  nnf  i  fnV  ’’J’  Commission,  and  received  an  $1.00  par.  Issued.  2,273,545.  Es- 

oft’n  nnn’^^f  inn  option  on  a  further  1.899,994  sha-  crowed,  1,125,000.  Qualified,  No- 

’?n  fit’  qT  a  rea,  being  150.000  at  10  cents,  vember  22nd.  1945. 

Payable  within  2  months  from  - L - - 

00’  1'  month  a’fterJJlliflcation^  12  h"'' nt‘s  "na'^rM  ’  bv  Ui  StCelrOy  Plans  Wofk 

$5,000.00  2,  3  and  4  months  after  LI.-'IsO .’ooTat  12  ^  cents  pay!  Lingman  Lake  Claims 

qualification;  $10,000.00  payable  joo.OOO  - 

-n’n  on's®  ‘''if  each  at  1 5  cents,  20  cents,  25  cents  Although  principally  a  holding 


Authorized  capital,  3,500,000  at 


3I»C,  40c,  5(IC.  6(ic,  70C.  80e,  HOC.  and  ' 

99,995  at  $1.00,  payable  $15,000.-  -Hon  date-  1 

00  1  month  after  qualification;  ^  w 

$5,000.00  2,  3  and  4  months  after  sn  otfo^at  1  2 , 


qualification;  $10,000.00  payable 
6  months  after  qualification:  $17,- 
,'.00.0©  s  months  after  qualification; 
$10,000.00  payable  10  and  12 
months  after  qualification;  $20,- 


Sfeelroy  Plans  Work 

Lingman  Lake  Claims 


Although  principally 


and  30  rents,  payable  by  August  company,  Steeloy  Mining  Corp. 
1st,  1946,  November  1st,  1946,  Plans  development  during  coming 


ono  ;o%3  S  ^  February  1st.  1947  and  May  1st.  spring  of  Us  claims  In  the  Lingman  I 

fion-^^A^o^o  00^  14  respectively;  100,000  each  Lake  area.  Surface  work  will  be  I 

niiaiWneatinn  and  thereafter  the  Cents  and  50  cents,  payable  carried  out,  with  drilling  to  follow, 

by  A„«,.  l.t,  1»47  .nd  not™,  dopondln*  j 


NEW  ORE  STRKE  [j  Dividend  Declarations 
ARNTOEID  MINE - :::: - 

_  I>iv.  Pa>abie  Hecord  Paid  PaK 

I  Rale  I  f  I 

i  Drill  Hit  New  Ore  Zone  on  Un-  AradU  Atlantic  sugar  .  \M  /ZSQ.  Apr.  l  Mar.  10  .50  .25 

*  J  n  £  r-  l>0.,  J'r  Prrf.  . .  5.“rt  Mar.  1a  Prb.  20  1.2.»  2.o0 

prOApecteO  Jr®I*i  or  t#Oni*  Aanrw-Surpa^i^  Com .  •  1*^0  ..‘iO  <j.  .Mar,  1  Jan.  31  .30  !.4I 

Pl*OD#t"tv  Prrf . 4.00  .\pr.  1  fell.  28  l.T.S 

^  .Muminium  Lid.  Com .  8.oo  2.oo  (j.  Mar.  .S  Kfli.  8  2.00  8.0< 

-  Do.,  Prrf .  ^00  .Mar.  I  f>b.  1  1.50  6.IW 

Toronto  —  An  Important  new  ore  AnKio-t.an,  iHp.  "A”  . W  .1.5  o.  Mar.  l  Frh.  8  -15  .(>( 

zone  is  being  uncovered  by  diamond!  . ,20  '.wV  M^‘r.‘  1  rchi  ^8  ‘a.’'  -2"' 

drilling  at  Arntfield  .Mining  Uorp.,|  iia„i,  „f  M„i,irral  . ««  .20  Mar.  1  .lan.  .ir  .20  .60 

in  a  heavily  overburdened  and  to-’  Hank  .>r  lomni..  . 1.00  Mar.  1  1  ri..  i.'i  .Zj  i.ot 

tollv  iif  ilipl  Cnii.  NHlifiimlr  .  .fO  51  ar.  1  Irb.  15  ^ 

tally  iinprospeciea  poition  or  tne  |,„H,r,-KiiiA  of  t  an . .--n  .12',  g.  Mar.  1.-.  Fm.  2a  .12',  .7.s 

company  s  property  some  l.JOO  ft.  |,„  .  ...  .12'...  Mar.  I.'.  Frb.  -28  .2.1  .7.5 

north  of  No.  2  shaft,  according  to  itaihmst  P.  A  P.  ".A"  . l.Oo  .2.’.  0-  'lor.  1  .lan.  :ti  I.w* 

pr(«!idenl  H.  V.  Arntfield.  Six  drill  '/'’''"'If  <-',riicrMi  (,om.  Extra  2.00  >  j’"''' '^l!  ■  ®’^i 

,  ,  John  licrtrnni  A  Son.  . 30  .l.i  S.  I  rlj.  I.i  Jan.  .11  .l.i  .f" 

holes  in  this  area  have  given  values  .  i-  .u  ,30  M 

ranging  from  $2.40  to  $1.71  across  Klur  '  inii  llrrvxing  "tV'  . .  .2.-.  Frh.  2«  Frh,  I.'.  .2.', 

widths  from  1.8  to  18. S  ft.  Further;  Kl.  Ta.l.rr*  .  I.OII  Mar.  n  Krb.  M  1,.W  l..5n 

drilling  is  being  done  to  determine:  •.•irMn-rf.'  2.,-.o  r.i2'.,0,  .Apt.  2  Mai-.  10  2.t.i\ 

full  importance  of  these  ore  Inter-I  caim.ia  itrra.i  “H"  I’lrff .  .62'...  g.  Apr.  2  Mar.  10  1.2.'.  2. .10 

sections.  can.  llrmcrirs  l.td .  1. 00  .2..  g.  -Apr.  1  l•rl>,  28  ...0  .20 

j  I  an.  t'.rnient  I'rrf .  6.."o  1.02'...  g.  Mar.  20  Frli.  22  1.62'^  5.00 

If  the  area  stands  up  under  drill  ,  |.,„h  prn,|.  ‘-y  . l.oq  .2.'.  g.  Apr.  I  Frh.  -28  ...o 

i  exploration,  the  new  zone  can  be  Dn  .  t.nnonon  . .  .i^2'-j  Apr.  1  Frh.  28  .25 

reached  from  nine  existing  levels  of’  '  .  .'iJ  /gg 

I  1  oiiailiao  l.oronuitivr  .  1.00  Mar.  1  I  rh.  I.x  1.0"  I.'"' 

No.  2  shaft.  i  Canada  Mailing  2.00  .50  0.  'tar.  15  Frh.  15  ,.SO  2.50 

These  results  are  entirely  apart:  i  an.  .v  Ih.m.  snaar .  .  .so  .20  g.  Mar.  i  Frh.  0  20  .8( 

,  .  J  ...  I  <  an.  North.  Powrr  7' r  I’rrf.  ...  7.00  1.75  g.  Apr.  15  Mar.  20  3.50  7.00 

from  excellent  drill  results  being  |,„  cnninmn  60  .15  g.  Apr.  25  Mar.  20  ..lo  .wi 

obtained  from  drilling  in  l.tl75-  t  an.  VincKars  l  td . .on  .I5g.  Mar.  i  Irh.  28  .15  .75 

foot  level  of  No.  2  shaft.  Seven  holes  (  anadian  nil  (j. . _  .  .. . .mi  .-'-I'a  U-  ’5  Frh.  I  12',  .9,', 

have  tested  the  ore  to  depth  of  400  rnllV  (  l.ipV  i..  iijio  Man  'l  .31  3'flO  2jio- 

ft,  on  the  dip  below  the  level.  l  in/ann  I.ld.  5C,rk  prrf . zi'j  .izg  S.  Mar.  30  Mar.  15  .12'*  .21'-, 

C,  H.  E.  Stewart,  consulting  en-  Cirrlr  liar  hnillins  . .  .60  .15  g.  Mar.  1  Frh.  15  .15  .81 

gineer,  has  recommended  that  an  V«ri  . i;  ”'.  ;'  '  .25''  t>h.  ^5  Jan.  26 

internal  shaft  be  sunk  to  open  five  confrdnoii.m  i.ifr  .  6. on  i..og.  Mar.  is  Mar.  in  i.in  6.00 

new  levels  at  Intervals  of  100  ft.  fonsolldatrd  I’aprr  .  .511  ini  Mar.  1  F'rb.  9  .50 

to  develop  the  new  ore  zone.  He  '  ^  ,  2'.' 'x^!’:  r',h''';’  ra-"  ia-. 

,  ^  ai.  a  a  CorniKalod  I’Mp^r  Box  Prff.  .uOn  Mar.  1  Irh.  i  1.2.»  i — » 

also  recommends  that  concurrent-  ,:„,„iox  impn  ial  Millx  1.20  .:io  g.  i>h.  15  jan.  3i  ..3o  1.35 

ly  with  lateral  work  on  the  nexv  Do..  Extra  .  15  Frh.  15  Jan.  ;il  .45  1.3.5 

levels,  consideration  be  given  to  '  *  .y"'..  •  .  ’ir'’-  '  j  'f  V**’ 

.  .  ...  .  7  -  Hav  U  I  rathrr  Co.  *  A  ..  1.  .3»'>CL  Mar.  1  Frh.  1  .7.^ 

re-equipping  mill  on  a  basts  of  150  Do.,  '-n”  . .  .70  -D'ig.  Mar.  I  Frh.  i  .i7'-j  .35 

to  250  tons  daily.  Present  mill  llominlnn  llrldgr  Co .  1.2"  -JO  g.  Frh.  2:i  Jan.  .31  ..30  1.2n_ 

building  is  intact  and  certain  equip-  Dominion  siorrx  . so  ■';*(' 'b"'-  ]  *■/[>■  '•>  .2"  .«j 

,  .  ,  .  .  Doni  A  Ando  Inx-.  I’fd .  5.00  l.2..g.  .Mar.  1  Frh.  I  1.2..  .A. Of 

ment  remains  at  the  properly.  F.lrHndnv  Corp .  'J.-'  Frh.  il  Jan.  in  .25  .5f 

- — -  F'onl  Motor  Co.  “A”  . .  t.'Sl  ■450.  Frii.  If.  Jan.  26  .25  .7: 

^  ^  •  |K>  “H**  .  1,0(>  .2.’*  (J.  rrh.  Ifi  Jan.  28  .2.'* 

Cresfaurum  Getfing  i»4».. C.minmn  . .  .  Frh.  i:.  jan.  i:  .20 

Klow  Dl^n*  Malln'oi  Minrx  l.td .  07  Mar.  1  Frh.  8  .07  .30 

XrOnipICrfi  New  rieni  Mannllon  Cotton  .  .22',,.  Atar.  1  I  rt».  28  .22'-  .00 

lindxnn  llav.  M.  A  S .  2.00  .50  g.  Mar.  11  Frh.  8  .50  2.00 

A  completely  new  mining  plant,  i  . m"^‘ ill  !  rh'  i2  25  “55 

including  Diesel  engine,  68'i-fo()t  j  o,,;;  p'^pf  6-7.  .3',  s.  Alar.  ;iii  i>b.  12  .3^^  6% 

compressor  and  other  necessary  I  int.  Nirkri  c,<nn . .  10  N  Afar.  ;in  ivh.  28  .10  i.of 

equipment  for  sbart-siiiking.  has'  Inirr.  Clilitlrx  i.orp .  V''' *  '‘''an 

,,  _  ,  Kri-r-Addlxnn  <1  M  .  O.i  Frh.  28  Jan.  .31  .O.a  ..30 

been  shipped  from  Toronto  and  is  ;  i,„kp  of  thr  aVo<h1»  Com.  I!;...!  1.20  ..3o  g.  M.-.r.  t  Fn,.  6  ..30  1.20 

now  on  the  way  to  Grimshaw,  on!  Do.,  Prrf .  7. 00  1.75  g.  Mar.  1  Frh.  6  1.75  7.00 

the  Northern  Alberta  Railways,  for.  lansicjN  i.id . .  fjO  Mar.  11  Alar.  4  1..50 

p,  ,  *  M  a  u  l.anra  Sreord  Candx'  .Shops . 80  --0  0.  Mar.  1  Frh.  1  .20  ,80 

Ci  eslaurum  Mines,  controlled  by  1  pjirti  GM  1  t.i  '  ok  02  g.  Frh.  15  Jan.  ,3i  .02  .08 

Transcontinental  Resources.  I.ol.law  lir.icrlrrias  Co.  ".a"  1.00  .25  0.  Mar.  1  Frh.  5  .25  I.Of 

upon  arrival  at  rail  point  it  will  Do.,  "B"  .  i.na  .25  0.  Mar.  1  Frh.  .a  .2.5  12? 

be  transported  to  Yellowknife  ac- I  V"pi^'Traf'’Ga*dr'^.x  Com .  ’  W  I5  W  '*  fn  ,7fl 

ross  Great  Slave  Lake  by  company  8  :  Mrintvrr  Porr.  MInrs'  .  2.22  ..55'v  g.  Mar.  1  Frl).  1  160’,  .3.3.3 

own  tractor  equipment,  and  thence  j  Do.,  7%  Prrf! . !,.!!!!!!!!!!!  7!oo  I.75Q.  Apr.  1  Frh.  22  3..50*  3..5o< 

to  the  property,  which  consists  of  I  Be-.  Trcf .  S-60  )  V-'n  o'ro* 

--  ,  *  ...  ..  .'IK  Cn  Cnm  Mht.  1  rrh.  8  2.  >0  2.riO 

12  Claims,  4  >1,  miles  north  of,  j,, pm, .,n*  PrH . 7.00  I.75  0.  Mar.  15  Frh.  1.5  1.75  7.0f 

Giant  Yellowknife,  east  of  M  est  j  pn.,  common  .  i.ii"  i.i'iig.  Mar.  15  Frh.  1.5  l.fln  4._nf 

Bay  fault.  Shaft  sinking  is  expected  Montrral  l  oan  A  Mortg .  1.25  .'D',  Q.  Mar.  15  Frh.  M  !'J!; 

to  be  well  under  wav  earl\-  In  Mav  Noranda  MInrs  I.ld .  4.0(1  1.00  (j.  Mar.  15  Frh.  1..  1.00  4 

to  be  well  111  ter  way  early  in  -May.  I  x,,,.*  scotia  E.  A  P.  Prrf .  6.'"i  i..5og.  Mar.  1  Frh.  12  1..50  a.of 

The  plana  call  for  a  Ihree-compart-  ugilvir  Flonr  Mills  Com.  .  .  i.im  .25  g.  Apr.  1  Frh.  ar.  .25  i.on 

ment  shaft,  to  be  sunk  to  first  oh-'  Do.,  Prrf .  7.0fl  1.75  g.  Mar.  1  Jan.  25  1.75  7.0(1 

jective  at  375  feet  and  opening  of:  Orangr  Cnnh  .  .35  Mav  1  Mar.  30  1.(1..  1.40 

,  ,  ,  ,  »  6  Ontario  StrrI  Prod.  Com .  1.00  .25  Q.  Frh.  1.x  Jan.  15  .2.  1.00* 

three  lefels.  Prrf .  7.00  1.75  g.  Frh.  15  Jan.  1.5  1.75  7.00* 

- - -  Palon  Mfs.  Coni .  .  4.00  1.00  g.  Mnr.  15  Frh.  28  i  nn  4.|ii: 

IJ  LJ  J  Li  J  Ihx..  Trrf .  7.00  1.75  g.  .Alar.  15  Frh.  2*  1.75  7.00 

■  IVdRlCfl  II01IQ  Pax-mastrr  Cons.  Atinrs  .  *61  May  10  Apr.  10  .02  .01 

— Pi-nmaiis  I.imitrd  .  3,00  .75  Q.  Frh.  15  Jan.  15  .75  .3  "0 

Advisory  VaOmmirrOO  riiolo  Fub.  a  EIrcIro.  l.td .  -■'6  Mor.  1  Frh.  15  50  1.00 

_  Poxxrr  Corp.  6%  Prrf.  ..  ..  0.00  1,50  Q.  Apr.  15  Mar.  20  3.00  6.00 

Calgary.  —  W.  S.  Herron  is  now  „ ’’"J;  .  g^' ’S  fX  '  n- 

.  oliairman  of  the  Aiboria  Producers  provincial  a-ink  . .so  Q.  Mar.  l  Feb.  LS  .124  .so 

Association  AdvisOiy  Cominiltre  to  provi;iri„i  Tninxport  . 5'i  .25  n,  f>Ii.  27  Frh.  8  .2.1  t" 

the  Conservalion  H  iiU'd  for  1946.  gnrhrc  Power  Co .  l.oo  .2,5  Q.  F'**-  ^  f"'  c  ‘11? 

,,  ,,  (Mdnte  Ml  k  Kxtra  .  -O**  1  Jan.  10  .1* 

Mr.  Horron.  wno  is  in.vnaeinK  three-  n,Fi]«,uj  Paper  com . oo  ISQ.  F^b.  LS  Feb.  s  .i.s  .fin* 

tor  of  Okalta  Oils,  IJmtted,  will  fill  Do.,  Prrf .  *.00  1.50  g.  Mar.  1  Frb.  15  1.50  6. on* 

the  position  which  was  left  vacant  Royal  Bank  . 80  -26  g.  ?1  '2'-*  '-f 

when  R.  E.  Trammell,  of  Royalite.  P  . i:  '!  !:  1  00  Q.  Frb.  25  .1^;.  I8  rl  .on* 

resigned  on  his  being  transferred  Silvrrwood  natrlrs  Prrf . 40  .20  S.  Apr.  1  Frh.  2*  .20  .40* 

from  Calgary,  Do.,  common  . .  .30  Apr.  1  Frh.  28  .30  .45* 

nr  TT  A  A  At.  A  Ai  Do.,  . .  *8^  .2n  n,  Feb.  LS  Jsn.  JS  .28*  .80 

Mr.  Herron  states  that  the  com-  Sinmn  A  .Son,  .54  Prrf.  .  . . . .  I  --5  bd  M..-,  l  Frb.  2  1.25 

mittee  will  continue  to  hold  month-  Uo..  (.ommon  ..  .  1.20  .30  g.  Mar.  1  Frh.  2  ..30  .no 

Iv  meetings  at  the  Renfrew  Club.  .So.  Can!  Power  Com.  on  .20  g.  May  15  Apr.  19  .10  .8n 

The  purpose  of  the  committee  is  to  Bo..  Prrf .  o.oo  i-^nij.  Apr.  1.5  Mar.  20  .300  6.on 

J  J  ,  ,,  stand,  (hcniiral  Prrf .  5.00  1.2.' g.  June  1  Apr.  .30  2.  .'i  .."0 

consult  and  advise  the  Conserva-  standkrd  Pax  Ing  ...........  .31',  Apr.  l  Mar.  1  .3r>.,.62'i 

tion  Board  when  policies  and  tech-  syivanltr  g.m.  . 12  .o.t  g.  Apr.  i  Frb.  4  .lo  .1^2 

nical  changes  are  being  considered.  Thrift  Stores  l.td .  8.9;i-'',  Arr.  Frh.  15  Frh.  1  9..3C', 

Toronto  EIrv.  Prrf.  .  2.62'i  .f'>g.  Mar.  ,  Fih.  25  .6..  2.6J'a 

.  .  ~  1’nilrd  Fuel  Inx.  •VA"  Prrf .  .3.""  1.50  g.  Apr.  1  Mar.  9  1.5n  .cnn 

Anri  CAd(cl||||+  AA'altr  Aniulrt  MInrs  . 60  .15  (J.  Mar.  8  Frh.  8  .!.• 

mackcoa  WOCKSnUTT  ^  H.  \Valkrr-(ioo,lrrhHm  Om .  4.00  1.00  g.  Mar.  15  Frh.  8  1.00  4"0 

Plans  Resumption  bo..  prrr .  i.oo  i-*  I'l^x  a-n 

”  Grorgr  Wrslon  Prrf.  4'ti%  ....  4."0  1.12'.j  Q.  Alar.  1  Frb.  I.>  1.1-  -  4..i0 

■  WtHxls  Mfg  Co  1.1,1  2.00  .50  g.  Mar.  30  Frh.  28  ..50  2.00 

Toronto  MacLeod-Cockshutt  yorg  Knitting  Isl  Prrf .  7.00  3  5flS.  Frh.  15  Frb.  .5  3..50  7,00 

Gold  Mines,  Ltd.,  reports  a  net  loss  Bo.,  2nd  Prrf .  7.00  3j6  S.  Frh.  15  Frh.  5  3.50  7.00 

of  $294,089  for  the  fiscal  year  end-  yjggi.na’v^  .  !S2  Frh  1.5  Ja'n.'  »  .02 

ed  September  30,  1945.  Mining  ope-  a— Srmi-Annnaliy  int.— Interim.  *-r.3v"ble  In  C.a  runAe. 

rations  were  suspended  .March  31,  q— guartcrly.  Arr.— Arrears.  •  1946-1045. 

1945,  and  milling  operations  were  - ^ - -  '  T  ~ 

suspended  on  April  15,  due  to  the  ^  percent  built,  with  equipment  being  j  the  treasury.  This  means  that  ade- 

shortage  of  help.  It  is  reported  un-  moved  in;  all  machinery  and  equip-,  quate  funds  have  now  been  provid- 

officlally  that  milling  will  be  re-  ment  for  underground  program  on  ed  to  complete  ihe  drilling  program 
sumed  this  week.  liand.  it  is  anticipated  that  sink- .  which  to  date  has  shown  unusually 

Bullion  recovery  In  fiscal  year  *")?  shaft  will  be  underway  I  good  results  on  this  property.  The 

totalled  $720,912  and  operating  by  Eebruary  1st.  j  Dasiur  property  consists  of  12 

costs  were  $S83, 4 11,  showing  a  loss  Diamond  drilling  of  the  ni.ain  i  claims  in  Dasserat  Township,  Que- 
of  $162,498.  Depreciation  was  break  westward  was  continued  with  bee. 

booked  at  $117,255  and  other  pre-  Hole  No.  29W.  It  cut  both  upper  - - - - - 

production  costs  increased  the  loss  und  lower  contacts  of  the  shear  and  ZAKOR  MINKS 

to  $314,022.  ,\on-operating  reve-  returned  gold  values  across  sec-  Toronto.  -  Zakor  Mines  advises 


ZAKOR  .MINKS 

Toronto.  -  Zakor  Mines  advises 


sum  of  $10,000.00  per  month,  pro-  ,  V 

vided,  however,  that  all  shares  un-  Vn  respectively,  100,- 


her  1st,  1947,  respectively:  100,-  Present  share  holdings  of  the 
000  each  at  60  cents  and  75  cents,  company  are  extensive  and  should 


payable  within  24  month  from’  provide  sufficient  capital  for  any 
for  within  30  months  after  qualifl-  r..', on,  nian=  h«i,to  qt,.  _ 


Oual'ifi^  November  ’Tth  1945  ’  ^On.t)  Authorized  capital,  3,000,-  ing  a  shaft  after  indicating  a  size- 

CINDERELLA  Go“lD  ’  MINES  H ‘L”  diamLd '  lillin^^''' 

LIMITED _ Bv  sBTeement  dated  Escrowed,  1.000,000.  Quail-  H.  by  diamond  drilling. 

NoSe^9th  1945  Se  Lax-  «ed.  November  27th.  1945.  Steeloy's  holdings  in  Lingside. 

no  n  A  PINK  LAKE  MICA  MINES  LI-  which  adjoins  I.ingman  to  the  west. 


niie  totalled  $1  1,566  and  adjust-  ''nns  aggregating  19.5  feet.  As  that  J.  K.  MacFarlane,  resident 
nients  on  taxation  amount  cut  the  results  indicated  the  shear  is  rapid-  ,  engineer,  reports  the  liroad  zone 
loss  to  $294,089.  Dirning  soiitiiw ard.  No.  31,  now  ;  „f  alteration  and  intrusives  has 

Surplus  balance  has  been  cut  drilling,  xvas  sited  to  cut  the  shear  continued  to  Ihe  nortli  of  Hole  3, 
from  $929,698  to  $487,092.  Assets  Hie  intersection  made  by  No.  as  disclosed  in  Hole  4.  The  quartz 

total  $666,285.  including  $153,714  porphyry  In  the  upper  section  he 

in  cash  and  $275,000  in  call  loans.  — ' — - , - -  6ay«  is  similar  to  shears  with  mine- 

Current  liabilities  at  $57,443.  leav-  Aubellc  Preparing  making  possibilities  in  Louvlcourt 

ing  working  capital  of  about  $600,-  Tx.  Cec.e  '  area.  Two  crews  are  operating  the 

000.  '  ®  urirring  ,  drill  and  a  second  rig  is  to  be 

_ -  -  I  obtained. 


To  Sfarf  Drif f-ing 


ton  agreed  to  nurc’hase  100  000  LAKE  MICA  MINES  LI-  which  adjoins  I.ingman  to  the  west, 

shares  at  10c.  payable  on  quallfica-  MITED— By  Agreement,  dated  Oc-  amount  to  500,000  shares  and  com- 
tlon  of  Agreemnt  bv  the  Commis-  ‘ober  22nd,  1945,  C.  R  Smith  ^as  an  option  on  a  further 

Sion,  and  100.000  shares  at  1.5c.  agreed  to  purchase  100,000  sha-  **’‘*'7* 

pavable  30  davs  after  qualification,  res  at  10  cents,  for  which  payment  from  -JOc  to  $1  a  share  Lingside  is 
and  received  an  option  on  a  further  ’*aa  been  acknowledged  by  the  to  be  drilled  la  an  eflort  Kj  pick 
1  799  994  shaves  beinv  300  000  at  Company,  and  received  an  option  up  the  extension  of  Lingman  Lake  s 
2’i.  p;vtbli  4  montbs^fter  qua^^^^  on  a  further  549.993  shares,  being  oremaking  structure, 
fication;  100,000  each  at  35c,  40c  150,000  at  10  cents,  payable  by  P®*  substantial 

and  .55c.  pavable  7.  10  and  13  November  15th.  1945;  200,000  at  holdings  in  Pill  (.old  Mines  and 

niontli.s  after' qualification  respect-  1®  cents,  payable  by  January  15th.  ^>*'ls  Red  l.ake.  amounting  to  6(io,- 
ively  “>00  000  at  60c  payable  16  1946:  125,000  at  20  cents,  payable  000  shares  of  the  former  and  200,- 

moiitiis'  after  qualification,  and  by  March  15th,  1946,  and  74,993  000  ahares  of  the  latter.  A  further 

999,994  at  65c.  payable  18  months  st  24  cents,  payable  by  May  15th,  400,000  shares  of  Pitt  are  under 
after  qualification.  Company  incor-  1946.  Company  incorporated,  Sei>-  option. 

porated.  November.  1945,  fOnt.).  tember.  1945,  (Ont.)  Authorized  . . — - - - 

Authorized  capital.  3.500,000  at  capital.  1,000.000  at  $1.90  par.  Pgndor*  Cadl'IleC 

$1.00  par.  Issued,  1,500,006.  Es-  Issued.  450.007.  Escrowed,  .315,-  .  ^ 

crowed.  1.350.000.  Qualified,  Nov- 1 00,0.  Qualified  November  30th,  IS  L/eepCning  dnart 

ember  30'th.  1945.  1945.  - 

COXTINENT.4L  COPPER  MINER  PRIMUS  YELLOWKNIFE  Deepening  of  No.  3  shaft  to  1.4 


I  /■*  ».  I  Drifting  on  No.  1  vein  on  the  j  -  . — . — 

Ghange  In  Control  2.50-aiid  500-foot  levels  win  he  mcci'aig  red  lake 

Pgp  Toinbill  Mines  ■ ’'""9  ’’belle  Mines,  l.td.,  McCuaig  Red  I.ake  crosscut  off 
I  in  Belleterre  area,  Quebec.  The  I  the  1,250  ft.  level  of  the  adjoining 
Toronto-Fmancial  and  inis-  I 'b’c^p’omparl merit  shaft  has  been  :  McKenzie  about  ’o  s’arG  It  will 

trative  control  of  Tonibill  Gold  ! '’""’b a’®”"’”'  ^ut  at  l.'.v-  :  cover  about  800  ft.  distance^ 

Mine.s.  Ltd.,  has  passed  to  Cana-  i x.ivi'xj 
dian  interests  who  plan  resumption  I  I’l'ifting  will  carried  out  under  h».ni.a«..A!S  .Mi.-Af-ix 

of  development  on  I'Oth  the  parent  j  contract.  Harry  Donaldson  was  ap-  '  (  oniagas  Mlni-s  announces  s  con- 


McCl  AIG  RED  LAKE 

McCuaig  Red  I.ake  crosscut  off 


♦  ’O.MAGAS  MINKS 

Coniagas  Mines  announces  s  con- 


propertv  and  that  of  its  subsidiary,  pointed  resident  mine  manager  last  '''ac’  has  been  let  I'"'  a  minimum 
Talniora  Leg  r...  ■  •.  -I  1  ..Mnes,  ad-  -November.  of  5.000  ft.  of  drilling  on  Its  Do- 

ioininir  on  (be  east.  Tonibill  owns  Drilling  of  No.  1  vein  indicated  Hao  Rroup  of  claims  Ibis  property 


ioining  on  (be  east.  Tombill  owns  linillng  or  .xo.  l  vein  indicate 
■!  .s  cliiiiiH  in  niuiii  scciion  of  the  i  an  ore  shoot  900  ft.  long  averagin 


Authorized  capital.  3.500,000  at  capital.  1,000.000  at  $1.90  par.  Pandora  Cadillac 
$1.00  par.  Issued,  1,500,006.  Es- I  Issued.  450.007.  Escrowed,  .315,-  .  ^ 

crowed.  1.350.000.  Qualified,  Nov- 1 00,0.  Qualified  November  30th,  IS  L/eepCning  dhart 

ember  30'th.  1945.  1945.  - 

CONTINENTAL  COPPER  MINER  PRIMUS  YELLOWKNIFE  Deepening  of  No.  3  shaft  to  1.4 
LIMITED— Consent  given,  January  GOLD  MINER  LIMITED  —  By  ft.  from  present  bottom  at  3Tp  ft. 
7th.  1946.  to'  release  from  escrow  Agreement,  dated  November  26th,  has  been  started  at  property  of  I'an- , 
of  700,000  share.s  of  vendor  stock,  1945,  Ascot  Agency  received  an  dora  Cadillac  Mines,  1).  A.  .Mutch,! 
prorata  lo  the  Interest  of  all  hold-  option  on  1,000,000  shares,  being  managing  director,  announces.  ! 
er.s  thereof  unless  otherwise  sped-  250,000  for  $75,000.00,  payable  Shaft  sinking  lieiiig  dune  under 

fled  by  private  agreement  between  within  60  days  from  date  of  ap-  contract  will  oiien  four  new  levels 

the  panties.  proval  of  Agreement  by  Commis-  Rt  15-foot  intervals.  At  same  time.' 

G.  R.  EPLETT  MINING  &  DE-  sion;  250,000  for  $112,600.00,  underground  drilling  from  the  375- i 
VELOPME.NT  COMPANY  LIMI-  payable  within  90  days  from  ap-  foot  level  is  being  started.  .Mr.  , 
TED — By  .Agreement,  dated  Nov-  proval  date;  250,000  for  $187,-  Mutch  said  the  company  is  amply; 
ember  9th,  1945,  G.  R.  Eplett  500.00,  payable  within  120  days  i  financi'd  for  this  develoitineni  pro- 
agreed  to  purchase  50,000  share-s  from  approval  date;  250,000  for  I  gram  and  that  consideraiioii  is  be¬ 
at  5c.  payable  on  execution  of  $375,000.00,  payable  within  159  ing  given  to  production  plans.  j 

Agreement,  and  received  an  option  days  from  approval  date.  Company  Drilling  result.s  have  been  higlily  ^ 
on  8  further  949.995  shares,  being  incorporated,  April,  1945,  (Ont.)  favorable.  ! 

459.900  shares  at  5c.  p.ivable  by  Autliorized  capital,  3.000.000  at,  - - -  •  -  —  I 

August  9th,  1946;  50.000  at  (fr,  $1.90  par.  Issued,  1.000,005.  Es-  HAVES  CADILLAC 

payable  by  September  9th.  1946,  crowed,  765,000.  Qualified,  No-  Diamond  drilling  will  be  started; 

50,000  at  7c.  payable  bv  October  vember  30th,  1945.  this  month  on  the  850-acre  pro- 1 

9th,  1946,  50,000  each  at  8c,  9c.  RANDALL  YELLOWKNIFE  perty  of  Hayes  Cadillac  Mines  in 


l.'ing  l.ac  camp,  adjoining  Little 
Long  Lac  on  the  south.  In 
addition,  coinpany  owns  a  60  “Tr 
iiilere,-.l  and  oneiiiling  control  in 
T.ilmora,  on  whiclt  a  shaft  has  been 
rsiink  to  599  ft.  and  l"n  levels  es- 
t  a  III  i.shed.  Tills  work  xx  as  done 
wben  iiroperty  was  oxvned  by  El¬ 
mos  Cold  .Mini’s.  Developed  ore 


911  ore  shoot  9(Hi  ft.  long  averaging  emtiraces  Dorian  Island,  in  Ked 
$10.78  over  4.'i3  ft.  and  a  seeond  l-ake,  and  lies  linmediately  west  of 


shoot  150  ft.  long  averaging  $; 
over  .3.5  ft. 


Lamaque  Earnings  For 

Lasf  Year  Are  Shaded 

T.amaque  Gold  Mines  Idd.,  on  an 


reserves  on  the  two  levels  are  of-  interim  report  for  the  year  end-  .xmbi'i- d.v'i  :;I  ! 

fif  iallv  estinialed  at  1  1.799  tons  i December  31,  1945.  shows  es-  hiVhI.  i.ur.  2.:t"  "J-i"  N.akr  iti, 

gfiiding  31.',  . to  n  ton.  i  tlmated  net  profit  for  1945  of  ‘aiih  '28  :'2  |  l.nvalie 


McCuaig  Ked  Lake  group.  Drilling 
is  planned  to  start  immediately. 

UNLISTED  MINES 

Supplied  by  G.  E,  LESLIE  A  CO. 

Bid  .8xk  1  Bid  A*k 

.\bi>'iakis  12  14  I  I.asxir  H.  I..  46  .>6 

Alliaii.x  Hi'.  H  •'  I  L.  Fxpaiisf  11  16 

Amlii'iOA'I  I  l.u.Sallp  g8  ;tl 

Ainal.  Kirk.  17  19  :  l.asidon  ,11  ;(6 


grading  315.  lo  a  ton.  i  tlmatofl  net  prolil  for  194.9  of  Alla  '28 

Slim  of  $100,000  has  been  guar- 1  $564,32.8,  equal  to  IS.S  cents  a  Aiiiiamu<iu<-  IJ 

a’tlc'd  ,iolnil>  O'-  <lev  opme'it  of  i  sbare.  compared  with  $(il9.23J.  or  ,  - 

Talinora  vioiiod.  eeiits  a  share  in  previous  year.  itmiHC 

llalanie  :•  I  « *  t  of  Tinb'l'  as  of  "TO*  $1,734,9  10  from  ii'ilaiiiaciup  17 


Drilling  result.s  have  been  higlily 


:t  of  Tinb'l'  as  of  '  ''’diicl ton  was  $l.>.!1.yio  from 
1  9  45,  slows  cash,  j  I57.:i(i5  tons  for  an  average  of 


llalanie  :•  I  « *  t  of  Tinb'l'  as  of 
l)ei(  to  I"  .•  1  19  15,  slows  easli, 

miirhe'able  securities  ,ii  cost.  etc. 
totalling  $ 3 2 1  .Ctt.S,  against  cttiieni 
liabilities  of  $7. 


Report  On  Dpiliing  ,™ 

neve  Cedlllec  Gold  <  Positive  me  reserves  are  estitit-  tie  Santlx 
ated  at  2. 55s. 9  43  tons  averaging  itrstm  adi 
Toronto.  —  ,1.  J.  Cogblan,  presi-  $S.lo  a  ton,  compared  'xiili  2. .''30,-  Bun'ro 

(lent  nf  Hova-C adillar  Gold  -12  tons  averaging  a  ton  at  ;  KW'ctra 

reports  on  progress  on  the  com- ^  end  of  1944.  .  Goidxue 

pany's  Rouyn  property  during  the  |  -  1  Fontana  i 

two  weeks  ended  January  19th ‘as  D.ASTUR  GOLD  MINES  '  (treat"  B** 

follows:  Toronto — Announcement  is  made  I  Gbnrona 

Preparations  itreliniioary  lo  shaft  I  by  officials  of  Dastur  Gold  ‘'’’nes  ]  Cn’l’c*  ^ 

sinking  are  well  advanced  xvitli  e\- '  Ltd.  that  a  siibstanlial  anioiint  of  n,”''”' 

cavaliiin  of  plant  sites  coiiiid<'led ;  'capital  h'as  been  siitiscribeo  iiv  luM-e 
office-warehouse  httllding  erected:  .Itneeican  interests.  .All  of  thei’*i'8h  Pu 


$1L(*3  a  Ion.  while  oporaliitg  costs 
ecinnlled  $5.72  a  ion.  The  year 
bei'oie  iirodnction  was  $2,0.32,328 
fioin  203,435  tons  for  an  average 


ItrllZHC  2'' 

Il'i'laiiiH'iiir  17  '29 

llnifk  Gold  17  20 

(  ax  uni  2.T>  Z.J.i 
('a.  G"blf*'l 
(■.ari'icna  14  16 

I'.onl.  C.iipprr  4.'i  47 

I'.hlbniaf  6  8 

('eus.  Chib.  40  4.' 


:t2  I  l.avalie  14  18 

l.'i  I  l.oriie  21  •_)« 

12  Major  II  l.T 

9  !  McCuaig  2.'>  27 

29  I  Martin  Bird  14  16 

20  j  Ncreco  4(1  |2 

20  \.  Malartir  49  .',2 

.J.i  N.  Augerlla  21  21 

i  N.  Malartir  10  1.1 

16  .Norbeau  1. 10  1.2" 

47  !  (Ibalxki  :I8  40 

*  '  Opeiii.  Cop.  X>  tW 

4.<  Obaska  L.  40  1.7 


50,000  at  7c.  payable  by  October 
9th,  1946,  50,009  each  at  8c,  9c, 
10c,  25c,  40c,  65c,  and  SOc,  pay- 


HAVES  CADllXAt' 

Diamond  drilling  will  be  started 
this  month  on  the  850-acre  pro¬ 
perty  of  Hayes  Cadillac  Mines  in 


MINE.S  LIMITED — By  Agreement,  Louvicourt  twp.  The  drilling  will 
able  on  the  9lh  day  of  November,  I  dated  November  27th,  1945,  D.*B.  follow  'ip  findings  of  tlie  geoptiy- 

1946,  December.  1946,  January,  Drysdale  received  an  option  on  sical  survey  completed  last  year. 

1947.  February,  1947.  March.  1947,  |  1,000.000  shares,  being  200,000  Work  will  he  under  direriion  of 
and  .May.  1  947.  resnectivelv.  and  ;  shares  each  at  -5  cents,  10  cents,  J.  K.  MacFarlane,  who  has  spotted 
49,995  shares  at  $1.00,  payable  by  I  15  cents,  25  cents  and  50  cents,  the  initial  holes. 
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CAPITAL  CONTROL  ™f 
CURB  TO  REMAIN 


IN  FORCE  IN  U.K. 


(Contiuued  (roui  Page  1) 


reding  year.  Sales  in  Qiipbee  in. 
creased  nine  per  cent,  in  Decem¬ 
ber,  a  result  which  contrasts 
sharply  with  much  higher  increases 
in  each  ot  l.he  six  preceding 
months,  December  sales  in  the 
Prairie  Provinces  and  in  Hritish  | 


Amendment  by  Opposition 
Reject  Government  Bill  is 
Voted  Down  326  to  142 


— . ceding  year.  Sales  in  Quebec  in.  r  rri  •  -  •  -  ¥^|  /If  1  VTAM  rVArPTC 

AT  THF  I  OOk'ni  IT  CLAXTON EXPECTS 

A  I  inc  LUUivtJUi  I  rr..-^"'sr-r,=  Growing  Role  in  Economy  FULL  EMPLOYMENT 

■  months,  December  sales  in  the  » 

(Contiuued  from  Page  1)  Prairie  Provinces  and  in  Hritish  |  - - -  UCDC  DV  CYTMIUlIiD 

from  the  variou.s  militarv  services,  products  to  11, o2  from  and  Columbia  recorded  gaims  of  eight  j  That  tourist  business,  already  a  will  depend  upon  the  outcome  of  nLuL  Dl  OUJillflljlV 

,  ,  ,,i«  ,  lion-metallic  minerals  to  Ibl  7  fro'in  and  nine  per  cent.,  while  a  more  factor  of  prime  importance  in  the  iiicasures  now  under  discussion  in 

apparently  gets  lutle  con.  ide. ation, ;  non  -netalhc  moderate  advance  of  foiir.per  cent  foreign  trade  position  of  Canada,  the  International  field,  whb-h  are  - - 


HERE  BY  SUMMER 


as  compared  with  the  policy  '’f  jos.ft  from  1U9.S.  occurred  in  the  Maritime  Prov-  must  play  an  even  greater  role  in  desiped  to  permit  the  frp  con- 1  Washington  Interview  Indi- 

line:  nioj'p  for  tho  nienil>eis  of  nroduct*^  to  DS  8  from  iti'ceii.  Annual  results  aliowrd  Que-M^ic  future,  even  to  the  extent  of  \ersion  of  foieicn  currencies  anJ  |  — — j?.*  «vr*ii  nr - 

.strong  unions.  i  98  9.  The  inSex  num^^^^^  -ocs  14  per  cent  gain  leading  that  U-oming  our  greatest  s  „g,e  .♦.o^.^ncilitate 


the  future,  even  to  the  extent  of  version  of  foreisrn 


^  :.-;iron,i;  unions.  |  98.9.  The  index 

Voted  Down  326  to  142  ,  Government  “Hopes"  ^  T 

— -  117  6,  and  non-fi 

STORMY  HOUSE  SESSION  Employment  si  r  were  unehan 

_  The  liope  of  the  governnicnt  !  vember  recording. 

London  I’.riiain  s  wartime  coii-i|i);ii  the  present  situation  as  re- 1 
trol  of  iiivestinents  si.em.s  destined  ,  pinpinviiieiu  w  ill  improve  '  Country  Store  . 

to  remain  in  force  for  s.Hiie  time  has  !  Up  6.5%  Last  \ 

come,  in  a  recent  sitting  ol  tii''  .  .  u-  ••  li.-- 

House  of  ComnioMs  the  new  invest-  again  been  voiced,  this  tune  in  ,  (  onntry  genera 

nirnt.  ronirol  loll.  doscritH'd  liy'Hrookf'  Claxton,  Minister  of  Heallh  ;  J>^cembei  ^  acUant 
Much  Iialton.  Ciuuu  elior  of  the  ^^?^*,;nid  Wt-lfare.  Tie  opt imL^tically  !  the  Novenibei 

I, ..  i„.  1, M,.. 


Tile  index  numbers  for  lex- 


liie.s  at  91.x,  wood  produc-ts  at  of  the  other  regions.  This  com- 
117  6,  and  non-ferrous  meials  at  pares  with  an  annual  increase  for 
SI. 6  were  unchanged  from  the  No-  Ontario  of  12  per  cent.,  and  with 


cates  Conditions  Will  Turn 
Upward  by  April 


to  fcniaiii  in  force  for  some  time  "’I' 
come,  in  a  recent  sitting  of  tiu' 
House  of  Comnioiu  liie  new  invest-  aga 
nient,  control  liill.  descrilied  I'ylftro 
Hugli  Iialion,  (  luiiuellor  of  tile  Lx- 
chof|uer.  as  an  inslrument 
"ptittiiig  first  liiiiigs  first."  weath-  ‘ 


at  of  ihe  other  regions.  This  com-  source  of  much  needed  foreign  of  he  w.v.id's  goods  Bven  taking  Upward  by  April 

at  pares  with  an  annual  increase  for  M.  M.  Mackenzie  De-  .an  op  ioiiDc  view  of  the  prospects  - 

I  1 A  Ptitv  Minister  of  Trade  and  Com-  for  tra  deve;opi\»ir .  one  can-  ii/rkDtx  w?r\n  »?  a 

O-  Ontario  of  12  per  cent..  ^Ith  ^  ^  GOOD  WORD  FOR  F.  A. 

gams  of  eight  nine  and  10  per  overeome  W,sbini..nn“7— a  v 

cent,  in  the  Maritime  Provinces.  ..A^^„„te  estimates  of  tourist  Source  of  Kn.plojment 

Prairie  Provinces,  and  British  Col-  expenditures  are  hard  to  get.”  Mr.  ”1  su.ggest,  therefore,  that  one  Pf 

umhia.  respectively.  Mackenzie  said,  "hut  I  am  told  of  our  most  important  sources  of 

■  -  that  over  the  fifteen-year  period  employment  flows  from  the  de-  Health  and 

Wholesale  Sales  Were  from  lf26  to  1910  our  re,-eipts  velc.pment  of  the  tourist  Industry,  here  this  week  **'^***  conference 

IT  *  ¥x  L  from  tourists  amounted  to  more  1>rinp:infi:  as  it  does  large  employ-  w,,  ^  ^ 

li- 1  Up  15%  in  December  than  two  billions  of  dollars  and  ac-  ment  in  the  service  industries,  '„„y.  Canada 


'  ■ . .  rniinfrv  SfnrA  SjiIas  IPrairie  Provinces,  and  British  Col- 

iiployiiicu  will  improve  country  More  Sales  umhia,  respeetivelv. 

iip  next  few  mouths  has!  Up  6.5%  Last  Year 

en  voiced,  this  time  hy  I  Country  general  store  sales  '"  Wholesale  Sales  Wen 

laxion  Minister  of  Health !  December  advanced  1.5  per  cent  |  _  , 

,  .  ’  .r...(!..,i-ti..Qnv  '  over  Ihe  November  volume  of  luisi-  Up  15'^  in  Uecember 


GOOD  WORD  FOR  F.  A. 

Washington — Canada  hopes  to 
have  "virtually”  full  employment 


Wholesale  Sales  Were 


ne,«s  and  six  per  cent  over  sales  re-  December  wholesale  sales  were  counted  for  10  per  rent  of  our  to-  such  as  transportation,  hotels,  re¬ 
corded  in  December,  1944,  ac<  ord-  j  j;  higher  in  1 9  Lv  than  tal  international  receipts  from  all  tail  stores  and  amusement  ser- 


Welfare,  told  a  press  conference 
here  this  week. 

Mr.  Claxton  estimated  Canada 
will  reach  the  "depth”  of  unem¬ 
ployment  in  the  next  two  months 
and  then  start  upward.  This  he 


juuciiou  wiih  Ji  proposed  order  by  ,  expa ivied  pui>lic  works  ;  December,  1  944. 


the  'rreasury,  provide  For  retention  credits  to  aid  foreign  countries 

l.'v  -A  eanital  issues  coiuuiitiee  ot  .  . . wo..;,xrr  nm. 


During  the  calendar  year  194r».  of  1945  over  the  rorrespoiidint^ 


li'v  a  catiitiil  issues  coiuuiitiee  'o  piircliasing  manufactured  pro- '  country  general  store  sales  aver-  months  of  1  944.  October  and  Xov- 
MHi-tiiii.'  ci.iitrol  over  all  new  is.^ue.s!  However  this  honefiil  nic-  ‘’RPd  *>  3  P^"''  ‘’P"'  higher  than  in  emlier  sales  advancing  17  and  13 

over  r, Til, Olio;  it  also  gives  I  reasiirv  | the  precedfng  year,  with  all  prov-  Pf'  rPnt,  respectively.  December 
power  to  guaraiiice  loans  totalling .  lure  may  easily  he  maned  by  *he|.^^^^  sharing  in  the  advance.  Sales  derlined  12  per  cent  from 


up  to  . . • .  annually  to  Brit-  ,i,,.patened  strikes  which  not  only  .  ,,,p  .M3,.i,i,„ps  Increased  8.4  per 

ish  industry,  |  affect  those  directly  concerned,  j  ppnt  during  194.5,  Quebec  5. .5  per 

Mr.  Da. Ion  ''!  ;,ut,  wliere  thev  result  in  wage  in- '  cent.,  Ontario  9  per  cent.  Manitolia 

,'.nrbs''w!o.iri.e^  vviUt'crease.s.  have  the  effect  of  raising  |o  S  c^nt..  Saskatchewan  .3.8  per 

Covrnincnt  iiolicy  of  keeping  in-j  prodticiion  costs  and  ciirliitig 

tcrc.'it  rates  down  and  spending :  ,,^1  i  both  domestic  and  ex- i  "  o  um  la  ..  pei  cen 

lar"o  ainoun's  of  public  iiioneys  oil;  .  ,  ,  1  .  '  * 

. . r'l..,.!,.  iono^irips  ;P"'-'  niarkets.  ;  v 


tercst  rates  down  and  spending !  ,,^1  iiij  i  both  domestic  and  ex- 

Inrge  amounts  of  |,nblic  moneys  "U  ;  niarkets 

nation.ilization  of  bnsic  indust ries, ,  P"”^'  "'nrkf't.  ■ 

llbjection  of  siK  li  control,  be  added.  Policy  to 

wotild  be  to  ensure  llial  tile  ordorl  ....  j  n  • 

of  priority  for  scbemes  for  raising ,  Rai»e  Wages  and  Prices 

new  c.ipilal  shall  be  determined  by  |  De.qpitp  warnings  that  inflation 

otie  criterion  only,  namely.  Hie  rela-|j5.  aippady  at  work,  the  prospect  is 


cent..  Atherla  5. .5  per  cent.,  and 
British  Columbia  10.2  per  cent. 


the  November  1915  volume  of  !  it  provides  for  the  needs  of  those 
trading-  a  trend  which  is  charac- I  in  other  lands,  hut  in  the  main  It 


levistic  of  that  season  of  the  year.  |  provides 
The  December  unad.ju.sted  index  of  !  goods, 
sales  on  the  iiase,  1935-1  939  =:  “Ther; 


Mies  recorded  in  the  latter’ months  j  the  North  .\meriean  tourist  husl- |  sourre  of  employment.  It  D,  "f  |  *”^3^7>e(lits  to  aid  foreign  conn 

nees.  There  Is  now  practically  no ,  course,  well  established  that  asL,,  ,  ",  "  eoun-. 

limit  to  the  volume  of  tourist  husi- I  the  standard  of  living  increases  in  I  "  V.’yf  800ds 

die.”  a  country  there  is  a  corresponding  j  elr 

The  tourist  husiness,  he  point-  Increase  in  the  percentage  of  the  . 
ed  out,  is  an  export  industry;  I  population  engaged  in  the  Rorvice  l  allowances 

it  provides  for  the  Leds  of  those  industries.  |  oo;  hv'^'D  ne  nd'': 

in  oilier  lands,  hut  in  the  main  It  I  “1"  Iho  field  of  internationally"'  /u„  rehahima 

provides  services  rather  than  |  •’’ade  you  are  all  well  aware  of  fheijj  j  Canada  s  1  ‘^00  000  return" 
goods  I  famous  triangle  by  which  we  sold  i"" .  ®  1.200.000  return- 

“There  are  three  particular  as- !  large  quantities  of  our  goods  to  I .  . 


I  Cost-of-Living  Index  j 

to  'Is  Slightly  Lower  j 

id  Prices  I  'Phe  Dominion  Bureau  of  Statls-| 

gs  that  inflation;'’^''  '"'’r*'.- 

base  1  935-1 9 3 9—  1  00.  declined  frac- 
k,  the  prospect  fjonally  from  120,1  on  Decemlier  1. 
he  Cniled  States  1  945,  to  119.9  on  .laniiary  2,  1946. 


sales  on  the  base,  1935-1  939  =:  “There  are  three  particular  as- i  large  quantities  of  onr  goods  to 

100.  stands  at  195.6  compared  !  pects  of  the  tourist  business  that  I  Mho  I  nited  Kingdom  and  the 
with  221.3  for  November  1945.  and  |  would  lik^  to  meiitiou,”  Mr.  Mae- 1  "ther  parts  of  the  Commonwealth. 
170.8  for  December.  1  944.  Total  !  kfn’'ie  continued.  “One  is  the  tour- |  "Ring  the  proceeds  to  purchase 

'1st  industry  as  a  provider  of  Jobs  much-needed  goods  from  the  ITiit- 


sales  for  the  .vear  1  94  5  exceeded  M^t  inaiistr.v  as  a  provinei 
1944  dollar  sales  hy  10  per  cent,  j  for  Canadians;  another 


trade  you  are  all  well  aware  of  the  w.'i.nn''"'’;"”” 

famous  triangle  bv  which  we  sold  !  Canadas  1  200.000  return- 

large  quantities  of  our  goods  t"  I PlavT?  ^  m  i  . 

the  United  Kingdom  and  the  ,  Claxton  said  the  family  al- 

other  parts  of  the  Commonwealth.  1"'^;  ’  ^'“J'-h 

..sing  the  proceeds  to  purchase 

Tr,,i,.t,.nnoaoH  T'..!*  "ote,  $160,000,000.  Average  weekly 


,he  I  R<1  States  and  elsewhere. 


n,...!-..- 'boyt"**"*"  ?t>01.  he  said,  are  go- 

ling  to  3.278,439  children. 


tivp  iniportiinc*  in  ly*  J'  \  *'  that  strikes  in  the  Tniipfl  States  1  945,  to  119.9  on  .laniiary  2,  194H. 

Tionnl  ^  'll  I  deter- '  settled  )»y  raising;  price*  increasSo  In  the  Index  since 

•»  ..w- ,h. rr'-.r 

iiuiun  I.  >  tiw.  v<.i-iiive  •  1  ■  J  J  J  ,  •  compared  with  December  1,  the 


DOMINION  lAR 


(Continued  from  page  1) 


tourist  industry  as  a  source  of  'h"  have  been  unable  to  -The  government  ”  Mr  Claxton 

much-needed  foreign  exchange,  fj^nance  our  International  trade  in  convinced  that  the  nav- 

paiTicularly  Imited  States  dollars;  ihls  multilateral  way  and  we  have  which  are  made  to  the 

I  and  the  third  Is  the  extent  to  which  hod  a  taste  dollar''  """hVrs.  are  being  spent,  as  we 

I  the  material  benefits  of  the  tour-  '  nited  States  dollars,  which  found  welfare  of  the  rhil- 

i«t  Industry  are  snroad  through  "^ProRslon  as  far  as  the  general  ]  j  ^  't,  w  i 

Lr  Of  .rM.  ,1,.  P«Wlf  fopf-rpfd  In  Ihn  Pr-  n”;'Tn  Tn",' 

l,n,n,...,n,  ,.n„,  nr  .,0  I,  ,„n  „  i  fib  I  on  „  .b- ^  "  ”d  00112,^.  AnSM'^ 

■  tangible,  but  none-the-lese  real  :  ^  "Hod  States.  I  .„orfi-oi  i„ 


“One  of  our  gre.itpst  problems 


medical  services,  in  addition,  our 


'nernlly  and  Hm  pre 


in  narticu  ar  as  dPterronts  to  enlei-  ,  ,  .  .,,  , 

.*  i,  snid  I  purchasing  power  will  have  to 

iirisp  at  a  finie  when,  it  wii.n  saui. 

Susiness  nei'ded  all  Hip  freedom  it  I'e  curliPd  hy  re-imposing  ration- 
roiild  get  to  exiieriinent  and  move'in.t  and  otlipr  controls.  Bread 
into  new  fields.  !  .standacds  are  to  he  lowered  and 


foods'tuffs  are  concerned,  ineveas- '  p<jge(j  upward  from  122.5  to  1  22.6. !  Trust  Agreement,  and  it  is  under- 
*•<]  purchasing  power  will  have  to  ;  and  miscellaneous  items  which  rose;  stood  that  a  nominee  of  Standard 


the  nations  of  the  world.  Who  will  ^  *  on  shift.s.  Allowances  are  con- 

deny  that  one  of  the  most  impor-  tingent  on  school  attendance.” 

tant  factors  in  our  relations  with  "’’I'  Cla*'""  said  Canada  Is  tnov- 

the  United  States  is  the  fact  that  ing  all  pos.sible  wheat  stocks  to 

each  year  hundreds  of  thousands  I  fo^  areas, 

of  onr  nationiiI=<  visit  their  conn-  IriQ^htedness  to  the  I  nited  States,  i 

try,  and  millions  of  Americans  en-  *"  R"''  .sub.Mantial  ouan-  - - 

ter  Canada — some  ati  pleasure  and  'ities  of  our  goods  to  the  United  I  should  make  the  tourist  business 
some  on  business.  This  aspect  of  !  ^'''ates,  but,  as  I  have  said  earlier.  \  tin  even  bigger  husiness.”  the 
the  subject,  however,  ireeds  no  ela- 1  Htore  is  no  reason  why  United  Rb^aker  said  in  conclusion,  "is  that 
hor.'.Hon  from  me,  but  I  would  like  !  tourists  should  not  become  when  we  export  we  like  to  provide 

to  say  something  about  the  three  """  S^eatest  single  source  of  Unit-  not  only  goods  and  services,  but 
I  have  mentioned.  States  funds.  The  proceeds  of  goodwill  and  friendship.  What 

Phenfre  in  liisirlliniion  Ra'^R  of  goods  or  services  to  better  trade  commissioners  can 

"During  the  war  we  witnessed  a  ""y*  Canada  have  than  the  two  million 

oki.  I  -  t:  iwheTe  In  the  world,  for  I'^nlted  guests  who  in  1941  came  to  Cana- 


in  the  years  Just  ahead  will  be  to  !  attendance  has  increased  so 

.M.,.....!..  iiu  J  much  that  some  schools  are  rtin- 


from  109.6  to  110.9.  Results  of  an  Chemical  Co.,  win  become  one  of 

annual  survey  of  health  mainten-  the  voting  trustees. 

ance  costs  showed  cost.s  In  this  "The  present  preferred  stock  of 


tntnnpwfipidp  icfnnHpi*rteQrafi-xKgii^n*At<Acinmcii  .  q  1.  a¥x  •f  p.q  n  ^  ,  i*'(iiiionTihn^'in  This  Ji  s  np/*  t  of  i  r'  •  rti  “p*  iMii,  as  i  nH\0  saici  Pal  iiPr,  ;  «in  p\pn  rim^pr  n  iis  i  nps" ,  T  n  h 

•Ihe  Chancellor’s  statoinent  tliatl'  n  v,  •  generall.v  higher.  A  Dominion  Tar  &  Chemical  has  ""  the  subject,  however,  Treeds  no  ela- j ‘hPr"  iR  ""  roason  why  United  Rpeaker  said  In  conclusion,  “is  that 

he  woulci  have  an  investment  couii-j  ""bose,!  on  the  use  similar  review  of  life  Insurance  voting  rights  unless  and  until  pre-  :  hon.Hon  from  me.  but  I  would  like  I  ^fate.s  tourists  should  not  become  when  we  export  we  like  to  provide 

cil.  the  ailvispry  body  of  wbicli  he  "f  "  heat  and  other  grains  for  of  ^Tolic  es '^^^Tlthlr  qu’^^Tt^lrs  In  ^r^rSr*  ” something  about  the  three  """  KfRatest  single  source  of  Unit-  not  only  goods  and  services,  but. 

will  be  chairman,  "to  look  into  '  tlie‘ manufacture  of  alcohol  and  beer.  '  Pr'ain  tjpes  o  p  i  cl  . .  utn  q  s  tn  a  rear..  mentioned  States  funds.  The  proceeds  of  goodwill  and  friendship.  What 

against  the  bill  by  organs  of  finan- j  ""'p'"  Pi’oducts.  in  order  that'  IppR  119-5.  *"  ih  "  v  "if  "m  nXeHnie  to  ^  dolLars  .are  to-day  really  in-  da  as  bona  fide  tourists— that  is. 

cial  opinion  led  bv  Hie  Kinanclal  "hat  has  been  referred  to  hy  Pre-  _  „  "  "  j  t  "  "8  Trust  it  ternational  cash.  for  a  minimum  stay  of  three  days 


new  regiilatiotis  was  his  sales  of  meals,  eheese,  butter  end,  107.1,  home  furnishings  and  serv-  "Standard  Chemical  Company  has 

afTi'iTt  the  bin  bfor'gans'of  finan- !  ""'p''  Pi’oducts,  in  order  that  '  *ppR  119.5.  agreed  to  deposit  holdings  of  the 

cia,  opinion  led  by  the  wS'was'jorL^J' r^uU.  »h"t  Canada  pro-  . Widely  n,Tr„sed 

The-  n.,ain  resnit  of  discussion  on  |  At  All-Time  Hi»h  Peek  com^^n^r^nd  ThS  |  ValV^TaD**  whU”  wt.ifh:^^^^  trad?". hi;"'*;  renHo^  d’’*^  th‘  ^  iTst  fh3''*’‘Lfr ‘ p'roll’IerTf 

H'lsniided'  that^M’r.'jtalh.n  and  Ibpi""  sovernment  looking  to  in.;q37e''s  mse’^Hg^rpe'r  ce\u^  over"' 'Jhe  loTii^Vighls  oTtlm  ne^  iL^ne^  ol  !  3om.v"^o?  w  Tt-'’ a''Iha  Je’ oM^’^hen^Th^^^^  ^‘‘saUsnl 

government  generallv  do  no  tin-  (.frased  shipments  ot  food  to  Great  !  previous  record  establi.shed  in  No-  preference  shares  shall  he  ident-  dous  change  in  the  distribution  ot  «  naekne-o  of  cio.aro*»£>c""<tro  v,  ^eatment 

3o7l7pUanurrkeVanVhav  European  j  o7ts.a7d^ng  ^^r7fe7^d  7m  e'''7jiroxiSejy^%  11^  mi^  rif.'.ff.f'i*  tourist  Voluntary  Tnd 

Iive.iatioii  of  tlie  function  this  in-,  . .  ,  .  _  -  - 

ncate  but  efficient  machinery'  -  i  a  result  which  ts  almost  on  a  par  - 

could  Plav  in  facilitatlug  industrial .  Wholesale  Price  Index  7  T  ,  7  b«r  cent. - 

1  *  i  LI*  i_  XT  t  I  annual  sales  Aolume  between  ’A  ■  ii  i  a  a  ab  fP* 

f _  _ _  _  !  isker  as  Year  Ends  :1944  and  1945.  ttnadjnsted  in-  PAM  I  fiPnMnTll/P 

_ !  The  general  index  number  of  dexes  of  sales,  on  the  base,  1935-  U/lIi.  LULiUItIU  I  I V  L 

“  ~  !  "holesale  commodity  prices,  on  Ihe  1 1  939  =  100,  stood  at  279.3  for  De- 

nTTftll/A  TAI  I/O  ilia.se  1926  =  100,  rose  to  103.3  inicemher.  1945.  253.9  for  December,  (Continued  from  Page  1) 


-or  of  the  increasing  millions  we 


could  play  in  facili 
and  trade  recovery. 


nTTAli/A  TAI  I/O  1926  =  100,  rose  to  103.3  inlcei 

I!  lilWiA  I  Al  l\il  December.  1945,  from  103.1  in  No-:  19 

Ul  iniin  inuiiu  vember.  and  102.5  in  Deceraber,;19 

(Continued  from  Page  1)  Jhree  ot'the  sub-group  in- i 

_ _ _  _ _ _  _ dexes  adianced  over  the  November  gif 

mefcial  rates.  The  government  ot  R'anding.  that  for  vegetalile  pro- ,  inf 
the  C.C.K.  party  is  known  to  he  ducts  rising  to  9 .  ,0  from  96.6,  iron  .  ov, 

dickering  for  a  liroadcasting  sta-  |~~ .  '■  '  — 

lion  which  may  solve  another  pro-; 

Uew  Converts  To  Socialism  Canadian  Business  Index 

Saskatchewan  people  are  won-  ■  _ 

dering  wliere  it  is  all  leading  to. 

Socialism  of  the  (’.CM",  v.nrieiy  is  riNANCIAb— D.B.S. 

apparently  gaining  few,  if  any.  new  Uauk  iicliits— 1’2  monibs  . 

converts.  There  is  a  well-defined  <  baHcrc.l  Hanks- Nov,  .40: 
rumor  in  Saskatchewan,  however,  .Sas’mgs'  I'pposH^ 

that  the  Iioitglas  governiiient  will  (.iirrcut  l.oaiis  . 

seek  another  mandate  in  the  eourse  dominion  FINA.NCE _ 

of  the  next  >’'.tr  -  perhaps  next  !  xi.in,  hpvpiiups  .  9  „„„ 

fall.  tVitll  little  opposition  ap-  |  Oiiliuar.v  INpriKlIliircs  ,  0  nios 

parent,  it  is  conceded  tiiat  the  ,  L'pcndltures  .  9  mo,'. 

socialists  would  have  an  easy  time  I  .  i-wbid.ng  mutual  aid. 

of  it  at  the  polls,  and  some  of  the  ■  Bl  SINESS  CON’EITIO.NS — D.B.C. 

('.f\K.'prs  appear  to  think  that  General  Economic  Sitnation — 
there  would  tie  cousideratde  to  he  j  '7r7n.mll.r"’.‘'‘'“.7 
^aiurd  I'V  an  early  riiblier  stamp  .  Index  of  InduBtrtal  Productiori 

election.  It  is  hinted  also,  that  if  i  J1  months  .  l9Xi-0  equal  100 

the  dominion-provincial  conference  j  ''^if-drp^o^ufuou- 

floPS  nor  pass  out  witll  any  con-  |  H  montlis  .  i9.4.',-9  equal  mn 

croip  advantages  for  Saskatchewan.  !  <"il<l  H  iiioiitln  .  l-'ine  O/ts. 

Hie  government  might  be  strength-  i  .  T<>"« 

eiipd  in  Its  perennial  hostility  to  ,,  l!ia:,-9  equal  100 

the  "eastern  interests.”  |  riour  1‘idiluclioii— it  inoulhs  _  Hills. 

Saskatchewan  will  have  some  Calllp  Slauglilering — 9  iikuiIIis . No. 

. .n;i  :s,,. 5;, 

Alberta  "  ill.  ton.  in  a  radio  address  Cigms  i-Heascd— 9  meiillis  . Xo. 

ri‘ci'ntl.v  Hon.  K,  Herbert  in-  I.calliPr  Hoots  and  Shoes— 8  iiios . Prs. 

flicatefl  that  the  tilite  was  now  riiie  "aw  cotton  Consumption— 9  mos — lbs. 

for  tho  iniroduc  tioi,  of  a  4b-hour  7;o;b;;ci::!7,' n,r  Dmg'w 

wf^rk  OH  tho  bilsis  of  fivo  workinj?  Plj;  imu  J»rodiu*t.— 1 1  mos.  I.<mg  T<»ns 

dnvs  with  iio  roductioii  in  “take-  i.onlrHcts  Awardrd — f)  months . $ 

bonif**’  -  I'bHbM-a!  rt'uulat  ions.  ^'*** ‘'*m '  i  * 

lio\v«*vor.  wf)jild  jirolialdy  bo  a  bai - 

rior  to  anv  sneh  introdindions;  at  (NTKRNAf.  TRADE— 

.,.p  ciino,  p»i,- '  ss  ;,s 

tical  futiii’o  lias  also  l»oon  obsorvod  ^ 
bv  tho  fdl)(‘ral  t»artv’s  reiiovtod  ,  PRt^KS— d.b.s. 

decision  to  contest  all'seus  in  the!  77m  . ’i;.™:!  ""“'1 

next  provincial  election.  sneb  a,  Incl.v  Cem,  .SPs-ks-Ilc-.. ..  19,’t.i-9  equal  lilil 

eonHngency  would  pro'iably  ser-  |  Index  Iiond  Yields  — Dec.  .19.l.')-9  equal  100 
lously  impair  the  adhesive  qnali-  |  8TATISTIt8-B«.h.l.-D  B  B 

ties  of  the  present  indeiiendent  j  Wheat  in  slore,  .tan.  17 
movement  wbicli  lias  for  its  oti- !  ■ 

lective  the  supplanting  of  the  pre-;  '  '  “  .B..,.— 9  mnt. 

sent,  .Social  Credit  government.  ,,  "T";** 

The  frenzied  efforts  to  plant  .Maciutaclnring  . . . 

political  labels  on  its  two  sister  Cogging  . 

prairie  provinces  bring  many  a  Mining  .  . 

smile  to  Manitobans.  Neither  con-  Const lucl ion  . 

,  .  -  ,  .  t  rade  . 

forms  tn  lyfie.  Despite  their  fire- 

sent  voting  stren.gth.  the  niove-  ■  TRA.S’SPORTATION — n.B.S. 
loents  wbicli  now  arifiear  lo  doni-  I  Railway  Car  Loadlii«a 

fnate  Ihe  fiolitical  thought  in  .\1-  Wee 

herta  and  Saskatchewan  are  re-  . 

garded  here  as  passing  filiases,  due  . 

to  disappear  when  the  old-Hiiie  •.ARVivrs 

rugged  western  individualism  again  ‘■•akninos— 

finds  political  expression.  '  ^luc^Hii^r'it.’vciu.p,  . 


(Continued  from  Page  1) 


wpie  approximately  8^  million  _ *  1*1 

peonle  gainfully  emnloved  i„  Ca-  ,7'"  7',' 777  77 

nada.  At  the  peak  ot  war  produc-  7i  f  .i?  T 
..  J  1  ,  J.  X  .X.  thirst;  the  local  provernment.  get! 

Don  and  ineliiding  those  in  he  ^  share  when  the  value  of  th. 
Serv  ees.  there  were  B  million  , 

galn  tilly  e  m  p  1  o  y  e  d.  Of  this  ,f,e  airways,  the  railwav.s.  the  ho 
greater  number  some  c  60,000  w-ere 

in  the  Services  and  about  1,100,-  The  manufaeturers.  the  merchants 
000  in  direct  war  Industry.  .u_  formorc 


share  of  it  when  the  tourist  buys  i  even  enthousiastlc  advertiserg  of 
his  gas  or  pauses  to  quench  his  Canada  abroad, 
thirst;  the  local  government  gets  I  "1  have  also  said  that  -wo  ran 
a  share  when  the  value  of  the ;  make  the  tourist  business  bigger 
corner  lot  goes  up.  It  is  shared  hy  ;  husiness.  In  recent  surveys  mad« 
the  airways,  the  railway.s,  the  ho-  in  our  greatest  travel  market,  tho 


Cbaylcrcd  Hanks— Xov,  .40: 

Demand  Deposits  . 

.Savings  Deposits  . 

t.iirrent  l.oans  . 

DOMINION  FINA.NCE— 

Total  Hexennes  .  9 

Didinar.v  Kxpendiliires  .  9  mos. 

•War  lixpi'iiditures  .  9  mos. 

•  Including  mutual  aid. 

Bl’SlNESS  CO.XEITIO.NS— D.B.C, 

Ctneral  Economic  Sitnation — 

Index  of  Physical  Y'olume  of  Business 

11  nioiilns  .  19.4.4-9  equal  100 

Index  of  Industrial  Production 

II  iiionihs  .  194.4-0  equal  100 

Production  and  Coiifml  Business— 

.Miiieriil  Production — 

II  nionllis  .  19.4.4-9  equal  100 

Cold  H  iiioiifhs  .  rine  D/s. 

Coal— 9  nionlhs  .  Tons 

Mtg.  Prodiiction — 

H  nionlbs  . .  194,4-9  equal  100 

I  lour  1‘idiliiclioii— II  nionlhs  ....  Hills. 

Callle  Slauglilering — 9  moiillis . Xo. 

tiog  Slauglilering— 9  months  . .No. 

Cigaiellcs  iclea.seil  11  months  _  Xo. 

Cigars  released — 9  montlis  . Xo. 

I.eallier  Hoots  and  Shoes— 8  mos . Prs. 

Haw  Cotton  Consumption — 9  mos _ lbs. 

.Newsprint  t*ro(lnctinii — 12  mos . Tons 

Steel  Ingot  Product.— It  mos,  l.ong  Tons 
Pig  Iron  JTodiict. — If  mos.  l.ong  'foils 

Contracts  .Ywarded— 9  nionlhs . f 

HIdg.  Perniils,  58  .Muiiic.— 9  mos . % 


1946 

1944 

Change 

6 

4 

% 

68.466.000,600 

60,700,000,006 

-f  12.7 

2.100,1 47,.491 

1,871.404.4.42 

-1-  12.2 

2.816,21 7..4S1 

2.313, 1 41. .418 

20,2 

1,.414,.420,868 

1,231,088,0.48 

=  6.7 

1 .867.01  4.90.4 

1.946.4.46..483 

—  4.1 

.827,180,821 

428.030,663 

.T  .46.4 

2^29,988,72 » 

3,116,682,744 

—  28.5 

Immediately  afterwards,  he  stat-i  sa.ged  in  the  Armed  Services  and 
ed,  will  start  on  an  order  for  6o|  direct  war  industry.  It  is,  of  I 
engines  for  Belgium,  also,  it  is  be-^  course,  perfectly  true  that  there  | 
lieved,  to  be  paid  for  out  of  ere-!  are  many  who  worked  during  the' 
diis. -.iter  the  Belgian  order  Is  com-' war  who  will  now  return  to  their, 
pleted  the  company  will  manufac-|  well-earned  retirement,  or,  for  one 
ture  20  large  locomotives  for  thel  reason  or  another,  will  not  con- j 
Canadian  Pacific  Railway.  It  will  1  liniie  to  he  gainfully  occupied.  But.  I 
only  be  after  that  that  the  new!  even  after  making  due  allowance  I 
French  order  can  be  taken  care  of, '  for  these,  there  are  a  tremendous 


els,  camps,  and  the  hot-dog  stands.  United  Stales,  Canada  is  one  of  the 
Phe  manufacturers,  the  merchants,  most  desired  of  all  countries  as  % 
he  farmers,  services  such  as  prospective  place  to  visit.  But  in 
aundry  and  cleaning,  the  guides  none  of  these  surveys  is  Canada 
—we  hope  even  Ihe  churches--  at  the.  top  of  the  list.  In  some  it  is 
lenefit  hy  it.  It  permeates  every  fourth,  in  some  it  is  fifth.  In  a 
■orner  of  our  national  life,  from  survey  hy  one  of  the  automohiin 
"ape  Breton  Lsland  to  Vancouver  associations  it  ranked  second, 
sland.  Mexico  has  got  ahead  of  us  here, 

"Still  another  reason  why  we  for  the  time  being  at  least. 

How  About  Hon.  J.  L.  Ralston  As 
Canada^s  Next  Prime  Minister! 

(Continued  from  Rage  1) 


Cons  a  eahinet  p"Rt.  he  could 


assuring  capacity  operations  for!  number  of  people  to  be  absorbed!  c7n7ervath'7s ''behi'n*d°"hrm.  ‘Tn 

I  ''.LV  ""  other  words,  we’d  have  a  blood- 


189.9 

227.9 

—  16.7 

197.7 

25.4.4 

—  22.6 

1.40.6 

191.7 

—  31.8 

.4H..4ni 

2.69.4Ji87 

—  10.4 

,»28,.471 

12, .430, 330 

—  3.3 

i  well  Into  1947.  in  n  no  economy,  an  poo.  v 

-  „  my  that  before  the  war  occupied  I 

Sludebaker  Pl.nning 

A  Plant  For  Canada  """  -Io^r  for 

I  returning  veterans,  and  the  per- 
D„..i  sonnel  from  war  factories,  one's 

troll  nrpsM.nt  *nf  u '  thonglits  naturally  go  to  agricul- 

*  l'«i  duRtries.  Agriculture  and  iiuinu- 


2H.n  281.T  —  r,.«j 

22.S99.IMMI  22,2(12, .'.16  J-  9  8 

1.796,514  1,4.46,8.40  -f  14  0 

4,241,888  6, .461, 282  —  .4.4.4 

14. 111.999. (MMP  10.2.48.999,999  -f-  28  9 

1.4’2,609,.442  144,7.4.4,044  +  .4.4 

I9,.47;t,488  19,872,91.4  —  2.5 

116,657,916  120,759,767  —  .4.4 

.4,2.49,298  2.991,782  -p  8.9 

2,662,042  2,789,928  —  4.2 

1,612,7.4.4  1,71,4.476  —  4.1 

308,820,900  2.44,404,200  +  31.7 

9.4.48,4,87.4  72.844,652  -f-  31.1 


..kwh.  ,46,811,898,900  37,109,6.41,090 


company  is  negotiating  with  the  f,, 7®^  wIm  ti  n’7,i  Hdl- "'m-T 

Dominion  Government  for  purchase  vide  many  opportunity.  Yet  for 

of  a  plant  to  produce  automobiles  „  _  „  .  .  ,  , 

and  trucks  for  the  Canadian  and  7,  “.  7  T.. 

“'ii";  s,:-  w.ndo,  o„.  ,  - " 

o,  sj„.,p.xe;  cork!",*: 

vealed  in  an  interview  later  that  at  a  much  higher  level  than  the 
the  company  is  negotiating  with  ^  quarter  who  were 

Tnm  tZT  p,  7  !  -M  a.griculturo  In  August. 

^  Ordnance  Plant  In  Hamilton,  igrp  mdu.stry  .Tenerglly  much 

McConnell  Eastman  Appointments 


19.4.4-9  pi|iia|  too 
19.44-9  eqiiHl  tOO 


. . .  .19,46  fi|uBl  too 
.  193.4-9  fimal  too 
.1934-9  pqnal  |(MI 
.1934-9  pqnal  100 


182.2  A-  1«.» 
159.1  +  *.4 


.M  oiiiitiiclnring 

l-oggiiig  . 

Mining  . 

lionsli'ui'lidii  .. 
Trailv  . 


207.5  A-  l.'i.O 

13.4.9  —  5.6 

102.0  -f  2..4 

161.6  -I-  6.4 


Y\  cek  of  Jan.  19 
67.912 

Cnni.  on  Jan.  19 
188,140 


W  eek  ago 
69, .428 
Yr.  ago 
181, .496 


Yrar  .\go 
65.767 
2  ypa  r«  ago 
201,107 


M'TTi  LIVKS'l’Dl’K  HKCKIl’TS 

Last  year’s  receipts  of  livestock 
»t  the  two  .Montreal  yards  arc  re¬ 
ported  as  follows:  .\t  Point  St. 
Charles  -  Cattle.  112.916  head 
(compared  with  91,4  2,'!  in  Ihe  iire- 
4’ious  year)  :  ralves,  157. S29  |155,- 
606);  hogs,  235,368  (31  4,215  ): 

sheep,  1.50.913  (  1  13,598  1  and 

horses.  9,93  2  (11.141).  -M  The 

Kast  End:  (’attic.  52,318  (39.175); 
ralves.  40.048  (2S-.62S;  hogs,  74.- 
1  81  (  75,393  );  sheep.  9.204  ( 6,- 

720)  and  horses,  20,307  (20,882)_. 


RAII.'.VAY  EARNINGS— 
(  .N.ll,  —  Nov  cm  Per 
( )pui  Hi  in;; 

OpuriiUng  Expensrs 


28,y72.0lM» 


19tt  Chtinge 
t  I 


NpI  UeVPiiiiPR  . 

Rle%en  Months— 

i  ip^i'nliMK  Ur  VP nn PS 
Oppruting  Kxpensps 

Net  Hpvpnups  . 

ti.D.U. — jlPiTMibpr 
Grnss  l  artihiRs  ,  , 
Working  pxppii.sp^ 

VpI  PHt’iiings  . 

12  Months 

lirnss  pariiings  .  .  , 

\\orking  pxppiisps 


5,j7»T,0tK) 


Net  rariiings 


32:k424,»mmi 

4t)2.62:konn 

.Titi.niio.ooo 

— 4.:i«ti,non 

—.>.241.000 

72,8:I3,0(MI 

7I,9:i8,000 

•f  875.000 

•2.4.019,197 

21,801,836 

23..492.166 

20,812,231 

—  .'i72.'.W9 
4-  059.00.5 

.4, 217, .461 

4,749,9.45 

-  l.r».T2.574 

.416.10941.48 

i80,0.4,4,024 

.4l8Jt71.0.44 
275,711. .470 

-  2.701.070 
4  4„T4:i,0.54 

36,054^34 

43,150,664 

—7405.330 

,673.000  H.  K.  DUN-V  L,  S.. HOWARD 

,4:)2,()00  1  I 

-  H.  K.  DUNN,  who  Joins  the  Mon-  R.  M.  BCCKHAM  rejoins  the 

241.000  McConnell,  Eastman  Montreal  staff  as  art  director.  Fol-j 

&  Company  Limited  as  an  account  losing  his  return  front  oversea.,  last  I 
,  ,  J  ,  .  ,  .June,  Mr.  Huckhani  has  completed 

executive,  is  a  graduate  of  Law  and  advanced  course  in  commercial 
873,000  Economics  from  Cornell  University  artwork  at  the  Pratt  Institute,  New! 

and  returns  to  Cauada  after  a  wide  York  City, 
o'o’i-l!?  "*PR>'iR"<’e  United  States  In  LAURENCE  DUNCALFE  is  Joln- 

advertising,  merchandising,  engin-  ing  the  creative  and  copy  depart- 
r..4’2,574  eering  and  business  research.  ment  of  the  Montreal  Offlc*  He  re-1 

L.  S.  HOWARD  rejoins  the  com-  cently  returned  from  overseas  and’ 
sSVo'i  a"  account  executive  after  had  former  experience  as  a  freej 

years  as  a  lieutenant  in  the  lance  advertising  writer  and  special- 
103,330  Canadian  Navy.  I  ized  in  creative  advertising  work.  I 


less  revolution,  and  the  Progres¬ 
sive  Conservatives  would  merge 
with  the  Liberals,  to  form  a 
party  to  the  Right  ot  Center,  to 
fight  off  M.  J.  Coldwell’s  Social¬ 
ists. 

This  is  not  too  Tar  fetched. 
Ralston  could  get  Legion  support, 
he  could  comni.md  an  enormous 
amount  of  enthusiasm.  Bracken 
or  Drew,  if  they  tried  to  fight 
him  might  find  him  tough 
enough.  I  am  not  saying  what 
Quebec  would  do;  that’s  another 
problem. 

¥  48  « 

Now  then,  it  would  keep  Doug¬ 
las  Abbott,  Brooks  Claxton,  Paul 
Martin,  Stuart  Garson  and  all 
the  other  potential  candidates 
hustling  to  beat  Ralston.  With 
Ilsley  giving  his  Bluenose  Bless¬ 
ing,  jt  seems  to  me  that  Ralston 
might  make  a  sensational  come¬ 
back. 

I  am  not  saying  that  I  endorse 
this,  I  am  not  saying  that  it  can 
happen,  or  that  it  will  happen. 
Hut  it  certainly  is  no  more  re¬ 
mote  than  the  old  Tory  party 
reaching  out  to  get  .lohn  Bracken. 
Ralston’s  enemies  would  be 
principally  in  Quebec,  and  among 
the  Mackenzie  King  Liberals. 
But  once  King  moves  on,  where 
will  the  King  l  iberals  have  to 
go,  except  with  the  Liberal  parly? 
Then  Jtalstou  would  he  their 
spokesman.  wlUynilly. 

As  to  Quebec,  they’d  be  on 
the  spot.  But  where  indeed 
could  they  go.  They  would  have 
to  form  an  independent  gronp, 
and  while  that  miglit  last  for  a 
season,  Ralston  with  a  measure 
of  Conservative  support  could 
pretty  'weil  Ignore  them  as  a 
racial  bloc. 

All  this  may  of  such  stuff  that 
dreams  are  mad(H  hut  let’s  not 
ignore  the  fact  that  it  l.s  extreme¬ 
ly  plausible.  Then  it  might  he 
that  Ralston,  stiil  sluiif  over  his 
departure  from  iiuiilic  life,  might 
like  to  get  back,  to  get  .iust  one 
more  crack  at  his  detraciors 
(though  he  is  not  a  vindictive 
man)  and  he  might  want  to  jus¬ 
tify  hiniself.  It  would  he  a 
glorious  triumph  for  him  if  he 
could  move  into  the  King  spot. 
If  he  made  up  his  mind  that  he 
wanted  to,  he  might  be  a  hard 
man  to  slop. 

Ultimately,  it  would  mean  tha 


merging  of  Liberals  and  Conser¬ 
vatives,  and  the  disappearance 
of  the  die-hard  Tories.  Then 
've’d  get  hack  to  a  straight  two 
party  system,  as  in  England. 
This  time,  the  party  to  the  left 
would  he  Mr.  Coldwell.  The 
whole  husiness  has  most  inter- 
eesting  possibilities. 

¥  ¥  « 

Everybody's  pretty  fed  up 
with  literature  about  the  federal 
provincial  conference.  Tliere 
are  a  few  points  to  be  reviewed, 
however.  First  of  all.  the  peo¬ 
ple  who  should  appreciate  the 
Importance  of  this  don’t.  Second¬ 
ly,  it  is  obvious  that  many  Pro¬ 
gressive  Conservatives  are  es¬ 
pousing  provincial  rights,  not 
because  of  any  real  indignation, 
hut  as  the  opening  shot  in  the 
next  election  campaign. 

Men  who  you  would  think 
would  hate  any  dual  taxation 
system  suddenly  are  discovering 
they  love  the  provinces  and  they 
bleed  for  the  M'rongs  put  upon 
them  hy  a  bureaucratic  Ottawa. 

But  Mackenzie  King  is  in  a 
strong  position  if  he  wants  tn 
be.  although  it  is  douhtfiil  if 
he  wants  to  lie.  'W’hat  I  am 
trying  to  say  Is  that  he  could 
enact  legislation  that  would 
ultimately  oblige  the  provinces 
to  comp  In.  But  he  was  never 
one  to  ram  anything  down  any¬ 
body’s  throats.  His  attituil* 
likely  is,  that  if  the  provinces 
are  not  ready  for  this,  then 
neither  is  the  federal  govern¬ 
ment.  Again,  if  the  provinces 
want  dual  taxation,  It’s  not  his 
pigeon. 

He  will  likely  suggest  some 
compromtsps  that  will  ultimate¬ 
ly  sound  pretty  good.  But  mean- 
i.’hile,  this  holdup  is  making  a 
mess  of  provincial  budgets  and 
may  hold  up  the  federal  budget. 
Tili  the  matter  Is  threshed  out, 
national  reconstruction  will  he 
delayed,  there  will  be  long 
waits  before  money  that  should 
he  spent,  can  be  authorized. 
Gtir  1946  economy  will  take  a 
heating. 

But  I  understand  that  the  mat¬ 
ters  are  soon  to  he  taken  out  of 
Ihe  hands  of  the  brain  trusters, 
and  put  on  a  politician-to-poliii- 
cian  level.  This  may  mean  a  hit 
of  horse  .trading,  but  we’ll  get 
some  results. 

After  all.  isn’t  the  science  of 
f,o\  eminent  the  science  of  com¬ 
promise?  If  it  isn't  that,  then 
what  is  it?„ 


Stock  Exchange  Record— Montreal  and  Toronto 


Ab’tibi 
Do.,  6^  pref 
Do.,  7'rc. 

Ac<dia  Atlantic.  "A" 
Do..“B 

Acme  Glove  . 

Do. ,  pref  . 

Agnew  SurpaM 
Do.,  pref 

Algoma  Steel  Corp 
Do.,  pref 
Aluminium  Ltd 
Alco,  pref 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref 

Do.,  pref 

Do.,  war  . 

Asbestos 

^ssoc.  Tel.,  pref  . , . 
Barker  8  Bread 
Do.,  pref 

Jalhursl  Paper,  "A”. 
Jeatty  Btos.t  "A”  com 
Do.,  “B  ”  com 
Do..  7%  pref  .  . 

Bell  Telephone  .  . 

Bertram  flr,  Sons . 

cliltmore  Hat  . 

Blue  Ribbon  . 

Do.,  pref 

Blue  Top  Brewery 
Brantford  Cord.,  com 


^  Week  ending  February  5.  1046 
High  Low  Price  Sal 
Change 

0  gl,  I-  IQ,, 


180  180  178 

23.' 2  23*4  23 

105  105 


23*4  26 

103 

1  .SO  1 50 
107  107 


OO'j  100  OOt 
3  ,3 '  *  2  ’ 

341.4  34  S  33 » 


Do,,  pref 

261;. 

Iraxilian 

29 

20%' 

28 » 4 

, 

Brewers  k  Distillers. 

14 

14% 

B.A.  Bank  Note . 

22', 

23 

22%' 

n.A.  Oil  . 

■  27'^ 

27'^ 

26»4 

_ 

•T.C.  Powfr,  "A  " . 

.  29 

wl0% 

29 

Do..  "B  ' . 

4% 

4.; 

4% 

Bruck  Silk  ...... 

.  21 

20 

Builuing  Pro<l  . 

27% 

31 

28  Vi 

-f 

Burlington  Steel . 

Caldwell  Linen . 

13% 

10 

Do.,  lit  pref . . 

.  30 

Do.,  2nd  pref . 

.  14 

Calgarv  Power  . 

.  60 

Can.  Bread  . 

• 

9 

8% 

Do.,  “A”  pref . 

.  101 

Do..  “B”  pref . 

.  72 

Can.  Cement . 

14% 

19 

15 

•-  .I'-i 

Do.,  pref  . 

142 

144 

142 

4-  1 

Can.  Cycle,  pref 

106 

Can,  Forgings,  "A” .  . 

2ft'j 

291, 

27 

*r  3 

Do.,"B'’ 

45 

Can.  Iron  Foundries 

16'4 

Do.,  pref  . 

12*2 

Can.  Nor.  Power 

.  12‘3 

13% 

12% 

r  1 

Can.  Packers,  “A",.  .  , 

.  37  Lj 

40 

•  2'i 

Do.,**B’ .  18’ 

Can.  SS.  Lines  .  22* 

Do  .  pref  .  .50 

Can.  Wire  as  Cable,  “A’*.  77 

Do..“B*’ .  26 

Do.,  pref  .  100 

Can.  Bakeries  .  0^, 


Can.  Breweries . 

26% 

28 

26% 

Do.,  pref  . 

60*4 

Can.  Bron/e  . 

48 

49 

48 

Do.,  pref  .  . . 

108 

Can.  Canners  . 

23  »4' 

Do.,  1st  pref . 

2.5 

Do.,  2nd  pref  . 

22*4' 

23% 

22 'i 

Can.  Car  k  Foundry.  .  . 

19% 

20 

19'-, 

Do.,  pref.  (new) . 

33 

34 

Do-,  pref.  'old) . 

29 

Can.  Ceianese . 

61 

67' 4 

62 

Do.,  rights  . 

2.^ 

23 

Do.,  pref . 

150 

Do.,  pref.  (new) . 

42  • 

42 

Can.  Converters  .  . . . 

62 

Do.,  “A”  'new* . 

17^i 

17;.j 

Do.,  “B"  mew* . 

7*8 

10 

Can. Cottons  com.  (new*. 

.3.5 

37 

35 

Do.,  pref.  (new* . 

27 'j 

Can.  Dredge  k  Dock  .  .  . 

29 

29 

28  li 

Can.  Fairbanks,  pref-  -  . 

130 

130 

Candn  Food  Prod,  mew) 

14'/, 

14% 

14 

Do..  "A  *  mew) . 

ton 

21 

201.,- 

Can.  Foreign  Invest.  . . 

51 

53 

SOJ^i 

Do.,  pref . 

Can.  Gen.  Elec . 

280 

Can.  Ind.  Alcohol,  “A”. 

21  *4 

21 

20 

Do.,  “B” . 

17', 

17 

Can.  Locomotive  (new).. 

3S.li 

39;* 

36 

Can.  Oil  Co . 

22 

17 

Do.  (new) .  17*4  17^3  17  — - 

Do.,  pref .  15.5  . . ,  . 

Do.,  pref.  inew ) .  101*4  ... 

Can.  Pac.  Rly .  241^  24*8  23^'  —  H 

Can.  Shtpbldg.  “B”.  0 

Can.  Wallpaper,  *‘A‘' .  .  20  .... 

Do..“B  ’  .  22 

Can.  Wineries  12*4  Wi  ll*i  —  H 

Can.  W.B.  Boxes.  “A*'.  25 

Carnation  Co..  1st  pref . .  .. 

Cockshutt  Plow .  17*i  18'iJ  1754  +  H 

Cons.  Bakeries .  18  is 

Cons.  Mm.  &  Smelt. ....  881«*i  OOJ-*  88*-*i  +  1 

Consumers  Gat  . 144 

Consumers  Glass  .  43  43 40  +  }'i 

Cos.  Imperial  Mills .  30  ... 

Crown  Cork  &  Seal .  40  V4  50  40  —  Vi 

Crows  Nest  Coal .  42  . . . . 

Davit  Leather,  ** A" .  31  31  30*fi 

Do..‘’B’’ .  14*4'  15  14ii  +  ^ 

Distillera-Seagrams .  114  112  109H  ^ 

Do.,  pref .  no  119  - 

Dom.  Anglo .  33  ..  •«.. 

Do.,  pref .  . 

Dominion  Bridge .  44*s  44*-^  44  -y  *4 

Dom.  Coal,  pref. .  14^4  15  1454  -r  *-4 

Dom.  Dairies .  11 '-4  11  lO^i  —  Vi 

Do.,  pref  . .  • . .  33  ... 

Dom.  Foundries .  36'^  38  36  4*  1  * 

Do.,  pref . 

Dom.  Glass .  179  180  178  -f  Vi 

Do.,  pref .  173  173 

*  Dom,  Magnesium .  8'^  llfi  lOJt  -t*  2*4 

Dom.  Malting .  23  .... 

Do.,  pref .  lOO'i  ..  .... 

Dom .  Scottish  .  5  . .  . .  .... 

Do.,  pref  .  44  .... 

Dom.  Steel  k  Coal,  “B”.  IS'i  16*^  15**  +  Vi 

Dom.  Stores .  22  24  225s  4-  5i 

Dom.  Tar  .  255^  32'3  25H  4*  H 


12*4  L3?i  ni^  — 


17*i  18'^  1754 

18is 

88!^  90j-»  88 '-3 

1444 

43  434  40 


114  112  1094  “•  ^ 

no  119 


444'  44  *<^  44 

144  15  14 


144  4-  *-4 

104  —  4 


179  180  178  4-  Vi 

173  173 

8'i  n.4  104  4*  2*4 


Do.,  pref .  1095-4  no'^  1094 

Dom,  Textile .  934  OSj^  ^34 

Do.,  pref . .  165  169 

Dom.  Woollens .  17  4’  17 

Dryden  Paper  .  154  15 

East  Kootenay  Power.  .  SO 

Eastern  Steel  Prod  ....  5.5  4  59 

Eastern  Steel  (new).  144  1^! 

Easy  Washing  Machine.  13  .  . 

Electrolux  Corp  .  19  20 

Enamel  k  Heat.  Prod  ..  154  15 

English  Electric,  **  A’* ..  .  33  33 

Do.,“B** .  134  13! 

Equitable  Life  .  10*^4 

Famous  Players  49  49 

Fanny  Farmer  Shops.  59  58 

Federal  Grain .  94'  9! 

Do  .  pref  .  no  IlO 

Fleury  Bistell  .  3 

Do.,  pref  .  24 

Fnrd,  Class  “A“ .  32  32 

Do.,  Class  *‘B”  ,  .  29 

Foundation  Co.  of  Can  .  32  53’ 

Gatineau  Power .  16)  2  16’ 

Do.,  pref.  S%  .  log  109 

Do  .  pref.  54% .  no  110 

Gen.  Products .  94 

Do.,  pref  .  99 

Gen.  Steel  Wares .  20  20' 


17  4'  17  164  —  4 

154  164  ISVs  -r  1 

SO 

554'  59  554  4  2H 

144  14H  144 

13 

19  204  20  4  1 

154  IS  145-i  —  4 

33  33  31  —  1 

134  I3V4  124  —  1 


32  53  33 

I6I2  164  16 
log  109  108 

no  no 


314  -  4 
33  +  I5i 


Gen.  Steel  Wares .  20  204  194  +  .4 

Do.,  pref  .  106  106  _ 

Goodyear  Tire  ......  11 0  . .  .... 

Do  .  pref.  tnew). . . , . .  5,5  55 

G.  L.  Paper,  V.T  .  224  304  25  4  64' 

Do  .  pref.  V.  T .  464  52  46  +5 

G.L.  Paper,  Sc  .  21  31  234  *4  9 

Do.,  pref  .  31 4  •  •  •  •  •  •  •  • 

Great  West  Saddlerv. ...  9  , ,  .... 

Do  .  pref  .....  49  .  .  . .  .... 

Greening  Wire  .  20 

Gurd.  Charles  .  94'  9  —  4 

Do.,  pref  .  no 

Gypsum  .  16  174  16  4  14 

Ham.  Bridge  .  .  124  I04  4  3*4< 

Hamilton  Cottons  .  184  .... 

Do.,  pref  344  ..  .... 

Ham.  Unitrd  Theatres  2  . .  - 

Do.,  pref . ^21 

Marding  Carpets  144  13.4  18  — ’ 

Minde  k  Dauch  Paper  23  .... 

Holt  Renfrew  Co  30  .... 

Do.,  pref  .  130  .... 

Howard  Smith  .  3254  33  32 

Do.,  pref  1114  1104  no  —  14 


1946-  - 

-  1946  - 

Sales 

Bid 

Ask 

High 

Low 

Div, 

Ra*e 

19340 

9 

7 

4453 

100% 

93 

85 

180 

177 

1210 

23', 

20', 

$5  00 

S 

105 

SI  00 

270 

17 

5 

116 

100 

56  SO 

29', 

31 

31 

30 

$1  20 

114 

116 

115 

$7  00 

3290 

26 

22% 

102 

103 

103 

55  00 

71 

L50 

1.10 

58  00 

60 

107 

lO.S'-j 

$6  00 

235 

10 

18'3 

60 

*56 

SI', 

$2  75 

45099 

12 

9 

135 

ton 

98% 

6.S6i 

3  . 

10746 

35 

31»« 

80 
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UNLISTED  SECURITIES 


Famished  bj  A.  J.  PA TTISUN.  2R.  A  CU 
LilfITBD,  Royal  Baiik  Bldg.,  Toruoto 
(Subject  to  confirmation  and  cbaogei 
rid  Asked 


Mitchell  Co..  J,  S 
Mitchell.  Robert 


Monarch  Knitting 
Do.,  pref 
Do.,  pref.  I  new. 
Montreal  Cottons 
Do.,  pref 


Moore  Corp 
Do.,  *'A”  pref 
Do.,  “B”  pref 
Murphy  Paints,  com 
Do.,  pref 

National  Breweries 
Do.,  pref 


Prev.  High  Low 
Clo?e 


Sales  Bid  Ask  High  Low 


38  40  ‘?8 

1054  105  4^104 


32  4  30 
*28  9 

*13.5  92 


Current ; 

Div.  Acadia  .Vila.  Sugar  I'td,  ..  2n..'*o 

KifiKsloii  L  nils  .  67.00 

Int'  Allens  loronlo  Lnlls  . .  .18.00 

51  20  Allens  SI.  Lalliariiies  I  nils  62. .*>0 

«?  nDl  Ainliaii  Nalininil  .  .  . . *  22..'>o 

.\ngli»  I>l.  “A”  Lorn.  ..  II. 00 

Anglu  Can.  TrI.  :i4  Pfd.  ...  .».l.oo 

$5  .\rKus  Com . .  10. 00 

$4  00  Argus  Warraiils  .  1.50 

57  on  Ufuuhauiois  I..  H.  A  P .  6.)M) 

$1  25  li.  C.  Sugar  .  lOl.oo 

Int.  H.r.  Ifl.  1st  Pfd . 116.00 


THE  FINANCIAL  TIMES,  FEBRUARY  «,  1946 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


75  70»,  $2  22  b) 
*256  2254  37.00 
^560  348  $7.00 


10.54 
49' j  .50 


106  1064  1054 


22'  . 

-  20 

51  00 

National  Grocers . 

17'i 

17', 

17l» 

20(5 

Int, 

Do.,  pref 

291, 

•32 

22*4 

Ini 

Nat.  Sewer  Pipe,  “A  *. 

.  30 

•112% 

1  M1% 

57  00 

Nat.  Steel  Car  . ,  .  . 

28% 

28% 

28 

192 

181% 

$8  00 

Niagara  Wire  . 

27 

29 

27 

31% 

35 

*27 

18 

30 

Noranda  Mines  . . 

69 '  a 

70 

69  r 

16 

10 

60 

North  Star  Oil. . . 

8 

14 

14 

•10 

7’, 

Do.,  pref  . 

6% 

56 

60 

•54 

50 

$2  ,50 

Ogdvie  Flour  . 

32*4 

32*4 

32  — 

.t  /  '  2 

•28 

Int, 

Do.,  pref  . 

175 

12', 

15'( 

1  *10'4 

8^  7 

.50 

Ont.  Steel  Prod  . 

23 

26 

23 

27 

*27 

26' J 

51  30; 

Do.,  pref  . 

.  120 

3^7  llriiitMii  I'elerboro  l.arpet 
31  92  liiitiNli  Aiuerica  Asv*e. 

Ibilisb  Mgle.  and  'Trust 

a 7  nn  Can.  Fairbanks  . 

&7  on  Ib^H'kville  Trust  . 

'gfj  (.a)gat3  I’inM'r  6%  Pfd. 

$5*50  I  anada  l.jfr  Assce . 

$2  00  (.an.  Airisays  . 

$1  75  Fan.  Bakeries  Pfd . 


Int.  I  Orange  Crush 
Int.  j  Do  ,  pref 


tfi’ii 

Int. 

Faii’luinks 

.  :m.(hi 

28 

51 

50 

(«MU. 

Fire  InsiM 

HiU'e  . 

.  88. (Ill 

22 

SI 

(.HU. 

General  f 

ivrst . 

.  I6..'*(» 

24  '  4 

.  I.'m.OO 

51 

(Hll. 

Industries 

“A**  L.oin, 

.  190.9(1 

196.00 

54 

no 

Lhu. 

Indusi  lies 

“B**  Lom. 

.  190.00 

196.00 

(^HU. 

Induslrirs 

7';.  ffd.  . . 

.  177.00 

181.00 

30% 

$1 

00 

( .nn. 

Ingersoll 

Band  . 

.  60.00 

6.'.. 00 

75 

S7 

00 

<  .an. 

linestois 

<  .orp . 

.  8.00 

8.7,N 

51 

00 

Lhu. 

Invfsl.  Fu 

nd  . 

.  !..'»(( 

.N.2.‘>  1 

S7 

00 

( ..'in. 

Nfarhlner.x 

Lom . 

12.00 

1.3..'»0  1 

High 

Luw 

HHte 

Due 

-Maturity 

Bid 

Asked 

1(*.l 

jno 

of 

Lan.  . 

*'> 

F  .V 

Fi. 

1,  rt(fi 

100 

It") '4 

100% 

Uum. 

of 

Can.  . 

I'i 

M  .N 

My, 

1,  1948 

100 

mo*. 

24.00 

101 

Lioui 

of 

Lan.  a 

3 

J  DI5 

De. 

15,  l'J46 

I0(i% 

I'H'k 

r2..so 

•iou'; 

99% 

Dom. 

of 

Can.  • 

M  N 

My. 

1.  1947 

io(r% 

I'll 

101% 

lium. 

of 

Can.  • 

M  S 

Ma. 

1,  1948 

101% 

103‘.i 

io.;.s 

102',. 

I0(i% 

Duni. 

of 

Can.  • 

.•!W 

J  U 

Ju. 

1.  46-49 

100 

mi'. 

1.7o 

10.'i% 

104% 

Dom. 

of 

Can.  • 

,3 

J  D1.5 

,Iu. 

l.'i,  59-51 

lo:>% 

106 

Dom. 

of 

Can.  • 

3*.* 

M  MS 

•No. 

1.5,  48-51 

104 

Iti4',i 

lOi 

1(12% 

Dom 

of 

i:an.  . 

3 

A  Q 

Oc. 

1,  49-.53 

10:1-, 

Ifll''. 

io:*% 

io;i% 

Doin. 

of 

Can.  . 

i 

A  UlS 

Jf. 

15,  47-53 

10:1% 

104', 

10.7,1 

Dom. 

of 

Can.  . 

3’i 

F  A 

Fe- 

1,  48-.53 

I  O.N  % 

106 

lO.i 

|(*2% 

Dom 

of 

Can.  • 

3 

M  .S 

Ma, 

1,  .53-.54 

1 0.N  1  ^ 

m>’. 

10,1 '4 

IUl'.4 

Dual. 

of 

Can.  • 

3 

J  D 

Jii. 

J,  511-5.5 

10.3' 4 

mi 

104% 

101% 

Dum- 

of 

Can.  • 

3 

M  N 

No. 

1.  5.t-56 

101% 

m.5 

104% 

l(»2'i 

Dum. 

of 

Can.  • 

M  N 

.N.i. 

1.  46-5(1 

1(*2'4 

lOO'-'j 

101  •, 

Dotii 

of 

Can.  • 

,M  N 

Nn. 

1.  47-.57 

ion, 

m-.'. 

10.1'h 

!0(l'*„ 

Du  111. 

of 

Can.  • 

3 

M  N 

My. 

L  19.57 

10:4(4 

104', 

108(4 

106*', 

Dum 

of 

Can.  • 

M  .N 

No. 

1,  48-58 

I'Ki'S 

10713 

102% 

100  , 

Dom. 

of 

Can.  • 

3 

J  D 

Ju. 

1,  5.F.58 

103% 

m.i\ 

00';  Duiii  of  Can.  •• 

00'.,.  Duiii  of  (.an.  • 

1084  Doin  of  Can.  • 

102';  i>um  of  Can.  • 

...  i)um.  of  Can.  • 

. . .  Ooni  of  t^an.  • 

16)111  of  (^ati.  . 
99';  Hum.  of  r.aiu  . 

00  4  l)oin.  of  Can.  . 


Perpetual 
Fe  1,  106^ 
Apr,  I,  1063 
Nov.  I.  10, .0 
Sep.  1,  fil-66 


»30  27  4 

M4)j  114 


144  133 

109*4*106 


88  *82 
27 

1094 
12  *10 


22  Int.  I  Ottaw*a  Car  7 

26^4  5*1  00  Ottawa  Electric  55 

27  $1  60  !  Ottawa  L.  H.  k  Power  18 

^'4  I  Do  .  pref  103 

20  80  Page  Hersey  (new ) .  .  33 

23*4  60  Page  Hersey  Tubes  11.3 

40  I  Penmans  Limited  72 

8  Int.  I  Do.,  pref  152 

27  4  $l  .^0  Peoples’  Credit  .  7 

11*4  80  Photo  Engravers  10 

Porto  Rico  Power,  pref. .  110 

6  I  Powell  River .  32 

01  54  50  I  Power  Corp  16 

67  4  $2  50  .  Pressed  Metals  21 

1^*4  Price  Bros  .  50 

33  55,00  Do.,  pref  101 

55  00  Provincial  Transport. .  17 

51  .50 1  Purity  Flour  .  11 

Int.  j  Do.,  com.  mew'  .  .  6 

14*4  Int.  [  Do  .  pref  02 

60  j  Do.,  pref.  'new .  40 

12  60  j  Q,,ebec  Power  ...  20 

33'  i  51  50  I  pogent*  Knitting .  20 

17*4  50  1  Do.,  pref  23 

174  51  00  I  Riverside  Silk,  “A“  .  33 

474  52  so  Holland  Paper  .  10 

70  54  00 1  Do.,  pref  .  .  .  103 

26  Int.  I  Russell  Industries  40 

$6  50 1  Do  ,  pref  385 

8*s  I  Saguenay  Power,  pref.  .  105 

no  e.  T  --.A _ ft 


103  10213 

334  34  33 'a 


40  304 

20‘a  20t3  20 


_ _  ,  — . _ _ _ _ _  105 ‘r  105 

lOS'i  05  S5 . 00  St.  Lawrence  Corp.  .  .  O'a  0'«|  O'i 

28  4  2  2  4  80  Do.,  pref  .  .334  34  32V^ 

61  44  53  40  j  St,  Flour  Mills  37''ji  39 

49  474  51  50  Do.,  pref  1414 

1^6  $5  00  j  St.  Lawrence  Paper,  pref.  01*4  92  91 

26'r  224  80 ;  Shaw.  Water  k  Power.  224  234  224 

25*4  234  $1  00  Sherwin-Williams .  30  32  30 

234  224  60!  Do.,  pref .  1.56 

204  18  Int.  .  Sicks  Breweries .  -43  44  42*^ 

35  33'^  52  10 1  Do  .  V.T .  42 

*31  284  52  10 ,  Silverwood  Dairy  .  134 

67'4  50451  00  b)  Do.,  pref .  11 

23  204  Do..  W.  D.  pref .  08 

*176  150  $7  OO'h )  !  ^  Sons  •  .  32  33 

^2  40'-;  I  Do.,  pref  103'-; 

*62 '-2  40  ....  Simpson.  A"  (new  28 '4  30  28 

18  174  ....  Do.  “B”  mew  25  20  254 

16  Vi  Do.,  pref.  44%  (new  104'^;  106'-?  105'-^ 

87  51  20  Southam  Co  .  ,  10';  I04 

284  51  20  Southern  Can.  Power  15**  154  15 

29  2.5'i  ‘nt.  I  Standard  Chemical .  14'v  16'„  14 

130  56  00  Do.,  pref .  100'4  IOO4 

15  12  $1  00  Standard  Paving .  0  01*  9 

21  19  .50  1  Do  .  pref  .  20V;  23'4  23 

53  33  52  00  |  Stedman  Bros  .  454 

58  00  ,  Steel  of  Canada  .  82  85  83  '-3 

‘280  210  $8  00]  Do.,  pref  .  84  844 

22  17!v  Int.  I  Sterling  Coal  .  10 

18»4  15*4  Int.  j  Tamblyn  Ltd .  24 

39'-4  35  Int.  Do..prrf  .  544 

*29  10  51  on.  Tip  Top  Tailors .  224  22 

18  13‘'4  50 1  Tookes  Bros,  new) .  31  31 

155  .58  00 .  Toronto  Elevators  .  .  38 

101*4  101  55  00!  Do.,  pref  . 52'3  534  52 

244  21*4  Int.  :  Trader’s  Finance,  “A”  20 

*9  7  .40;  Do  .  “B”  21 

*20  16' 2  $l  00  ,  Tacketts  Tobacco,  pref.  165  170 

•24',4  16  51  00,  Twin  City .  194  194  . 

164  7  Int.!  Do.,  pref  .  80 

*254  16  51  50  UnionGasCo .  114  ll*s  H 

$4  00  ,  United  Corp.,  “A” .  304  31  30 

184  174  50;  Do..“B’ .  27  29  26 

184  *0  United  Steel  .  9*.;  104  94 

90  4  78  51  00<bi  I  Viau  Ltd  .  15  16 

149.4  137  >8  00  1  Do.,  pref .  100  100 

43'/;  414  ^2  00  {  Wahasso  Cottons  .  77  77  764 

304  51  20 1  Walker  'Hiram)  G.kW  125  124 

50  48  52  00|  Do.,  pref .  22*3  22*4  224 


*152  140 

*8  54 

27'-;  ‘lO'a 

•119  no 
33 ' a  30 


11*4  11 
*74  h'a 

•96  94  «i 


•33 '3  314 
184 

109  108 

50'-;  474 
•385  285 


294  28  4 

29 

130 


155 

1044  1054*101* 


j  ('.an.  Motor  l^ainp  A  A  B  .,  9..*i(l  10.2.'i  ' 

J*'i  |(:nn,  Paving  Pftl.  .  .  7.7.’)  ■ 

.  Can.  lea  Pfd .  66.IHI  8.5.00 

60  i  *  **”•  L  M.AP. 

55  00'  ^  .  .  ’17.2.5 

51  25^  Can.  West.  Nat.  Gas  L.  H. 

$5  ooi  A  P.  Pfil .  106.00 

$3  00  Can.  Westing.  Fractions  1.40 

$6  00 1  (  .an.  Weslinghouse  .  .57. .50  60.00 

Int.  I  Capiial  Trust  .  60.00 

Int  ;  Capital  Wire  Cloth  Com.  ..  7.25 

j;  JJJ  (apital  Wire  Cloth  Pfd.  ...  22.00 

**  Can.  Wire  A  (.able  Pfd .  108.75  109., 50 

Int  I  f  »  Apts.  Pfd.  .  4.00 

Int!  '•  "•  Cihase  I*fd.  Bonus  ....  31.00 

55  solFJoiide  Neon  Pref .  65.00 

40|f.blonial  Rlty.  Com .  4.50 

I  t.olonial  Ste  imsliip  .  8.5.00  90.00 

I  (  oiMinercial  Finance  t’oin.  .  9.50 

$2  50  j  Comiuercial  Life  . .  7.50 

52  SO  (lonfedeiation  Life  30%  Pd.  1 15,tm 

SI  00 ,  Continental  Fife  20%  Pd.  .  33.00 

ti  *I^n  (jeamery  Pfd .  78. 00 

an  I  1 1'*  Fully  Pd . ,300.00  I 

an  Grown  Trust  .  7.5.00 

$6  00  A  Sec.  Pfd .  97.00  i 

$1  20  Inter.  Bridge  28.(m)  1 

$7.00  l>oni.  F.iivel.  iWesCi  Com.  .  6.25  | 

$5  50  Horn,  of  Can.  Gen.  Ins . 210.(io  250.00] 

Dominion  Life  .  180,00 

$1  00  Dover  Imiustries  . .  II. 00  | 

Jl  ^0  Dunlop  Tire  .5%  Pfd.  Par  $25  26.50  27..50  ; 

Art  Ffl'lern  Steel  Pfd .  23.00  i 

Oft  1  Kdmcwiton  Slock  Yds.  L’nlti  .  70.00  75.00 


RAILWAY  AND  NAVIGATION  BONDS 


JIMl'.j 

...  Canada  Sleainshlpa  . 

S’i 

M-8  15 

Mar. 

15-57 

|00', 

i('2t; 

184  V4 

....  Canadian 

I’ac.  Hallway  .... 

»W 

FA  15 

Feb. 

15-51 

103'* 

1^3% 

114 

....  Canadian 

Pac.  Railway  .... 

4 ‘4 

JJ  C 

July 

60 

111’. 

12.'. 

. . .  Call.  Pac. 

Hly  4  I’erp 

12.N 

128 

136 '.J 

. ...  Can.  Nat. 

Hly  (Dum.  Guar.) 

4'Ji 

MSCNl. 

Srpt. 

51 

136’, 

131’, 

...  Can.  Nat. 

Hly.  (Dom.  Guar.) 

lUEl  CNL  Juna 

5.5 

1  :l. 

101% 

....  Can.  Nat. 

KIv.  (Dum.  Guar.) 

3 

JDEl  C 

Dec. 

4.5-.50 

1 00 '.4 

181  >« 

128 '3 

Can.  Nat. 

Blv.  (Dom.  Guar.)  6% 

JJ5  AO  CNL  Oct.  1-69 

I38'.j 

102% 

. . .  Can.  Nat. 

Hly.  (Dum  Guar.) 

3 

JJ15  C 

Jan. 

54^9 

m3' 3 

1031; 

*  1944  quotation*. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  fallowing  quotation*  ar#  (nrni«h»d  br  Th#  InTootmtnt  D»*l*r*’  Ai*oci»ti*n 

of  Canod* 

PROVINCIAL 

Provinca—  Bat*  Maturity  Bid  Aske 


H  US  I  Stocl  Pf.l .  2.xon 

0-1  ”  2„|  Edmimton  Slock  Yd,.  Vnlli  .  Tfl.lMl 

■  10  *  .X  Kaslrrn  ’rriisl  .  l.'id.do 

15ft  $7  ooi  E-'i'Pl'-'*  Ilfr  25%  I’d . 

44  37’01  40, t>  E*<’<'l»lor  l.ifr  40%  Pd .  S.'i.OO 

42  3ft  $1  00  Podcal  Finmri.  \pw  Coni.  .  3.7.'i 

14  13  40  Forrigii  Powfr  Pfd .  21.00 

*11  9  40 1  C.bM  Kras,  (loin .  28.00 

25  00  C.odrrich  KIrvalor  .  14.7.'. 

•18  11  Int.  j  (iianllp  (  .liili  .  10.00 

Ta'''  a...-  **"1  F.rrut  I.akr,  Power  pfd.  ...  'll  1.00 

•  (Irral  5Vr,t  1.1  fr  . .370.00 

loAi-  Infi-  so  lliiai-anlrr  Co.  of  X.\.  .  ..  a.iO.Oo 

"gil  llh  **  ■'*’  Coord i„„  Rriiltv  PM .  00 

Ifi  144  90  liurlph  *  Out.  Inr.  Par  l.'iO  .  52.00 

Ifti,  13  (.'iiiiipy  Foundry  PM .  •.>.;iu 

100!,  100  $5  00  Halifax  lu,uranrp  .  l.'>..5o 

9'^  7-  Int.  I  Hart  Ballrry  Com .  7.0(1 

20>,  lft»,  Int.  I  Hifthland  Dairy  Pirf .  00. no 

*45 ij  34  ftOib  ,  llonirwootl  Sanitarium  ...  08. Oi. 

^9  J1  00  I  InipFrial  l.ifr  .  310. oo 

*in  I  Indu,lrlal  MiRr.  *  Tni,t  ...  41.00 

24  22»-  I  Ingram  A  Bril  PM .  07.0o 

g(5,u  *  SI  ,n '  'o'"'*"*’'’  Fxrhaiigr  (  otn.  ..  11.00 

jj  ;  .io  'aL  ftllllir,  3..-,0  PM .  .50.00 

31  Int  I  li'vrst.  Rond  mid  Share  Pfd.  10.00 

,38  Inl.l  l.amhton  Golf  .  27.5.00 

,53*4'  52  $2  ft2>s  '  I.ainbton  Loan  .  (il.OO 

*20  •  l.aprairir  Co.  Iiic.  Pref.  ...  41.00 

*7'  •  j  r.egare  Pfd .  20.00 

II-'  00  I  i.olilam'  Inr.  Com . 21.2.7 


'a.ini  130.(111 

•00  130.00 

-■'O  17.00  '  103.0(1 


(4.7.'.  i6.no; 
10.00  (2.00  ! 


86.00/: 

.NlherlH  . 

:i  ‘  J  Vr 

June 

88.00 

.Mberla  . 

.hine 

lULOO 

British  Columhia  •• 

6% 

la 

teb. 

1 18.00  s 

Hritiftli  Columbia  .. 

4)» 

Get. 

IIU.UO 

liritish  Columbia  .. 

S'* 

Sept. 

102.00 

.Manitoba  . 

6% 

.April 

113.UUS 

.Manitoba  . 

4% 

Ikl. 

108.00 

New  Brunswick  .... 

5% 

la 

May 

MH.OOs 

New  Brunswick 

4'/» 

16 

April 

11 8.00  s 

Nova  Scotia  . . 

4‘s 

15 

Sept. 

102.50 

Ontario  . 

55ii 

^eh. 

107.00 

4Vs 

Ju  ne 

120.00  t 

Ontario  . 

4% 

June 

1  LS.ote* 

Ontario  HydroF.Iec. 

Power 

4% 

Aufi. 

12:4.00 

Ontario  Hydro-Klec. 

Power 

414 

Jan. 

:>8.(io 

Prince  Edward  Island  .... 

355, 

Aiig. 

107.00 

Uuebec  . 

4'* 

-Vug. 

83.50 

Saskatchewan  . 

4% 

15 

Aiifl. 

94.00 

Saskatchewan  . 

6% 

la 

.March 

89.00 

Saskatchewan  . 

5% 

Aus. 

100',  100 

9'.-,  7 


84  ^  81 

*10  41, 


60.00 

08. Oi.  108.00 
310.00 


103.00 

M.OO 

Charlottetown  . 

..  3V4 

117.0(1 

nn.uu 

Halifax  . 

•  •  5% 

1  llt.OII 

iim..’>8 

Hull  . . . 

a«  5% 

109.00 

98.00 

Levis  . 

...  5*^ 

115.69 

110.00 

Moncton  . 

•  •  5% 

1  101.00 

97,00 

.Montreal  . 

•  •  5% 

!  I1II..50 

105.(10 

45i 

j  10L.50 

103.75 

Quebec  . 

e  •  4  % 

1  137.011 

116.0U 

X  Saint  John  . 

..  4% 

I  <i:(.oo  80. .'.0  St.  Boniface  . .  S,  SH> 

J  100.00  103.00  Three  River*  .  ...  4', 4 

;  1.31.00  119.00  X  Vancouver  .  5% 

!  loo.lio  ini.no  Westmoiint  .  4% 

96.00  83..50  \Vind,or  .  S'.* 

1  1.31. (Ml  121.00  X  WlnnlpeK  .  4'^ 


1  .March  10.'.4 

2  .Inly  1954 

1  .March  104,'. 

1  July  ISIS 

1  Oct.  19.50 

1.S  .Vpril  1071 

■I  Dec.  1977 

1  Nov.  19.50 

1  June  1060 

1  Mav  1054 

1.1  Dec.  1075 

1  April  1061 


r.’3  00  138.00 

II3..'.0  116, VI 
103.00  106.00 

130.00  |3.-,.on 

(00.00  II, 3. .Ml 
I  ■(0.00  l,3.',.oo 


108. .iO  (n..',o 
(3800  1.32.00 


108.00  112,00 
107.00  111,00 


101.00  10(00 
110.00  115.00 

1(et.ni)  111.00 
100.00  11  LOO 

113110  11700 

102. lO 

106.00  iio.'.n 
ioi.no  lOT.Oii 
137  00  1.33.00 

(1.3.00  98.00 

103..'.(l  107.50 

1.31.00  1.36.00 

in.3..'>n  108.00 

9.5. Ml  99  Ml 

1.31  181  1.3.', .50 


,38  Inl.l  l.amhton  Golf 

,53*4'  52  $2  ft2>s  '  I.ainbton  Loan 


175 

19t,  Iftti 


18‘i  1715 
18>i 


•l49,>.i  137 
4,3  41 

30  W 


*42 'a  38' a  S3  00  Western  Grocer . 

31  29^3  $1  50  Do.,  pref 

15  135.  70  j  West.  Kootenay,  pref 

114  99  S2  22,We«eel . 

119  $5  00  Wciton's  . 


..100 

77  744 

i27'i  no 

224  22', 

♦146  128 

170  *156  145 


110*4  *85 

45',  41! 

151 V  13*. 


.  .  Int.  I  Do.,  pre 

91  00  I  Do.,  pre 

41  li  $1  20  ;  Wilsil  Ltd 


Do.,  pref 
Do.,  pref.  inew' 


180 

175 

173 

11 's' 

7% 

>  23 

17% 

*101  v; 

100 

.5 

•41 

37% 

Ifi'ti 

1.3% 

22 14 

21 

32' 3 

25 

1 1  2 '2 

10Q»4 

95 '3 

90 

169 

161  %' 

17'5 

13% 

I6V5 

14 

♦50 

5ft  >4 

50 

14»/4 

14*4 

♦14,'; 

11% 

20 

10 

1ft 

14% 

35 

.31 

13 ’4 

1 0 » 4 

•10»4 

8% 

50 

40 

60 

49*4 

on 

5% 

118 

89 

3 

2% 

*25 '3 

20 

32'!, 

30'; 

*2914 

25  % 

.33 ’» 

28% 

Ift'4 

14% 

Int.  ,  Winnipeg  Electric,  “A",.  16*4 

I  Do.,  pref  99 

91  75  Wood,  Alex.  %  J.,  pref.  110 

91  40  .  Woods  MfR.  Co.,  com  .  40 

96  00  I  Do.,  pref  .  110 

$5  00  Wool  Combing  23' j 

97  00  I  York  Knitting  Mills  .  15’« 

I  Zeller, .  .34  'i 

■90  Do,,  ft'.-J,  pref  .  .30 

Do.,  pref .  28 '-4 

95  00 ;  banks 


■  I  Commerce .  . 
Int.  I  Dominion  . 

•  i  Imperial  ... 
95  50  Montreal  . 
95  00  I  Nova  Scotia 
97  00  Royal  .  ... 
-50  !  Toronto  .  .  . 


28'/; 

30 

28 

4- 

Hi 

1380  » 

.  .  30 

27 

80 

105% 

*105% 

105% 

SS 

00, 

105 

..  *105% 

99 

S4 

50 

24(4' 

24 

4- 

N 

225  !! 

25 

24 

$1 

00 

16% 

17 

16'; 

— 

H 

8791 

17% 

15% 

99 

99% 

98  is 

-4 

h 

516 

99% 

•  •  h 

$5 

no 

I.aprainr  (.0.  Inc.  Pref.  ...  41.00 

j  (.eg*  re  T'fd .  20.00 

97  00  I  (xvldaw  Inc.  Com . .  21.2.7 

;  I.ocw'.,  Toronto  Com .  80.00  90.00 

*'*’•  l.oiidoii  A  West.  Trust  .  76.110 

I  .Manufacturer,  l  ife  .  280.00 

Int.  Life  .  •2;(.r)0  27.00 

i  Maritiiue  Tel.  A  Tel.  Com.  .  16. '.0 

I  Maritime  TrI.  A  Tel.  Pfd.  .  17.2.'. 

55  no  !  IlhDaiid  I.oan  A  Saving,  ...  14..')fl 

54  00  '  Midland  Properly  Pref .  4.26 

54  00 1  Milton  Brick  . 40 

51  00  I  Miniie.«ila  A  DnI.  Paper  C<wn.  19.2.'i  2fl..5n 

9.3  00j\(nir,  I.imiled  Pfd .  96.00 

•  T  Un '  '•‘march  MIge.  t  nit,  .  .3.00 

*7  Monaicli  Life  20%  Pd .  6.5,00 

on  :  Montreal  fxl.  Power  Pfd.  ....  42.00 


a— Payable  Canada  and  New  York.  i— Payable  Canada,  New  York  and  London 

CORPORATION  BONDS 


21.25  I  (Ttility—  *  Bid 

80.(10  90.00  1  Aign,„n  Rly.  .i's.  19.59  .  6('xi 

Avalon  Tel.  44,  19,58  .  1024 

•w"  —A  I  A„re.  Tel.  A  Tel.  I960  lit 


•110  107 

34  4  254  *234  16 


30 

29'; 

— 

H 

150  .  . 

30  i-s 

28 '.4 

29 

-F 

•'i 

100  .  . 

29 

28 

191^ 

20% 

10% 

4- 

«,4 

285  , . 

20  W 

16%' 

21% 

22% 

22 

-t* 

6153  .. 

22'. 

18% 

27 

27 

27 

24% 

27 

30 

29'. 

-r 

JH 

1 

660  . 

39 

26% 

24 

25 

24% 

f 

4630  . . 

25 

21  % 

I  LOANS  and  TRUSTS 

i  Can.  Permanent . 

51  90  Central  Can.  Loan  . 

I  Chartered  Trust  . 

Int.  Rcon.  Invest  . .  . 

Int.  1  Huron  k  Erie 
.  !  Do..  20  p.c.  paid 
‘  Nat.  Trust 
$1  60  .  Ont.  Loan 

1 S  j  Real  Estate  Loan 
Int.  Toronto  Gen.  Trust. .  .  ,  . 
$l  50  Toronto  Mortgage 

I  *1945  Quotations. 


....  245 
....  1131^ 


189  *175  160 

*17J 
*120 

45  *39 '5  36 

•91 v;  85 
17 

248  *225' 8  195 

•110  108 
•30 

..  *133  130 

..  *110  105 


$7  OOMoiiuI  \’i>w  .\pt.  Pref .  8.00 

$2  00  Nnlioiu)!  Ditijf  Com.  . . .'.nn 

-|Nntlonnl  Hosiery  Lom .  .3.8."» 

”®j\«lionaI  Hosiery  Pfd .  .'t.OO 

National  Life  .  6.*i.00 

$1  50  Wni.,  T.om .  I.Y.flO 

$1  35  Wni.  Pfd . .  KH.on 

I  New  Rninswick  Tel.  ... 

00  New  Method  Laundry  Pfd.  .  90.00 

60’  Niagara  LnsYep  Arch  Bridge  4(».oo 

.80,  Northern  'I'elephoiie  .  I  .Ti 

80  Nora  .Scotia  Trust  .  I.’i2.00 

80  I  Nova  L.  A*  P.  Com.  *10. (Ml 

^I  2®  '  flffice  Specialty  Lom .  22.0(1 

ToFaceo  Tnils  .  22.(MI 

””  I  Pacific  Coast  Term.  ...  ....  1,1.00 

$8  00 ;  Kitchener  Lnits  ."it.oo 

$8  00  i  I'HCHUioiint  Osha^sa  Pfd.  ...  100. 00 


fc“-A  Telephone  .‘i.  19:»7  12M‘4 

1.  ’.  Bel!  'lelephoiie  ,5.  PMki  ....  12ti 

B.(..  Power  1‘HiO  .  10:i'»4 

B.C.  Telephone  4‘.j.  P»61  ..  .  107 
Calgar.v  Power  h,  1960 .  115 

10  1-  -81 -n  •’"'ft'*'  •■'•  -  "•'■'’■J 

19.2.1  Power  3*4*  “A”  ..  116 

”5''"  18..  -B"  .  I"('5 

Ini.  Hvdro  Elect.  6,  1944  .  195 

•"•■  6.  J9’'>7  .  D"»4 

♦♦■'W  Ini.  Power  6',.},  Ul.'iT  .  1(17'* 

-*'■**8  MucI.hi'pii  Power  4.  1959...  16.3'. 

4.211  5.60  i  MariUma  T.  A  T.  4.  1967  ....  1044 

.  Mont.  Island  Pwr.  .54,  1957..  114 
1(11.00  III. .00  Montreal  Tram.  4!^x,  19.55  .  too 

10.,.,  12.00  Montreal  Traiii.  5,  ‘‘.A",  1955  ItiJ'i 

Montreal  Tram.  5,  **B",  1955  101 
5.00  6.00  Montreal  I'ower,  .3'.^.  19.56  .  101 1; 

■•S',  Mil.  I..  H.  A  P.  :('.,.  196.3  102 

5.00  5.75  Mil.  I..  II.  A  P.  3',,..  1973  ..  loo'.i 

«-'  »0  Nfid.  A  P.,  44.  lyjO .  102 

15.00  Srid.  A  P.  6.  19.56  .  102 

101.00  N.S.I..  A  P.  4,  1957  .  102'; 

1.3. '25  1  5.50  Ottawa  Pf,we,*  4.  1957  .  I02 


5.00  5.75 

65.00 


Ottawa  V.P.  4.  1964  . 

Ottawa  V.P.  5.  19.59  .... 
Power  (!orp.,  4'y\,  19.">9 
Quebec  Power  4’s.  I*lrt2  , 


j  Saguenay  J*ower  4%,  1966  ..  l(i:*».j  105*«i  Western  ti 


Bid  Asksd  Bid  Asked 

67'.^  ■  Brown  Co.  5.  19f»9  .  I0*t\  lllA^ 

lOaVi  ...  P\ilp  A  Paper  ...  101  10.3 

lit  116  (.an.  P.  A  P.  Inv.  5,  W8  ...  101 

120'4  ...  Can.  Lih-o  6.  19.’>2  .,  lOi 

129  ...  (.nil.  Nickers  6.  1947  .  .  ...  107  109 

10:i'»^  105**3  Can.  Cement  4'-,  19.'>!  .  io’i'4 

307  109  l(  .ons.  Paper  19.M  .  H»9  \  111*4 

115  ...  :  Dotii*  Coal  4V.I,  1952  101  lOS 

107C;  !)om.  Dalles  6,  19r*7  .  lOlVi  103% 

116  .  j  Donuaeona  Paper  4 '*2,  1958  .  lOKi^  ... 

lOlU  1(W>  i  Dr>den  Paper  6.  1949  ..  .  IdHig  .  .. 

JO'i  107  Dom.  Steel  .k  (.oal  t)'4.  19.5.S  .  MO  ... 

1(M3.  ...  Drvflen  Paper  0,  1919  _ IOS'4  • 

107*4  ...  Famous  P!a>er»  I'a.  19.N1  .  JOIA4  10.8?4 

|0.t*4  .  Foreign  P.P.  .SeiS..  6.  1919  ,.82  .  . 

104%  ...  (ireal  J.akes  Paper  I9.')5..  MI ‘4 

114'  ...  (.ypsiim  L  A  A.  ,  109'^,  112% 

304)  Int.  t.ity  Bnkeis.  5‘a.  1918..  Joo’ 

193%  ...  Inter.  P.  aA  P.  PfiL  .5,  1968  ..  110% 

30!  103  l-ake  St.  Jolin  P.iVP.  T),  1961  lirj'^j  I'U'; 

101%  103%  h.Hkr  SI.  John  WSil*.  l‘»61  102'’4 

102  104  1  McCuIl  Front.  Oil  (%,  1919  .  102  104% 

lOO'i  102'3  '  Maple  Leaf  .'P,.  1963  .  100%  102»» 

102  ...  Masvey  Harris  4%.  1954  ....  103  105 

102  ...  Moiis  Ltd.,  6,  19.53  .  101 

102%  104%  Mont.  D.  D.  6,1913  ..  100';  103% 

102  ...  N.S.  StI.  A  Coal  3’..,  1963  ..  97%  100% 

106  ...  Pure  Bros.  5.  19‘»7  .  10.3  105 

102%  ...  RoHand  Paper  4s.  196.5  .  100%  .  . 

M.'.'i  ...  !  Simps4»n\  Lid.  3'^,  1!'60  ...  looi^  382% 

102*,2  104%  '  Unit.  .Nmusements  4.  1065  .  100% 


100';  103% 

97%  100% 

103  105 

100%  .  . 
IOOI4  102*4 


Do.,  .Series  “A** 
Shawiiiigan,  V.j,  1970 
Shawinigaii  4,  1961 


St.  Maurice  Po^ 
St.  (!alh.  Stanie 


me;  I 
10:»%  :  ,\le\ 


Pr.  3'%.  1970  I02'.j  101'.^  I  Acadia  Apts 


Bhig.  6.  1917 


\  00:  P'«v.  Bank  of  Can.  12.00  U.(V1  I  Pnlted  Securities,  3.  19.52  ., 

Int.  P^*ovincin!  Paper  7%  Pfd.  ..  109.00  110.00  I  Winnipeg  Klee.  ‘,N’  6.  19.55 


$4  ooi  Fh'iidential  Trust  .  8.00 


Record  of  the  Curb  Markets 


109  106 

no 

*10  4' 

*100 

20%  19' 

106 

110 


31  15% 

•31  %  25 


—  Week  ending  February  5,  1946 


Salet  Bid  A«k  High  Low 


13%  *14%  5% 

52  *50% 

7  *20  1  % 

9% 

*110  80 
17%  14% 

12%  9% 

19%  *18%  16 

*35%  33 
*4  w  3  ‘ ; 
•12  11 
15%  13 


*130  102 '* 

33  30% 

112';  no 
*32  20 


Do,,"B’ . 

27 

Imperial  Oil . 

17 

Imperial  Tobacco  .  .  . 

5  % 

Do..pief  . 

8 

Imperial  Varnith . 

15% 

Do.,  pref. 

29’4 

Ind.  Acceptance,  "A 

Do.,  pref . 

106 

Inglis,  John 

11  % 

Int.  Bronze  Powder* 

19 

Do.,  pref 

Intercolonial  Coal  35 

Do.,  pref  125 

Int.  Coal  k  Coke  35 

Inter.  Metal  Ind.,  “A'  31 

Do.,  pref .  100. 

Do.,  “A”  pref  104 

Inter.  M  l  ing,  4%  pref  M3 
Inter.  Nickel  45 

Do.,  pref .  152 

Int.'  Pulp  k  Paper .  50 

pref .  132 

Int.  Pete .  25 


22V4  19%  +  3% 

35  34 


$5  00  Aluminium  Ltd-,  pref  118 

^0  Andian  Nafl  20% 

%S  00  Atlaa  Steels  .  59'.^ 

$2  50 1  Bathurst,  “B”  6%  6 

$2  50;  Beath  Co.,  “A”  20% 

Belding^Corticelli .  140  145 

SI  00  Do.,  pref  .  156  157 

Int.|Bright.  T.  G .  17 

SI  00 ;  B.C.  Packers  41  44 

B.C  Pulp  k  Paper .  59  64 

53  00  i  Do.,  pref . ,120 

60  Brown  Co  .  7*g  7‘ 

I  Do.,  pref  ,  .  .  90  92 

I  Calgary  Power,  pref  .11.0 
Can.  k  Dom.  Sugar  28';  29' 

Canada  Matting  62 

90  I  Can.  Nor.  Power,  pref  109  110 

!  Can.  Starch .  11 

Do.,  pref .  121 

55  00  Can.  Vinegars  .  16% 

20  Can.  Food  Prod  .75 

$1  00  Can.  Gen.  Investment.  .  16%  18 

Can.  Iniiustriet,  “B  ".  196  196 

Int.  Do.,  pref .  180  178 

Can.  Ingersoll.  62 

$6  00  Can.  Int.  Invest.  Trust..  6  9 

Int.  Do  .  pref .  100  100 

Int.  Can.  Light  .  1^  .  14 

50  Canadian  Marconi  .  4%  5 

40'b)  Can.  P.  k  P.  Invest _  3%  3' 

6%  Do.,  pref .  15%  16 

SO  j  Can.  Vickers  .  14%  14 

$l  SO  Do.,  pref  .  101  106 

Int.  C.  W.  Lumber  .  3  00  3  80 

$5  00  Can.  Westinghouse  ....  57  61 

Cassidy’s  Ltd .  13% 

80  Do.,  pref . 129  ., 

$l  50  Catelli  Food  Prod .  17 

Do.,  pref .  16 

$8  00  Celtic  Knitting .  10 

Int.  City  Gas  k  Electric .  10 

Int,  Claude  Neon . 70  70 

56  00 1  Do.,  pref .  74  67 


17  80  j  BrliaiU'r  (L'nin  (.om . 

225'8  195  $9  00  Brliancf  Lr.iin  6'.'.%  Pfd. 

no  108  $5  no!  Bosedale  Golf  . 

•30  $2  00 1  nt.val  Trust  . 

l?n  «  . 

no  10s  JS  00 1  Massey  Com. 

I  Setherlliig  Hiihher  t^in.  ... 

j  .Sherbrooke  Triixt  . 

m  ^  !  ^iueeiiiies  MeNiiiightoii  Gom. 

'  .'^•'•e'elg.i  Life  2.1%  Pd . 

wO e  aa  Wvia  '  Sl.m(Inrd  Fuel  Com.  . 

.  .St,vndard  Fuel  6';%  Pfd.  . 

I  .Sterling  Trint,  . 

—  !94ft  --  Current  j  St.  John  Ilryiloek  Pfd . 

High  Low  Div.  Sun  I.ife  .txve . 

Third  Cpn.  Gen.  Invext . 

Uni  la  «i  on'  tiarpet  Tom . 


\Vinni(>eg  Elec.  'R',  ,'i,  I'l.'i,',  .  Itil 
I  Indiiatries— 

Itl.^.Otl  '  Aliilihi  fi,  lO.i.l.  r..(I.It . 117 

.\hitihi  fi.  Kl.'i.l  . 117 

.\lhertH  Paeifie  Grain  fi,  Kllfi  Ilii 

.MgolliH  Sleet  ,i,  I'.IOI  .  1111 

RrHiidrain  Hender.son  fi,  l!l4,'i  Itl.l-x, 


i  lloniinlon  Sqiiaie  4.  lil'.d  ...  99 

.  (Godf.ev  Reiiltv  4.  I9.'.2  ..  9,=. 

101'^  ■  l  ord  NeNun  Motel,  (.  1(117  .,  87 

mr,  :  MuulrenI  .\[)t.  1.1  (.  I'tM  ..  97 

(Igilvt  Meallx  I'.t.M  _  99 

I  Quebec  Apt.  &,  ISfiO  .  99 

119  I  (Jneen'.  II. .tel  19.',.'l  ...  .  99 

119  I  Hly.  Kveh.  Bldg.  2'...-9.  19.'.9  87 

i  Shei  lu■^»ol.e  St.  .9'...  t(i.'.2  ...  91 

Ill.Tj  !  SI.  Cath.  Stanlex  j-.T.j,  4 ’;'.7  9(1 

'  Wind.xnr,  4'.i,  19'..9  . .  100 


Market  Averages  and  Volume 


98.011102.00  1  I  T  % 

8.9.90  ....  I 

10.1.00  '  , .  ,  ,  , 

‘'’“too  MONTREAL  STOCK  EXCHANGR- 


44';  411^  f  3t; 

64  58  ♦  5 


28'.,  29»4  28M|  +  H 


Iftt*  4  15i 

192  4-  1 


185  *185  1.30 

71,  6t» 

92  80 

109  *110  104 

29  5g  25  It 
62  62H  60 

won  109 
IS  tlVi 

140  *121  115 

17  16t> 

•75  491.4 


•  1  Toronto  G^^upral  Ins .  f*.2o 

80  A  Guarantrr  .  91.00 

$4  00  ^’n.  Stk.  Yds.  x^ask.  f,*nm.  .  .30.00 
$7  00  Vn.  Sik.  Yds.  .Sask.  8%  Pfd.  105.00 
Liiitrd  Farmrrs  ('.o-Op.  ...  .3.7.’» 

Int.  I'nilPf!  Sicrl  pfd .  26.2.7 

■  •  .  .  Virc-Bov  Mauuf.  Pr#‘f .  26,00 

•  •  Victoria  Trusts  A  Sar . 108.00 

•  •  NN'alrrlo*)  Manufacturing  ....  2f»,.*t» 

ftft  3Vatfrloo  Trust  . 101  ..50 

*  Wentworth  Radio  .  .3.00 

$2  00  ^'  ***1*  Asm’f.  f.om .  6.3.00 

$7  00  West.  Assce.  Pfd .  42.00 

Int.  NVest.  (train  Lom .  1.60 

$7.00  NVest.  Grain  Pfd .  ...  4.1. .50 

40  York  3’radlng  . .  7.00 

$2  .50  .VIe.vandra  Apts.  .3’s  M.N  ....  81.00 

}ni.  Aucroft  Place  (’s  '.NO  .  .57.00 

t7  on  Aiinandale  ('ourt  Apt .  64.00 


.Ian.  .30  .. 

VN’eek  ago  . 
Near  ago 


Ind  II  st  rial 
L3.5.1 


26.2.5  27.25 

26.00 
108.00 
2f»..50 
101.50 

.3.00  (.75 

63.00  70.00 


TORONTO  STOCK  EXCHANGE— 

F 

.T.an.  .30  .  . . . . . 

Week  ago  ....  . 

Year  ago  . 

NEW  N'ORK  STOCK  EXCHAN(;E— 


Industrials 

190.29 

186.9.3 

1.T3.28 


.Ian.  .30 
NVeek  ago 
1946  high 


Montreal  St»»rk  F%change  ... 
Tonmtn  Stock  F.\change  ..... 
New  Nork  Stock  Kschange  .. 


Indust  rials 
106  .3 


NVeek  Previous 
To  .Ian.  30  NN  eek 

1.871.103  2,000,*M.5 

1  1.123.000  12.7.39.000 

13,320.000  12.180.000 


Itilitics  Combined 
.54.0  80.2 

.52.7  77.4 

54.1  80.2 

—TOTAL  TO  DATE— 


57%  $2  00  I 

4%  ,  I 


.  ,  ,  I  Do.,  pref 
Int.  I  Inv.  Foundation 
.  ,  Do.,  pref 


5 

♦  •i 

4-  « 

7595 

S'4 

$1  04  Journal  Pub.  Co 

15 

15 

3'8 

3 

7.58 

ih 

, , , .  Lake  St.  John  P,  k  P.  .  . 

61 

62t; 

62 

4- 

2!; 

16 

15 

+  « 

298 

18W 

I3H 

, . . .  Lambert,  A!f . 

n’i 

11 H 

11 

14 

13'<i 

—  h 

310 

14% 

12 

....  Langley  Ltd.,  pref . 

38 

106 

103 

f  5 

316 

110 

97 

....  Lownev  •  . 

14 

15 

14 

+ 

H 

3  80 

3  00 

-4  60 

204750 

3  80 

2  95 

MacLaren  P.  k  P  .  .  .  . 

40  (; 

41'-; 

39 

61 

57 

+  ♦ 

315 

61 

57%  $2  OOib  *  t  Maritime  Tel.  k  Tel .... 

17% 

13 

13. '-s 

Do.,  pref . 

17'.; 

129 

129 

$7.00  Melchert  . 

11 

lO’.' 

10% 

_ 

18 

20 

17H 

....  1  Do.,  pref  . 

17W 

17 

it 

ISts 

IftVi 

16 

.75  j  Mercury  Mills . 

18 

15 

\o!4 

....  Minn,  k  Ont.  Paper 

20 

23% 

19*-; 

4- 

2H 

*10 

.....  Montreal  Island  Power. 

35 

• 1 06  103  %  56.00  1  Com .  Alcohol 


50  47%' 

132  130 


*152 

53%  48% 

133% 


Inter.  Power . 

54 

53 

Do.,  pref  . 

,  105 

104«. 

Inter.  Utilities 

.  43 » ; 

42'i 

Jamaica  Pub.  Service 

14 

144, 

Do.,  pref . 

110 

Kelvinator . 

28 

Lahatt'e . 

■  27'. 

2  /  '  3 

Lake  of  Woods . 

.  31 

31 

Do.,  pref  . 

.  157 

Lang  k  Sons  . . . . 

21 

22 

Laura  Secord  . 

21  % 

23«4 

23%  —  1% 
48%  —  5% 


$4  00  Do.,  pref . 

$1.60  Con.  Div.  Sec . 

$7.00  Do.,  pref . 

Contoi.  Paper  Corp 
55.00  Consol.  Press  Ltd. 


74 

67 

—  r 

78  .. 

75' 

67 

6‘, 

6  % 

6‘; 

—  k' 

2371  . . 

on 

6 

8 

8"i 

+  ■  k 

330  . . 

8 

90 

1  30 

90 

4-  .40 

356  . . 

1  so 

.so 

LSI, 

155; 

15'-s 

130  .. 

15« 

w<i 

18<a 

164s 

4-  44 

62516 

1844 

16 

Legare,  pref  . 

Linsday,  C.  NV . 

Do.,  pref  ^ . 

Loblaw.  “A" . 

Do.,“B’’ 

Loews  Theatres,  pref 
MacKinnon  Steel  ... 
Do.,  pref 

Maple  Leaf  Gardens 
Do.,  pref 

Maple  Leaf  Milling 
Do.,  pref 
Do.,ri|htB 

Mauey  Harris  mew). 

Do.,  pref.  «newi  . 
Me^lLFrontenac  . . 
Da.  pref . 


15'4  17%  15%  +  2% 

22%  . 

90 

17%  19%'  16%  -F  1% 

33  33%  27%  —  3% 

19  20  19  T  % 

105  105%  105 


55)4 

53)4 

Corr.  Paper  Box,  pref 

liok 

105 

I04H 

$7.00 

Do.,  com . 

8 

■iJ4 

43  >4 

42 

$l  50 

Cub  Aircraft . 

1  85 

3 

14% 

1  2  ‘'4 

68 

David  k  Frcre,  “A”  .  . . 

22 

24k 

*110 

107 

$7  00 

Do..“B' 

4 

4 

*29)4 

17 

Int. 

De  Havilland  Aircraft. 

IS 

28 

24% 

$1  no 

Do.,  pref . 

1  25 

314a 

29 

$1 .20 

Disher  Steel . . 

3 

157 

$7.00 

Do.,  pref . 

17  >4 

22 

17 

$1  00 

Dom.  Engineering . 

50 

50 

39(4 

23*4 

1914 

80 

Dom.  Oilcloth  . 

41 

41 

36 

Int. 

Dom.  Square 

24 

25 

9 

Donnacona  Paper 

17', 

18% 

17 

*80 

65 

Int. 

East  Kootenav,  pref  . 

34 

34 

31 

28% 

$1  00 

Fairchild  Aircraft . 

4  k 

5'g 

♦k 

28 ’4 

26% 

$1  .00 

Fleet  Aircraft  . 

6 

7 

6 

*100 

12 

5 

$7.00 
51  50 

For.  Power  Sec. . 

Do.,  pref . 

1  10 
15% 

16 

is'i 

80 

$5  00 

Fraser  Coy’s . 

56 

58 

5Sk 

•30 

10(4 

Frciman  Ltd  . 

10  >4 

12 

17% 

14  k' 

Int. 

Freiman's  Ltd.,  pref  . 
Godfrey  Realty  .  . 

103% 

36 

25 

•22'  , 

17 

Hillerest  Collieries . 

50 

•I  50 

65 

Hotel  De  La  Salle  . 

6 

19% 

33% 

1414 
28  k 

SI  2S 

Humberstone  Shoe 
Hydro-Electric  See  .  . 

20% 

8 

8 

744 

20 

16k 

Int. 

Intercity  Baking  . 

76 

10644  10444 

$6.00 

Int.  Paints . 

.  1544 

15 

...  Mt.  Royal  Hotel .  14%  16  ISV 

Arr.  Noorduyn  Air .  12 

Int.  Nova  Scotia  Light .  98*4  100 

,40  Do.,  pref .  108 

..  Nuclear  .  lOi;  10%  10 

75  Ont.  Silknit  .  6 

Int.  Do.,  pref .  70 

Int.  Paton  Mfg .  72  85 

Int.  Do.,  pref .  130% 

$7  00  Power  Corp.,  pref .  110  110 

Int.  Do  ,  2nd  pref  .  53  53'% 

....  Que.  Pulpk  Paper,  pref.  39  40  39 

$1 . 00  Quebec  Telephone .  7 '%  7  % 

....  Reliance  Grain  .  20%  18 


23 'm 

35  1  00  *40 

16% 


100  94'; 

*109%  106 
11%  10'; 


♦25 

3'a 

Do-,  pref . 

107%  108 

*130 

73 

int 

Sangamo . 

29 

*3 

♦17'» 

Arr. 

Sarnia  Bridge,  (new*  .  .  . 
So.  Can.  Power,  pref 

12 '4  12' j 
lift  iiftk 

12 

51 

45 

Int. 

Southmount . 

38  28 

,27 

41 

.38k  SI 

60(b) 

Standard  Clay . 

12 

25 

18k 

Stand.  Radio  . 

8  9'. 

8 

18>; 

16% 

Stowell  Screw.  "A" . 

Do.,  "B  ’ . 

27  28  k 

15 

2Ak 

5  k 

4(4 

Stop  k  Shop  .  .  . 

1 '  1  . 

5k 

Int. 

Supertest  Petroleum  .  . 

46 

1  25 

50 

Thayers,  com  . 

3 

16 

Do.,  pref . 

18';  . . 

S8<4 

53  k 

SI  40 

Thrift  Stores  . 

14 

10(4 

Do.,  pref . 

30  35 

103 '4 

$6  00 

Unit.  Amusements,  *‘A’* 

26 

38 

24 

Do  . “B  ’  . 

21 

12%  11 
116% 


•"•  REALTY  BONDS 

$3  on  tl'umlabed  by  A.  J.  Pattiaon  Jr.  A  C«.) 
68  Bid  Aabad 

Int.  .VeadiH  .Npts.  I’s  ‘.Ml  .  93.00 

'  .Nilctaidc  Slicppard  7\  *48  ..  44.(><4 

.Vlliert  lla>  »  ull  .  fiti.lHI 

liaU.MU-  HIdti.  .f.v  -t..  .  ti,l.(MI 

*  70.  Bay-.Ndelaiilc  (laragc  6'a's  ..  40. (Vl 

[yQ  iiUiuc  M,  (teorge  7*  ‘46  ....  T4.(H» 

i  Llarcndon  .Npl.  7's  ‘4(»  .  46.00  50.00 

Int.  ■  (.larciiduii  i*n»p»  ’N  '17  .  46.00  50.00 

80  (.oiniuught  llutcl  Ls  *52  ...  81. .50 

.  ■  ■  •  '  Dom.  Square  4%  *59  . 97.50 

1  (it-ncral  Bun  k  Hotel  3's  ‘54  .  74. on  76.50 

Int.  :  (ijencagles  5*s  *59  .  75.00 

'  (KKifrcy  Ucalty  4‘.s  V>2  NV.S.  tOi.oo 
56  00  Insinaiuc  F.xchangc  4*5  *51  90.00 

Keefer  Bealty  5’.h  ’55  .  01.00 

;  Lomt)ard  Bealty  2%*s  *51  40.00 

$2  00  liOiidon  Bcaily  *50  ...  100.00 

$4  00.  Lord  Fllgin  Hotel  .  90.00  100. (K) 

$7  00  l.<)ul  Nelson  4*s  *47  .  83.00 

J*  00  .Mayor  RIiIk.  .u'-j'i  ’12  .  8.'>..'.0 

$3  00  Met ropolitaii  Bltig.  4‘m*s  ser,  8.5.00 

;  Montreal  Apt.  Ts  *54  .  96.00 

51  60  i  Dntario  HUlg.  O'y's  ’4  .  63.00 

$6  SO  ^  Prince  Ftdward  Hotel  4*s  *47  IS. 00 

$1  00  lUchmond  Bldg.  7’s  *17  .  30.00  ,35.00 

50'  Boyal  NViiulsor  .Npis .  37.0(1 

$6  00  '  St.  (<Hth.  Stan.  Hlly.  4*s  *57  81.00 

- I  J  rinily  BhIg.  4‘s  ‘52  NN'.S.  ..  19.00 

•  'initeil  Hotel  Notes  .  8.00  10.00 


*52  NV.S.  96.00 
4*5  *51  90.00 


100.00 

IHi.OO  lOO.(K) 
83.00 


96.00 
63.00 
IS. 00 

30.00  ,35.00 
37.00 
81.00 
19.0(1 

8.00  10.00 


-  H 


76 

16%  15% 


United  Distillers  . 
Int.  United  Fuel,  *‘A” . 

Int.  Do..  "B” . 

United  Sec 

$3.00  Windsor  Hotel 


15%  15% 

41  50 


9%  8% 

16%  14 


Int.—Interim  dividend.  *1945  Quotations. 


16%  $% 
11%  11% 
t A )  s  c  of  arrears. 


-  NVellinKtun  Bldg  6%*s  »er.  ,  72.00 

j  NViiulsor  Lt.  Apt,  Xs  *56  NV.S.  61.00 

*1  60  SfiRkatooii.  —  Livestock  receipts 
.  at  the  Saskatoon  Slock  Yards  for 

—  i  tile  eleven  months  ended  Xovember 
jj^*J^;are  reported  as  follows:  Cattle, 
$1  oo|  S2,745  head  (compared  with  66,427 

i  in  the  corresponding:  period  of 
1944»;  calves.  11,S54  (10,l»52): 

I  hogs.  1  75,805  (329,7291;  sheep, 

’"‘•I  l.'i.SOT  (  22.723).  and  horses,  6.- 
'  S90  (.7,662). 


THE  FINANCIAL  TIMES,  FEBRUARY  8,  1946. 


MARKED  STRENGTH 

AGAIN  SHOWN  IN  board  room  pany  aniioiiin-pa  divideiul  Of  .'’..'il  UUtBtii  niruMi 
WFFIf’^  MARIfFT<!  "  —  jC  ih  PRO^PFfT 

Tf  LlLllV  iJ  ItIxkIIIVIj  I  ij  I  .MAKKK'I'S  );eiu'ially  l)eliaved  as  niaf,  I  I.  thus  iiK  rcasins  dividend]  lU  111  1  llVlJl  li V  1 

I  til i',' III  hr  r\|ierled  diiiiiii;  the  iiasl  iiayment  lo  .fl.in  a  share,  as  rom-l 
,  r-  cl  I  ««'0«:  v.i.ilr  Irauiny  was  Klill  in  pa  red  wit  h  .« 1  .nil  a  share  prcvimisly. '  _  / 

Stocks  Continued  to  Show  Widei  i,e,|rr  iiian  tair  \oluLnc  some  liesi-  One  dollar  a  share  has  been  distri-i  Indications  Point  to  More  Lib- 


Heard  in  the 

BOARD  ROOM 


Maclaren  Steps  Up  | 

Dividend  On  Stock 


A  NEW  DEAL  IN 
QUEBEC  MINING 
IS  IN  PROSPECT 


DIVIDENDS  DECLARED 


Advances  With  Only  Few 
Losses  for  Period 

CONSTRUCTIONS  STRONG 

Ucfinilely  strons  tone  (■onltniied 
on  stork  marke's  durini,'  pa^t  week. 
Gains  onre  more  p.m  ceded  losses  b.' 
a  substantial  margin  during  the 
period  with  n  idcin  e,  howe'er,  of 


lanry  wa^  atipareni.  and  in  several  bitted  on  ronimoti.  on  a  f|iiarierly| 
.tes.dons  prices  .showed  easier  ten-  ba.^is  of  2,')  ecnl.s  a  share,  siiiee' 
denciee  Howe'er  tin  o'er.'.II  trend  ];i42.  ] 

"as  to  higliei  Ir'ols.  Ihoilgh  not  'I'liere  are  .ann.nnn  shares  out-: 
on  ti>e  same  scale  a.s  inior  to  Hie  standing  from  an  anihorized  issue! 


ii-off  of  a  If"  "ef'ks  ago.  In 
the  I'niieil  States  concern'  lias  been 
I'f  pea  tedl.'  'diced  by  Go'ernMeiil 
oiiicials  and  financial  houses  alike 
at  I  be  growing  tendenc'  by  me. 
public  lo  speculate  on  ‘'rals  a'l'.l 


of  T.ab.nnn  shares,  no  par  value. 

LARGER  SALES 
OF  SECURITIES 


interest  sw  iifdnng  to  group,,  of  se-  particularly  to  act  on  IlL'  Vk  f  |  |l  |  |  |  k  V 

curities  "  Inch  ham  not  bee,,  so  ,.c,.omniendai  ions  of  irresponsible  vl  JLV/UUl  1  ILlW 

mucli  in  the  iiublic  eye  ol  late.  and  ill-informed  advisors;  and  the 

Kuildins  issues  came  in  for  at-  perhaps  |o  a  ...  .  , 

lentioii  in  a  l.'ig  way  during  the  Substantial  Increase  in  Volume 

day  session  ended  Tuesday  last,  and;  ^Trading  on  the  Montreal  Si.ick  j  of  Sales  to  Other  Countries 
the  steel  issues  ab;o  .-how  ed  marked  i;|.|innge  ran  counter  lo  the  dim-  November 

strength.  l>uilding  I’roducl.s  moved  inishiiig  volume  treiiil  noted  on  | 

up  J''i  on  the  week:  fenieiu  com-'  ,„a,'ke|s.  willi  turnover  v  .  nf  smiir. 

moil  gained  .I’,  and  tlu-  preierrcd  ..pp,,,  i,;,||  j,  .shares  beltei  Ottawa.  Net  ales  of  . 


;  eral  Interpretation  of  Re- 
I  strictive  Laws  in  Province 

I 

I  BUILDING  NEW  ROADS 

!  .’'lining  enterprise  in  the  frov-j 
'  ini'e  of  CJuebec,  which  for  somei 
'years  past  has  yielded  l.'ut  a  small  | 
overall  return  In  resident.s  of  the! 
province,  today  offers  an  ever- 
'  lirighteiiing  prospeci  for  mine  ope- 
rtitors.  financiers  and  others  con- 
cpi'tied  with  the  e\|doilution  of  the 
Northland's  rich  mineial  re.sourc-i 


POWKH  r.ORPORAnOPl  or  f>WAM4 

IlMITBl, _ 

The  Boflrcl  of  Directors  has  declared 
this  dsy  the  following  dividends. 

6%  Ffr.rf  Cumulatirff 
Preferred  Stock 

No.  83.  quarterly,  $1.50  per  share. 

(If.i  Son-CumulaHee  Parilclpotlnf 
Preferred  Stock  ( Par  value  S.V>) 

No.  75.  quarterly.  75c  per  share. 
Payable  April  1 5th,  1946,  lo 
shareholders  of  record  at  the  close 
of  business  on  March  20th, 

1946. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  January  25th,  1946. 


under  the  management  of 


Other  Official  Notices 


THE  BANK  OF  TORONTO 


me  DHin  ur  lununiu  Tk.n..  m  •  j 

—  TheRoyalBankofCanada 

DIVIDEND  NO.  23S  |  DIVIDEND  No.  234 

Notice  is  hereby  given  that  E 
dividend  of  two  per  cent  (twenty 

*>f  1  J'.^  I  >  -  r  I  \  la  ( .  r,  N  I  N  pp  r  vna  i  c  on  rpnts  ocr  unnn  4  Ra  ^<4  it  aw 

Ihr  P„id-ii|.  Capital  Stock  of  this  bank:  'r 

has  l-ccn  declaicd  for  tlir  riii  rnil  ipiar-  'V  '  been  de¬ 

ter.  pa.v  alilr  at  llic  Mead  Office  of  live  Glared  lor  the  current  quarter  and  will 
bank  and  its  bi'atictir>i  on  and  after  the;  bc  payable  at  the  bank  and  its  branches 
first  day  of  Mat-eli  ne\l,  lo  sharriiolilers  ,  on  and  after  Friday,  the  first  day  of 
I'ebroarv'  iMh  "I'atr""'"  i  shareholders  of  record 

lehriiai.v  I.iiii,  1.1(1.  I  at  the  close  of  business  on  the  31st  day 

By  oriier  of  the  Board.  I  of  January,  1946. 

B.  s.  V  ANSTUNK.  |  By  Order  of  the  Board. 

Oeueral  Manager.  :  ^ 

CANADIAN  LOCOMOTIVE  General  Manager. 

COMPANY.  I.IMITFn  •  Q'Je- January  IS,  1946. 


added  a  point;  FoniuLuion  in  Ihp  iiropinlin^  work.  Cains  ! ^?n  ”\nv- h  Provincial  Coverinneiit. 


gained  I  's  :  (iyiiriim  added  I'sljwtn'  recorded  in  all  group  n' 1 'comiiat  ed  jt p  j  I'fiit  highway — the  .Senneter-  Corporation,  Limited  ,  the  profits  of  the  Company  for  the 

while  Shei'vvin  Williams  added  2.  "  I’aper.s"  closi d  tile  t'eHod  1  ^l”., ,i  (in(i*'in 'odoher  '  and  $h,- ' ''f’-(v<)uyn  road  was  completed  and  The  Board  of  Directors  has  declared  year  Ihl.S  on  the  outstanding com- 

In  sleel  group  and  in  the  pquip-  ;ii,oui,  si\  iioinis  higlier;  tit  ilil  ies  I ’’  voi  vitnn  I  has  heeii  in  tise  for  .sev'et'!il  years.  this  day  the  following  dividends:  ;  mon  shiirp.s  wit  hour  nomi  nal  or  iia  r 

ineiils  the  following  gains  vvci'e  were  f  racl  ionally  uii;  industrials  j  .  ’R-  ^  .,‘-5  aod j  Aiiother  t  hat  wliicli  will  iiltiinale-  7'’o  Cumulattie  Preferret  ,  me  value,  payable  March  1st,  lOIG  to 

shown:  .Muoma  Steel.  2 -b  :  < 'a  n. :  .',,1  \  a  iicrd  tiiree  points;  gold  .slocks  M '1’  ”nv  i  Iv  enn  from  St.  Felicien,  in  1  he  Gake  I  sliai'cliolders  of  record,  Fehruury 

Forgings  A  .  Horn.  Foundries  1 . !  ga ined  more  t ha n  t w o ;  a nd  ban ks  " IS  >1"  ’h.nt  .n  a.  othr  ^  payable  Apr.M 5th.  1946  ,  ^ 

I,  .  •  S  . .  . . I  :i  .  .  .  Immilli  of  lh('  vear  evcciu  June  and  1  .  ,  ''e'.  .  So  par  value  Common  Stork 

Dost..  1.  -  ImM.in  Sill.  .u.  rose  more  than  1'.,  potnls.  1  repurchases  from  ,  he  Santa  u  mining  f.eld-hns  abonf  4tl  no  67  ouarterlv  Mcr>er,hZ^  »>•  0'''bi’  of  the  Hoard. 

Hamilton  Hridg.'  -  ''o""  li'S  '",  I n  I  oronto  as  el.sevv  here  some  un-  :  Kingdom  increased  to  $;!.- ]  or  roughly  one-third.  now  %tyX  Apr.V25th,‘T946.  ’  C.  ^V.  DALY. 

J  1  .  Mai  Kinnon  stipl  .  aiul  Mu  rcHaitlM  (io\rlopP(l.  wMli  cons*’*  C  it.Vsi/.K  4*»  ••mi  min  vv'i«  i  roniplctpd.  C'outrart  for  tlio  st'COlul  to  holdert  of  record  at  the  cloee  of  c  .  le,  .  .  'r  . 

preferred  in.  .Ma.ssev -1 1  a  iris  I  '  s . '  (,ueiillv  lower  volume.  mor('  Iliiin  b"b.0i  '•  of  "hii-h  ■..>.••  .  j],p  ('hibo'igaman  liigh-  business  on  March  20th,  1946.  Seeretnry-l  lea.surer. 

Uobt.  .Mitchell  2 's.  Ontario  Steel!  a  million  shares  off  for  the  week,  .minposed  of  (  anadtan  stin-k^  wav  will  soon  he  awarded,  if  is  tin-  q  „et.r  Kingston.  Ontario. 

If.  Fage-Hersey  ^4  .  Knssell  Indus-!  All  seelions  eveept  western  oils  ^  ^ ^  1'’^,  derstood.  and  the  road  is  expeeted  Montr-,l,J.nu,ry  22nd.  1946.  •lanuary  ,.lst.  ITHi. _ 

tries  Mr.  Steel  ol  Canada  ■'!  and ,  show  ed  belter  lev  els.  I- imil  av  erag'-s  o'all  and  pia  lu.ii.  finished  within  ihe  ne.xt  two  _  _  i  '  "  — — — ■ 

Fniled  Steel  '  w  ere  as  follow  s;  Tnd list ria l.s.  |i|j|hi'inm.  i-  vears  - - --  -  -  -  - . -  - -  U-li*  D  I  *  1 

GIsevvhere  in  Hte  li.sl.  Can.  f.-l-]  Ihree  points;  .golds  advanced  "'o»' J  'Jl.';.  I'j,  4 -^'^net’s.sles^f  '  .Atu'il  her  hopeful  facorsemt  i-** 'ho  f  El  C  I  I  M  I  T  r  ft  Malting  CO.  Limited 

R  lU'SR  iiu) \  c(l  tip  h  poi p I s,  ( 1 ,  I *  t  It n  11  1  o  poiii t s ,  b«i so  nioi .1 1 ^  ;  1  « «  Cp t M iik;  t ojjp!  iioi*  h v  i  h«*  tu i ii j  11  s  Q  I  P  ^  ^1  \  II  nA  I  I  F  n 

Paper  added!.,  the  voting. rust  HiU  chalked  up  a  ,  wo-aud-a-ha  If  .>o'"t  | ''  o;  .o^all  'j',,,,  >  I  IVl  T  >  U  N ) ,  UlWIItU  nlVIlJMM,  NOTIGF 

and  the  v.I.  piml.  ..;  .Monireal  Ham-  rise;  while  w.'siein  oils  eased  : ^ l*referre.I  IHvideii.l  \o.  4  ;  .Notice  is  hereby  given  that  a 

motive"  ’ol.  UMU  s' ree,  where  a  wav  e  of  ^od  ’  of  l!.t4.  Dnring  the  same  ’'''"i'  has  resulted  so  far,  on  the  xoTICE  is  hereby  given  that  a  I M- ' -Mia-'e-I.v  dividend  of  Fifty  (’enis 

•  p  ■  vv  hiie  Si  m'lVms  '  M  b’lvin'  eiu  h ,|si'. si'u  Ind  f  T'lier  ,  r- i  pcfiod.  net  .sal(>s  to  the  Fnited  part  of  Ontario,  in  t he  formation  of  ^  sdend  of  One  dollar  and  twel  vo  '  Per  Hhare  has  been  declared 

and  he  n  r.  1'  INM,  d  ic  sVe  i  U  ,  n^  'ooslled  $  20(1. 1  .....nOO  e,,,,,-  'ho  McTague  fomm.ss.on  to  deaH  ,j,.12f...  per  --n  the  no  par  value  stock  of  the 

pV.e,  iii-e  iiwie,  ii^^n^  iVi  ^s  hesi  1  a  u.'v  Vl,  t  i  u  t  o  ga  i  u  s '  a  .1  d  '  Pa  ted  with  $infi,.-.,m,.IOn  in  1  94  4.  ;''"h  Improper  promot  lona  1  and  |  outstanding  1-aid-up  '"innany.  '1  ne  above  dividend  is 

p'  ,  '•  1  while  oilier  turnover  was  '.about  ‘-i-  million  i  '’ho  increase  in  sales  to  all  conn- |  "•  Iter  praet  tees :  in  Qnel.ec,  w  hile  as  |  pp,.  ,,p„,  j  j  i,  «7p  >;  payable  March  la,  191.,,  to  Share- 

J. ionz  ^dinel  .1  2.  hit  oth  .  . - _ muirilv  from  net  sales  ■  >'0f  Hiere  has  been  no  olllcial  oas-,,.  ,  ,,  UpUeenia  l,le.  Preferred  I  ''<>l‘lcrs  of  lecord  at  Ihe  close  of 


Ther.'  are  several  signs  which  !pp«nvEi>  riOWROWAnow cr  GANAjgE  j 

point  lo  this  loncliision.  not  least  -  ■ »  bacuM  "*** ' 

Canada  Northern  Power 


om'po.se'd  of  Ganaciian'  slocks.  |  ^  ■•'"h  /ff  the  Chil.o  tga.nan  high- 
gales  ,0  other  ,'onnO'ies  were  |  "'»*'>'>»  he  a vva.d,ol.  ,t  is  un¬ 

small  and  pra.'licallv  in  e.|iiili-  derstood.  and  the  road  is  expected 

to  lip  finished  within  tlip  iif'.xt  two 


Corporation^  Limited 

The  Board  of  Directort  hat  declared 
thit  day  the  followift*  dividend#; 

7%  CumulatWe  Preferred  Stork 

No.  85,  quarterly,  $1 .75  per  share, 
payable  April  1  Sth,  1946. 

So  par  rglfte  Common  .Vro^ 

No.  6  7,  q  iiarterly .  1 5c  per  •hare, 
payable  April  25th,  1946. 
to  holders  of  record  at  the  close  of 
business  on  March  20th,  1946. 

L.  C.  HASKELL. 

Secretary. 

Montr<*al,  January  22nd,  1946. 


\nfirf  hrirli.v  givpn  that  a  ^i^ide^d 


hnnU  and  Ms  hranchrs  «»?i  iind  after  the 
first  da.v  of  Matrli  nr\f,  to  sharrlioldei s 
of  reivird  nt  the  close  of  business  on 
I'Vhriinry  I.’ith,  1010. 

By  Order  of  the  Bnarfl. 

B.  S.  VANSTDNK, 

(teueral  >lanaRer. 

CANADIAN  LOCOMOTIVE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

.NOTICE  is  hereby  given  that  a 
Dividend  of  One  Itollar  ,.'i!l.,,,ll 
))er  share  has  been  declared  out  of 
the  pr.ifils  of  the  Company  for  the 
year  194.')  on  the  outstanding  eom- 
m.m  shares  wilhout  nominal  or  imr 
value,  payable  March  1st,  1 9  K,  to 
sliai'cli.ilders  of  record,  February  { 
lath,  1946. 

Hy  Order  of  the  Hoard. 

fl.  W.  DALY, 

■See  re  In  ry-Tira  surer, 
Kingston.  Ontario. 

.lanuary  .'list,  1916, 


TSoideM^ 

DIVIDEND  No.  144 

■Nn  interim  dividend  of  fifty  cent* 
(T0<)  per  share  has  been  declared 
on  the  capital  stock  of  The  Bordet* 
Company,  payable  March  2.  1946, 
to  stockholders  of  record  at  the  close 
of  business  February  14,  1946. 

E.  L.  NOETZEI. 

January  29.  1946  Trta.ilire, 


SIMPSONS,  LIMITED 

l*referre(I  Dividend  No.  4 


Canada  Malting  Co.  Limited  Sii>te«'«xx>d^£uries.i^^ 


hi'’h«  hesilanev  eiil  into  gains  and  !  P‘’‘'^‘'  J  1  "fi.nPP  'H*'*  >»  1  9 4  4.  Improper  proniot loiia  1  and  |  ,l,p  ()„, standing  Paid-up  ' 

,n;n;,■vet  ■  vv”^.abou,  o  increase  in  sales  to  all  ,onn- I"' l-’H^ees :  in  while  as |  „p,  pp„,  .  ,  v,  %  ,  i  PJ.'al- 

shares  lielow  preceding  ii'eriod.  ln-i  tries  ai'is(‘s  mainly  from  net  sales:  >91  there  has  been  no  b'lal  eas- ,  Kedeemahle  Preferred  I  "’'‘K’ 


DIMDEND  NOTICE 

N'oiice  is  hereby  given  that  a 


'a'le,  per  share  has  been  declared 
on  the  no  par  value  slock  of  the 


Dd'lowr-  1'\\'i'ada’ Parkers'  closed  ,n  ore  Hi  an  a  "point  !  "f  fanadinn  bonds  which  i  V’"'''  f"'7nino^^  Share.s  of  the  Company  has  I'PP"  i  1  ImVness  2Sth  Fehriiary,  19  16. 

In'  Il'-l  t  an  Forep'^nves,'-  higher;  r.'vils  gained  a  half;  n, titties!  ?124. 400.(100.  an  inere^  declared  pa.vahle  March  la.  j 4  ]  nta.  y,  1 9  H,.  |  n.VIDKNI.  NO  II 

Doiii  Mi-nesiiiin  -4/"  Dorn  ■|•ex-l"P'■P  narrowly  hetrer.  i  1  ((((.(, (i(t  over  Ihe  same  period  ol  ">'>'7  to  shareholders  of  record  as  at  the-  Khai'e  M  arrant  TIo1dpr.s_  will  pre-  .  .... 

tile  -  Fusterii  Steel  (nidi  'v  In-I  In  l.ondoii  doiihls  as  to  the  oiit-|""''  remainder  of  the  in-  ,  ••stiiig  law  s  is  in  evidence.  close  of  business  on  February  IH.:  Coupon  Serial  *.o.  72  to  The  NOTICE  IS  .\I.SO  GIVEN’  that  A 

dn-  '  \ccentance  ’  I  ini-t '  sVeord ' -’"'"p  <i>P  '"i'li  conlrov  ersy  |  t’l'Pase  results  chiefly  from  sales  !  Jt  i'>lP'’Pat  to  note  that  ol  -pijp  transfer  hooks  will  not  Hoyal  Bank  of  Canada.  MON'f- j  dividend  of  thirty  cents  l30e)  per 

2":.  MapT  Gear  .'Tilling  2  Canadian  stocks  .,f  *  ‘ I  I  share  has  been  declared  on  the 

tre.Tl  Tplegraith  2!  Ningaia  "ire  2.  i"ff  investment  eonimii  ments.  Quiet  i  '7'';  ''["’D’a'P'l  vvith  repurchases  ]  ,]  ,.  u ..  „d  book-  no  less  J’-Y  Order  of  Ihe  Hoard.  |  ‘'•'J'  /  '  ■'  ‘  ’  •'''ateh  ,  Conimon  Shares  of  the  Company, 


PDEl'Er.llED  DIVIDEND  -NO.  20 

.NOTICE  IS  HEIIKHV  GIVEN' 
that  the  regular  semi-annual  div¬ 
idend  of  twenty  cents  l20e)  per 
share  has  been  declared  on  the 


Paid-up  Tne  above  dividend  is,  p,.f,£p,.,.p(i  pi,aies  of  the  Company, 

pa.yalile  March  1  a  19  H,.  to  Share-  | 


on  the  li'ith  day  of  Feh- 


and  1.  Can.  Foreign  Invest,  j.  KigliPf:  r.uls  gamed  a  naif;  nl  ilii  les ;  y  ‘  . .  .nucc.-c 

Dorn.  Magnesium  2  \ .  Ooni.  Tex-  "P'p  narrowly  better.  1  nT  ’,•‘^','1"^^!! 

tile  2.  Eastern  Sleel  t  old  1  2 '‘4  ,  In-  '»  Gondon  doiihls  as  lo  the  oiit-l"*"'  ^'p  ipmanHlPi 

du.s.  Ai'ceptance  j,  Laura  Secord  I '’nnie  ol  the  F.S.  loan  eoni  rov  ersy  j  erpase  pp,^’'''-''  p'''p''-7 

2-4.  .Maple  Geaf  .Milling  2  G  .  .'Ion-  "'''p  i'p*’"  as  a  new  laeior  restrain- '  (  anadtan  stocks  ()f  Si.-  .99' 


payable  1st  .'lu'il.  1946,  to  shtire- 
hoId(>rs  of  record  at,  the  close  of 
business  2Stli  Fehriiary,  19  16. 

< OM'ION  DIVIDEND  NO.  11 


NOTICE  IS  .'GSO  GIVEN’  that  a 


trc.nl  Telegraph  2,  .Niagara  "ire  ; 
Pnrily  Flour  2'r.  Standard  Pavin 


ing  invi'sinieni  commit  ments.  Quiet  i 'n  194.)  r'omi)ai'ed  with  repiircliases  '..TTHtn,,  vnn,.  ii  !iT '*^k  )in  tees 
trading  prodneed  no  features  <'f  ^Y4ni>,0(i0  in  1914.  and  froin  |  ^anadi.an  Miiu  s  Hat  dlmok.  no  (^ss 
worlhv  of  menlion;  industrials,  in  !  up'  sales  of  1  niled  Slates  slocks  |  ■  'nn  ..  p>  '  <  i."  •  pp  ^  >» 


and  CAGG.VUY,  on  or  after  .'Inreh  ;  Conimon  Shares  of  the  Company, 


FRANK  HAY. 


urtuating  from  dav  to  dav,  I  t  t  ies  in  November  1  9  4 •)  were  re- I  ^  <  - 1  -  . ^  •  I  I  M  I  T  C  H 

used  narrovvlv  belter  ■  'corded  at  $  4!!. non. Odd  a.s  eompar- | 'Ipf  0"1  ario  charter.  2.! .  were  es,  a  h-  ^  |  |V|  >  U  |>|  >  ^  L  I  IVl  I  I  C  U 

„  p,)  v,.;,),  $2v'4,7dd.OOO  in  the  piece- I  exploitation  of  Qiie-  j 

The  second  sale  in  less  than  a  ?  K!.''-""'"no  in  ]  hve  properties.  It  is  apparent  Class  ".A"  .Slmres 

rini'’'il  of  a  se-i,  on  Hte  'lonlre-H  ■Novemher  1  9  4  4  .  while  purehasen  j  ' hP'pfm’P  H'at  less  than  1.5  per  AVilliout  Nominal  or  ParAalne 
oek 'Exchange ‘at  .^-Kt^udO.  marks  ;'''<fne<l  $ i.'l.Sd d.ddo  as  compared  | 'P'"  <>(  Quebec  mining  enterpri.se  Dividend  .No.  I>  : 

1  .almost  12-vear  high.  This  isl"'"'  116.200,000  in  October,  and  i  K’*'  "'p  l-’-month  period  were  fi-  ntjTICE  is  liereliy  given  that  a| 

e  Hiird  seat  sale  for  1  946;  tlte  i  November,  1  9  4  4 .  i  oo"''P^  chartered  in  the  prov-  Dividend  of  Filly  Cents  (.lOc)  per! 

rst  was  on  .laniiarv  22  at  .4:!."),- ’ 'Hi>  ing  the  eleven  months  ended  ] "liich  might  lo.gieally  he  ex-  R),are  on  the  Outstanding  Paid-iiP' 

to.  In  the  whole  of  1945  only  ’  November  191.5,  sales  to  hall  conn-  i  1’P'''p^  benefit  finaneially  from  (_’iaRj.  Shares  'Vilhout  .Nominal 


1.5.  19  16. 

By  Order  of  the  Hoard. 

.rOH.N  P.  HEIGHTO.N 
St'cretary 

Doled  at  Toronto 
.la  11  It  ary  29  th.  I!i4  6. 


WAITE  AMULET  1st  Fehrnary.  19  16. 

MINES.  LIMITED  ,  ””  “  '  '  _ 


p,vf.;2.2  Cnlted  corps  -H’  2  am.  «-tl;>^of  mmt,  im. .  Jndustrmls,  in  :  np  ^ales^  of  ^  n.ted  Mares  mocks  |  ^  -  ■  ,p,...p,ary.  j  ^y  Order  of  the  '^-rd 

o^h^w'JerwineUtmHmUaine:.  -  more  tl,:..  a'  hi-.f  Telow  pre- , of  ^?23.30MOO. . .  7““=  j  '  S^^em','; 

11  \t  I  .44J  niilQ  Attpr'  ShI^^  of  soclliltio,^  to  Bll  fOlin*!  *  t  sssss^sssmSss^^^mLSSssssisssssss^sssssssssssssss^^m  i  a*i  i  £i/-i  o  f  n'i  wf  >  ti  < 

1  2*  Alolson.^  l>?P\^F*iips  HI)t1  »Nt.j  *  “■  *  .  «,  ,  i4i«^  ^  iLil.cI  flt  IoioihO 

1  awrence  Floor  both  eatned  1  .'i.  •  f  HiPt  oat  i  ng  from  da.v  to  day,  tries  in  Novemher  l.H.)  weie  re- j  I*  .'f-  ,  ' Cl  Wl  D  C  rt  M  C  IIMITCn  •latinarv  29th  1946 

dosed  narrowlv  better.  '  rorded  at  $  El.ooo.ono  a.s  eompar- |  ,<lPf  Ontario  eharter.  2.1 .  were  esia  I.-  J  |  |V\  P  J  Q  N  J  ,  L  I  IVl  I  1  C  U 

H.  (.  lowc  A  .  Ai.tos  t  otp..  amt  #  At  #  ed  with  $2v'4,7no.OOO  in  Hie  ,„eee- ]  lo^l'pd  t‘"’  'ho  exploitation  of  Qiie-  i  - 

ridilhrpref  addm^"^  The  second  sale  i„  less  Hia  n  a  ’"‘'"'h  and  $  1  :G.5  oo.ono  in  |  hve  properties.  It.  is  aptuirent  Class  ".A  .Nhares  WAITE  AMULET 

AbltiDi  piei.  add  (1  1  ^  ,  Novemtier  1  9  4  4  .  while  piirehases  I  '  hPiefore  that  less  than  1  o  per  AAitlionI  Nominal  or  Par  Aalne 

ra'.’;:; w”:"",....,";  -v-',';,  . .  . . . . .  ,  .vhnes, i.imiteo 

.Sieitn  hin.s’nref  C'ln  Hroti'T  Drv-O"  almost  12-vear  high.  This  isl"'"!  116.200,000  in  October,  and  j 'm  "’p  l--month  piuiod  weie  D-  XOTICE  is  heiel.y  given  that  a;  - 

den  Fleelroliix  I  ‘ ’  I  811-“  Power  ■  ' ''p  "''"1  f-Pat  .sale  lor  1  946;  tl,e  i  H'  November,  1  ft  4  4 .  I  oo'OPrt  oo'l  charteied  in  the  piov-  Dividend  of  Filly  Cents  1.500  per  j  DIVIDEND  NOTKE 

Cot'i)..  and  II.'  sSmps'on:  Tominion  'f-'  "  os  on  .lanuary  22  at  .4:!.5.- :  During  the  eleven  /‘'dPd  , inaneSlv^^’^^^^^  'iT  Outstanding  Paid-up  - 

4,.  14J  I  "  11  M  *s  II  Ls  I  In  tiip  wliolp  of  onlv  llHa,  sal^s  to  ball  conn-  ,  upiipiii  nnanriaij\  noin  liqss  A  ^Sharps  Without  Noniitial  x-/xr„irs»i  .  i  , 

Glass  added  «  a.s  did  '''''"11  reeorded  and  ^riPs  amoont.-d  to  $  :G5n.  tnn.OOO  asjlheir  formation.  Goss  to  the  prov-  j.„,.  value  of  the  Compnnv  has,  .  ''P''p''.'’  C'cii  that  an 

leiiNc,  while  Gilinioie  Hal.  I.i  evv  - ,  previous  vear  Two' veirs  ' ''•'"''•ared  with  ?  1  ft  4  .fton.non  in  the'inrp  in  incorporation  fees  alone  ha.s  ,,pp„  declared  pavahle  Fehruarv  2.).''"''’'"''  ''‘'•idend  of  hifleen  Cents 

ers  and  Dtslilleis  H.  .'.Hank  Note  1  •  -  '  ]  pi|„iia,.  j,p,.iod  of  1  944,  purchases  i  been  estimated  ai  anywhere  up  to  £,(46.  to  shareholders  of  record  as  '  *  I"’';  ^■'/"'P’  Poyo'-ip  Cana- 

Can  Htevvertes,  (an.  t  annei's  2nd  \,a, ",  1",  ,o('  i,,  I  standing  at  . .  as  com- ,  ?2.5  o.nnn.  at  the  elo.se  of  business  on  FeUnt-  ' ‘'"•'■''’•p''  K'' 

piel,.  Doin.  (  oal  pief..  Ottawa  (at  p  j  pared  with  $  1  OO.SO O.nnil.  ]  Rt'cenlly  there  has  been  noted  a  arv  1  6.  1  9  4  6,  Tlie  transfer  hooks  '  Diieelors  of  Wane  Amulet 

and  Shawinigan  all  added  *  *  I  _ _ _ -  I  more  tolerant  allliiide  as  well  in  j,„,  ),g  dosed.  i  l.imilpd.  payable  .'Ini'ch  .''ih. 

On  (  ni'h  markets,  Paton  .'laniil  g  ,  ,  .  ,,  YYinrim  V\V\  YIYYTYIVY  VYin  I  (Juebee  with  regard  to  the  adver-  ,  f  ,i  r>  i  1  9  46,  to  shiTieholders  of  reiord  a( 

made  Its  a()pearatue  up  H!  points;  ,  1  aper  common  WrCT  l)nrWrnirC  '  1  ising  of  mining  companies’  .share  By  Ol  del  of  Hie  Hoa  t  d.  ,,,p  ,,,„,,p  liusitiess,  February 

Fnited  Fuel  "A”  ganied  6  whilej'^o-’k  has^  had  a  gom  rise  m  the,|fLjl.  D1\L  TV  LIVIL  J  .  offerings.  This,  while  seen  in  some  FRANK  HAY.  .Sth.  1  946. 

•H'  moved  lip  1 -'4  ;  gams  of  '’i'^^l'ume  It"ls  suggested  "that 'n'l  Sirfr  lin  OlIiTinilF  'quarters  as  piesaging  more  lilieral  Secretary,  Q,.^p,.  ,|,p 

r;;- ’r”..' n:.; o; c™.;-. j- .  NET  UP  SHARPLY 

ers  pref..  T  nil.  .Seeiti  Hies  mov  ed  ;  '  P;*. 'p  « m  . . ^  elal  law.  The  existing  law  provides  CTAKinAPn  PAVIKir:  &  . . .  i . .  .n.. 


payable  1st  April,  19  46,  to  sltare- 
hold'-rs  of  record  2.Sth  February, 
19  16. 

Hy  Order  of  the  Hoard. 

J.  H.  GIGGIES. 
Secretary-Treasurer. 
Gondoti.  Diitario. 


DIA  IDEND  NO'I’K  E 

NOTICE  is  hereby  given  Hint  an 
intei'iin  dividend  of  Fifleen  Cents 


Can.  Hreweries,  Can.  Canners  2n(l 
I'lef,.  Doin.  Coal  pref..  Ollawa  Car 
and  Shawinigan  all  added  -'t. 

On  (’nrl)  markets,  I’aton  .'lannl'g 
made  Its  appearance  np  HI  points; 


dian  funds  Itas  bpen  declared  1)y 


¥  *  * 

Gakes  Paper  common 


Fnited  Fuel  ‘  .A"  ganied  6  wliile] -‘'"'’k  Ims  bud  a  good  rise  in  ttie 


WEST.  BREWERIES 
NET  UP  SHARPLY 


Kt'cenily  there  has  been  noted  a  It, j,;  £016.  The  transfer  hooks  DiiPP'm’s  of  Waite  Amulet 

ore  tolerant  alllnidP  as  well  iuLvill  not  he  closed.  |  Min-s.  Gimited  payable  Mn rch  M h.  I  ^  ,  p,.|„.„,^,;v  ,r 


Bv  Order  of  the  Botird. 


“H  '  moved  np  1 -'4  ;  gains  of  d  '''"'■k  marke's  recently  on  ligbt  ,  ____  mww  4 

PoitKs  were  shown  l.v  Helding  Cor- !  ' suggested  H)a(  the  MET  III)  QUADPI  V 

llcelli.  R.  C.  I’ulp  and  Can.  '  ick-]  "f  floating  share.s  may  be  HLl  Ul  011/1111  L  1 

prs  pref.;  I'nit.  sSeniritie.s  moved  rert.^^on  for  the  advanre.  Plan? 

nn  4ij  and  (’an.  "estinghoiise  l."’"’’  anticipalion  of  the  ll.SOO.non!  , 

David  'A'  added  ■’ '*4  .M  A-  ()  Pa  per '  '  "'"I’tsac''  5^.  '1'ip  I9a5.  have  j  Reported  at  5174,267  as  Com 

moved  np  2''>h.  a.id  Gake  St.  John'  P""sommale(l.  .le-j  j  $104,676  for 

2'2;  R.  C.  PH.'kers  gained  '4  i! Year  Previous 
Brown  pref.  gained  2.  Elsewhere'^'*’  P'otis  for  sonie  reorganization 


1  9  46,  to  sliarrholders  of  record  at 
tlie  close  of  liusiness,  Fehruarv 
■Sth.  1  946. 

By  Order  of  the  Board. 

.1.  R.  BR.'DFIEGD. 


Notice  of  |•l■el'e^|■ed  Stock 
Dividend  No.  1  *.!.'> 

A  dividend  of  one  and  Ihree- 
(inuriei's  per  eeni  (  I  '‘4  'y,  i  has  been 
(R'elared  on  the  I’referred  Stock  of 
ibis  Company,  for  (inarter  ending 
2 Sill  Fehriiary,  19  16. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 


Tovoiilo.  .lanuary  J".  1  946. 


February  i  .NoHee  of  (’onimon  Slock 

j  Dividend  No.  80 

I  .'  dividend  of  one  tier  eenf  fl%l 
'''■'''D.  !  has  lieen  declared  nn  the  Common 

Seeretaiy.  stock  of  this  Company,  tor  finart- 


•HEI’EHRED  DIVIDEND 


in  Curb,  following  gains  were  reg-, 


also  have  not  reached 


E.NPOnTEBS  TD  .MEET 

Tlie  regular  nionihlv'  Iiiiicheim 


ge  5s,- due  19.55.  have  ,' Reported  at  $174,267  as  Com- : ''7'., ,"’'‘''''^..*""77  "  MATERIALS  LIMITED  '  - 

leen  eonsiimmaled.  .ae-  nannA  urilk  SI 03  (171!  fne  ;  onlside  the  province  niav  adveiti.  _ 

pared  with  $104, b/O  tor  share  offerings  in  newspapers  puli-  E.NPOIFrEliS  T(>  .AIEE’I' 

.  ■  Year  Previous  lished  in  the  province.  It.  is  under-  i’lIEF  ERRED  DIA  IDI.ND  - - - 

al.so"*'h\a*v  p'"nm  *  reat'hed  -  stood,  liowever,  that  if  an  •’oiilside'’  Tlie  regular  monthly  luncheon 

-  announcement  ‘  Consolidated  statement  of  West-  j  mining  eoiniiany  registers  its  shares  N’OTK’E  is  hereliy  given  that  a  iinee'ingnf  Hie  Canadian  Exporters 

Is  are  eallalile  on  Inter-  ! B'’e"eries.  I-imiled.  'Viniiipeg,  |  "IHi  the  .'lontrea!  Slock  Exchange  dividend  of  ;!l'4e  per  .share  has  j  Associa  1  ion.  Easlerii  Division,  will 
•April  I  and  October  1 f"’’  fiscal  year  ended  October  r.l,jor  Curb  .Market.  it.s  sliart's  may  lie  been  declared  in  respect  to  Hie]  'if'ld  tan  "ednesdav.  Februaiv 
)o  late  now  to  give  Hie  '315  sliovvs  operating  profit,  afler  1  offered  in  newspaper  advertise- 1  half  year  ending  March  .Ust,  1  946,  r  in  Ihe  "  indsor  Hotel  at  12.1) 
otiee  for  refunding  on  ^ ^*'‘"'''8:  and  general  ex- '  ments.  j  on  tb.e  Participating  Cumulative  b'"'- 

;  iiensp  of  $2,589,776  for  period  and.  I  - - -  -  - -  Preferenee  Shares  of  Standard  1 


er  ending  28Hi  February,  1946. 

The  al'ove  dividends  are  payable 
on  the  1st  day  of  April.  1  946,  in 
Siieveholders  of  reenrd  at  the  dost* 
of  hnsine.'s  the  2Sth  day  of  Fehril- 


icprprf  fan  Cen  Invesln.ent  a .  ,1  '  "  f"’’  atinoii  neement.  |  'onsoiinaien  siatemeni  or  VXPST- 

rtered^  (.an.  (.en.  In  e.tni  nt  and  |,onds  are  eallalile  on  Inter  ‘  B'’e"eries.  I-imiled.  'Viniiipeg, 

Jl'l-,'  ^  I)oi.n(e()(’.a  I  7".n  n'i«"''  "  ""«■  sKe  the,  P'"fiG  after 

SI. 1.1,  Donnatona  1  ,s  ,  (.an.  N.|  ,i.,,.='  not-ice  for  rofiinUinp-  <lf"iP'’*in8  selling  and  general  ex-  inenls. 

Power  pref..  an.  Int.  Invest.  Trust.  7  '  ^  f'*’’  -"finding  ^  .,.5  s,.;  _____  _  - 

Fleet  Aircraft,  Fra.ser,  and  Slowell  '  '  "  j_ _  1.,^,^,.  gallonage  and  sales' _ 

,Screw  ,'  one  point  each,  '  wr  ]  taxes  of  $1.786,s:(7  and  adding  ~ 

;r:r:.„'''''r;,!:,v',"':\“"'‘"""-iBELDING  SUPPLY  I ri.'rir’-;’;;:, -n  this  issue 

In  bank  gionp  Impeiial  Bank  _ _ _ _  ;  income  and  excess  profits  taxes,  ] 

fame  out  np  2-2;  Roy.al  moved  (IP  Qlfril  4  rPI  AM  nnrpmiiu  remained  a  net  profit  of!;  ; 

1-4  and  Montreal  1;  while  Can,:  jj  1  UA  1  lUll  DC  1  1  LK  '  •$  '  T4.267  compared  with  $101, 676,"-  '•  Duiput  Highest 

Nattonale  moved  np  '■•‘4  .  I  ;  in  the  previous  year.  |  . 

On  the  Down  side,  Distillers  Sf*a-^  |  profit  was  transferred  ;  Crown  'I'rnsr  (’o.  Keports  Cro- 

grams  tost  4  iioints  of  its  -’"""p-  Annual  Meeting  Told  Prospects  m  the  credit  of  consolidated  snr- i  gross  in  1  945  -  Bond  .'larket 

Mas'ev^m-ef'  iosr"V""77‘,"'^l.'^  for  Improved  1946  Opera-  i'-'""  a.count.  which  account,  after  j  News . 

.'lassev  pipf.  1(  SI  .  Inlet.  I  *  P  ,,.4.  RrlfrK*  |  writing  hack  $2,i.()n(t  which  had  j-’ro.  eedingsatl’anadaGifeAn- 

pi-ef.  losr_  2  and  the  common  1  while,  tions  are  Bright  ,  pcevious  years  as  I  mial  Meeting 

Abitilii  1  tie.  pref.  moved  off  2.'  -  -  I  3  ,r,4,>rve  for  had  debts  and  also  i  .I'l-p  L'lnsive  1  ire-i ino  of  icull  I’rn 

Inter.  Ftiliiies  moved  off  1%;  In-,  At  annual  meeting  of  Bolding-  ad instnients,  itaymeni  ,,(•  1  • KInsiv e  I  reams  of  I  till  1  ro- 

ler.  Pete  lost  1 :  while  Bell  Tele- '  Coitieelli  Gid..  held  in  .Montreal  ‘dividends,  eti-,.  show's  a  (O'edil  lial-  ‘IncDon . 

phone.  Hrnek  Silk.  Alcohol  ‘'.A  . I  this  vx'pek,  'V.  P.'-  MaeDougall,  ant  e  of  $:!96,6.5li.  In  addition  to  !  ' Editorial  Page  .  .■ . 

English  Eleetrie  "A  ’  and  ”B  . j  president  and  managing  director  1],^  balance,  there  is  an  estimated  :  A  Page  of  Hints  for  Inquiring 

Fanny  Farmer.  Rollaiul  Paper  and]  of  company  told  shareholders  ihat  irfunrlahle  portion  of  Excess  Profit  !  Investors  . 

Hiram  Walker  all  sold  off  a  ftill'the  sitnaiion  regarding  raw  mate-  taxes  of  $188,375.  Ulovernmeut  Heiiosils  with  Char- 

point.  .Steamers  common  lost  as  Hals  is  enrrently  more  eneourag-  Current  assets  totalled  $67.8.-  tei-Pfl  Hanks  Down  and  Pnidie, 
did  (’an.  Wineries.  Harding  Carp-  ing  than  for  some  lime.  In  the  I  son.  as  compared  with  eurrent  Deposits  np  in  Deeemher  ^ 

els  and  Ogilvie  Flour.  On  Curl)  meantime,  lie  said,  operations  of  ]  liabilities  of  $.561.74:!.  In  ennent  .'lutnal  Gife  .and  Eqnilable 

market,  Claude  .Neon  pref.  tnade  iis  the  company  eontinne  at  the  high-!assets  cash  amo'inted  to  $  1  1  0,857.  Jjfp  Annual  Report 
appearance  off  7  points:  Can.  In-  e.st  capacity  perinitted  hy  supply  of  j  while  Dominion  bonds  toliilled  !  m  .  , 

dustries  •■H  '.  Canadian  Gi.ght  and  labor  and  maverials.  ,$;’,:!S,029  and  accounts  receivalde,  |  7’7'’;  7*  ,7^.7  ''"' 

Dotn.  Oilcloth  all  sold  off  a  point  Me.  .MaeDougall  pointed  out  |  le.ss  reserve  for  donhifitl  accounts,  I  1  h^*.  I*  '  w'l' '  ^(^  « 

while  Can.  '  ickers  common  eased  that  stocks  throiiglioiit  the  conn- i  $225,964.  i  J nntcaled  ii.v  l  .h.  r  arm- 

% .  tr.v  conlinne  In'"',  so  tliat  with  the  1  (G  .'!.  Black,  president,  alates  !  ^  ’  '-’k" 


N’OTK’E  is  hereliy  given  that  a  :  inee'ing  of  tlie  Canadian  Flxporters  o-’.'.  1  9  4  6. 


IN  THIS  ISSUE 


H.  C.  Guml)pr  Output  Highest 
Three  'ears  . 


By  Order  of  Ihe  Hoard. 

D.  F.  POGGOCK, 

Secretary 


(G  .'!.  Black,  president,  slates 


Goveinmi'iit  l)ei)osils  witli  t.’har- 
tei'Pd  Hanks  Down  and  Pnl)lie, 
Deposits  np  in  Deeemhpf 
Mutual  Gife  .and  Eqnilable 

Gife  Animal  Report  . 

Dominion  ITovineial  Talks  Ad- 
.ionrti  "ith  further  Revisions 
Indicated  —  "'h.v  F.H.  H’arm- 
ers  Threaten  to  Go  on  Strike 


_  j  Paving  At  .'latpi'ials  Gimited.  pay-  I 
1  able  on  -April  Isl,  1  94  6,  lo  share- ; 
'holders  of  reeoid  at  the  close  of 
hiisiiipss  on  March  1st,  1  9  4  6.  I 
—  I  Hy  Order  of  the  I-lottid.  | 

A.  -M.  HAR.N'VEGG.  ' 
V !  Secretary,  i 

I  Toronto,  Ontario, 

Febi'iiary  4,  19  4  6. 

3  ! - i — -j  -I— --iT-- - aigKggSMrni.aig-.ci--' 

,|NorandaMines,Limited; 

j  DIAIDEND  NOTICE 

fi  .NOTICE  is  hereby  given  lhaf  an 
inieriin  dividend  of  One  Dollar 
i$1.0((|  per  share,  payable  in  (^ana- 
_  dian  funds,  has  been  declared  hy 
•  the  Directors  of  N'OR.XNDA  lAlGNES. 
GI.MITED,  payal)lp  IMarch  15th. 

1  946.  to  shareholders  of  record  at 
the  close  of  htisiness  February  1.5lh, 

1  9  46. 

8  By  Order  of  Ihe  Hoard. 

J.  R.  HRADFIEGD,  | 
Secretary. ' 

Toronto.  January  :!lsG  1946. 


lelease  of  larger  quantities  of  yarn  |  provi.sions  of  sinking  fund,  in  con-  i  Research  .Makes 

H  Al  4*  inci'eased  help  “we  ant ieipa te  1  necl ion  with  llie  first  mortgape  '  Steady  Progress  in  H.C.  .  in 

v01liP3ny  MCClinSS  improvemeut  in  operalions,  pro- I  bonds  eovering  eomi)any’s  Winni- |  News  of  .'lines  .and  "’esiern  Oils  11 
”  ^  ”  i  duction  and  sales  for  the  year  j  peg  property,  have  iieen  complied  ]  News  of  Ihe  .'lines  IK 

■  19  16.’'  with,  and  bonds  in  .amount  of  $25.-  I  ,  , 

The  .Montrciil  Cil.i  and  Disiriel  Company  s  dollar  value  of  sales  imio  were  retired  dnring  the  j  '|,n,,,7icft  Scaje^-DK^idem 

SaviiiRs  Bank,  annii.al  meeting  in  in  l!iir>  ileclined  nearly  4%  front  leaving  a  balance  outstanding  of  'dccIi r.a  1  ionc  '  1  •' 

.Montreal  on  .'tonda.v.  February  1  the  ju'eviotis  year.  .'Ir.  .'laeDoiigall  $32.5,0(10.  _  '  s  .  .  . . 

11th,  at  noon.  said  and  this  he  ailiiltnird  to  re-  Dnring  the  year  the  diceclors  '  'oxton  Expects  hull  Kinploy- 

-  Idnetion  in  war  sales.  Donieslie  civ-  installed  a  itension  scheme  for  the]  >nent  Here  Hy  Summer  11 

Hun  Life  -Assiii'anie  Co.  of  Can-  iiian  sales,  however,  were  ahead  of  employees  of  the  company.  1  .Slalistical  Review  of  the  Seenri- 


The  .Alonfreal  Cil.v  and  District 


11th,  at  noon. 

Hun  J-ife  -Assiiranie  C 


Support  For  Saturday 

Closing  N.Y.  Exchange 


nda,  annual  meeting  in  .'lorit real  '  1 9  4  1 .  lull  war  contracts  were  of 


I  .Meat  Shipments  from  Canada  on 
an  Immence  Seale — Dividend 

Declarniions . 

Claxton  F.xpects  Full  Einploy- 
I  ment  Here  Hy  Summer  . 
i  .Slalistical  Review  of  the  Seenri- 


on  Tuesday.  Fehriiary  12lh,  at  consideralile  volume.  TorOntO  ElevatOrS  I 

2.30  p.m.  I  Referring  to  the  company’s  fi-  D  J  D  3  J  '  Investoi 

-  ‘iianriai  posiiion.  the  president  Kcoeems  rrefcrrea , 

Famous  Pla.vers  Canadian  Corp..  iioted  rhai  the  euirpnl  assets  are  ,  .  -  I  A  hum',  bait 

sitecial  meeling  of  shareholders  in  over  4 -o  limes  eiirienl  liabilities.  -Noliep  has  gone  forward  calling ,  Aniiriciil  \i 
Toronto  on  Tnesdav.  Feluiiai'v  Working  capital  at.  Novemher  30  redemption  the  5'i  per  I  jV!'!' 

lath  I  vv.a=  11  fit?. kill  anri  )»l)iie  ihi.,  I'll  111  It  la  1 1  VP  pfpf  pfence  slia  IPS  of  $  5  0  ' 


Investors  amj  .Mining  Iiide.x 


i  .'inal.  I'.li'clric 

.Notice  has  gone  forward  calling  ,  Aniiriciii  \i. 


was  $1,6  17,891.  and  while  this 


SAVARD  &  HART 

MEMBERS  MONTREAL  STOCK  EXCHANGE  AND  CURB  MARKC 

276  St.  James  St.,  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 

Wire  connections  Awilh  Toronto  and  New  York. 
We  execute  orders  on  all  stock  exchanges. 
Inquiries  solicited. 


par  value  of  Toronto  Elevators  I.td.  j  ['."rdessa  Mi'ic  i;>  I  'lac!Hi'"t7"p.Ai».  id!-'"'*'’''  HvP-fiay  week  he  instituted 


;i  I  Kr'i'i'-.'dilison  1'2  , 

3  l.aoiaqiip  T.T  I 

i;i  l.ai'gnld  .Miiirs  l.'i  | 

11  l.iltle  12  j 

Ifi  l.okar  -'tine  i:i 


'*■!  A  pool  taken  hy  meniher  houses 
Of  the  .Association  of  Stock  FF\-; 
eliaiige  firms  in  the  New  York  area' 
HHsltows  in  early  returns  a  preferenee 
j  for  a  daily  trading  sehednle  of  from' 
£.4;  in  a.m.  to  3.3n  p.m.  with  the  extra 
!  half  liour  compensating  for  Salur- 
j^]day  closing,  tlie  New  York  Times' 
I  reports. 

I.ast  sninnier  Hie  New  York  Ex-| 
j  change  and  Curl)  Exchange  iniiiat-; 
I’J  j  ed  Saturday  closing  for  Hie  sum-| 
I  nier  nionth.s  and  suggestions  -were] 
12  I  made  when  the  five  and  one-half; 
u  day  week  was  resumed  that  a  year- 


'  Tlie  shares  are  to  be  redeemed  |  '  «"■  Kcin.  siig.  16  'lassf.v -Ilaciis 

on  .March  7.  1  9  4  6.  nt  $.52.50  per  i  J  viW'’  '''7"," 

,  J  1-  -J  J  Man.  <.i‘l}tiit*sD  1  VI.  BoyaJ  lin 

share  and  accrued  dividend.  I  i  Coli.  i  i,.s  a  'lutnal  t.ifn 


'tiiliial  l.ifc 

Shareholders  of  Toronto  Ele-'(aii.  inv.  luiiii  .'t  Nari-uw  lake  11 

valors  Gtd.  recently  approved  otij'"’-  l•"<''‘(uutive  1  Negus  'liiic>i  12 

,,  ..  ,  r  (  auag.'ui  VImis  It  .V.'.  I.il((  1(1 

tlie  creation  of  an  issue  of  $.G"<»".-  (:.-,ssi<ly  Vknife  12  .Socjuula  7 

OnO  first  mortgage  lionds.  of  which  j  (  allir-uv  l.acdei-  12  N."'.  t  liliiies  •> 

.$2.noo,i)ni)  are  lo  be  issued  at  tills  i  •  bbiiu  (.old  11  N.S.  Giglit  2 

I  (.I.'U'UUC  Mat.  It  Dlialski  12 

time  to  provide  funds  for  the  re-  vkuife  ii  faudora  r.a.l.  n 

demplion  of  the  preferenee  shares  Cum.  .\ic,,iuii  7  i‘i'ivaiepr-  m.  n 

for  pavinent  of  the,  Cilv  of  Sarnia  '  le^lau^unl  M.  l.'t  (Juemunt  Mines  12 

1  '  Y  4-  11  4  Li  oami  j  rust  li  Ouvtanclr  Vk  11 

loan  and  lor  other  eoriiorale  pnr-  (i„i,i  it  itieti  (ii'<)U|)  Vk.  12 

poses.  I  Dnine  'liiii’s  13’  IlieliniaL'  '1.  ]2 

- j  Hiiiu.  Iti'lilgc  2  Itii.valile  Oil  11 

was  down  sligllllv  from  tlie  jire-  l*"n(.  (oal  !I  San  .\ntnnin  7 

viotts  year,  he  said,  it  was  the  see-  i:;;;;;:  1 

ond  highest  in  Hie  company’s  hjs-  Dnnalda  II  siandai'il  c.liein. 

tory  and  represented  over  50 6n  sieelai'  Mai.  It 

of  the  total  assets.  Full  depreein-  I'i^VOf  (7".  ’i  .sim'ofi  i? 

lion,  .'Ir.  MaeDougall  pointed  (uit.  OoMen  Annw  1,3  Tevk-Huglies  11 

was  taken  as  usual  in  the  accounts  01.  Gakes  I’apri'  la  'rtn-ifi  stores 

for  Ihe  past  year  and  announced  ii;,u'  s ,e  ’7  'IvansU-'iVa '  m' 

that  doproriation  has  now  been  Muyr.s  Cmiiiiar  i;i  Vinmy  MmI. 

provided  for  7n.87o  of  Ihe  value  hniMM-iai  on  ."»-7-il  NVainino 

of  the  company’s  properties  iIi'kIK  (7,.. 


SAVARD,  HODGSON  &  CO.  INC. 

INVESTMENT  DEALERS 

276  St.  James  St.,  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 
MONTREAL 


6  Masse.v-iiai'iis  ’  :i  i  However,  support  was  lacking  for 

7  'licaeie  Vknife  12]  this  pr()\)osal  from  banking  insti- 
V  Miiinai*’' I'ife “jitiiioiis  and  the  matter  was  placed] 
3  Nari'ow  l  ake  11  ! --A  abeyance.  -Now,  the  New  York] 
1  Negus  Mines  12  Stale  Hankers’  Association  is  sup-] 

1  .V'.  i.iie  10  1  porting  two  hills  in  the  Slate  I.egis- 

2  .Noi'junia  7  i  '  .  ■  .  ,  : 

12  N-"'.  I  liliiies  2  ! P"''-"-'  banks  to  close  lor; 

It  N.S.  I.igtit  2  j  four  summer  montlis  on  Saturday.] 

It  itbaiski  12  j  Another  hill  to  permit  hanks  to] 

-  ivi'v'ileee  7'r*’  ‘  (dose  the  year  round  on  Saturday  is! 


12  '  also  being  sponsored  and  it  is  like-: 
11  I  ly  if  tliese  hills  are  passed  and  thel 
]i|  j  banks  go  on  a  five-day  week, 

!  Ivrokerage  lionses  will  follow  still. 


Indiislial  l.ite 
Ingli,  ( 


Directors  were  re-elected  and  inter  pete 


reports  adopted. 


Jamaica  l’..S. 


.3  "ekusko  ('.oils.  12 
■  I  West.  Bren.  £C, 
J  I  "cstc}'  Gold  12 
J  ' 


Orders  Executed  on 
All  Exchanges 

Ind.  &  Municipal  Bonds 
Bought  &  Sold 
A.  J.  Patt’ison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 


NOTICE  OF  MEETING  OF  HOLDERS  OF 
First  Mortgage  Cold  Bonds  Series  A,  5%,  Due  '953 

ABITIBI  POWER  &  PAPER 
COMPANY,  LIMITED 

(herein  called  “the  Company''! 

NOTICE  IS  HEREBY  GIVEN  that  a  mseting  of  the 
holders  of  the  above  Bonds  will  be  held  in  the  Banquet 
Hall,  Royal  York  Hotel,  Toronto,  Canada,  on  Friday, 
the  15th  day  of  March,  1946,  at  the  hour  of  10.30 
o'clock  in  the  forenoon. 

The  meeting  is  called  pursuant  to  an  Order  of  the 
Supreme  Court  of  Ontario  made  upon  the  application 
of  the  Liquidator  of  the  Company  for  the  purpose  of 
considering  and,  if  thought  fit,  agreeing  to  the  Plan 
of  Reorganization  of 'the  Company  dated  May  10,  1945, 
propounded  by  The  Honourable  F.  J.  Hughes,  K.C. 
'Chairman',  William  Zimmerman,  Esq.,  K.C.,  and 
Gilbert  E.  Jackson,  Esq.,  act-ing  as  a  Committee  ap¬ 
pointed  by  the  Premier  of  the  Province  of  Ontario,  be¬ 
ing  a  Compromise  and  Arrangement  under  The  Com¬ 
panies  Act,  1934  (Canada)  and  amendments  thereto 
and  The  Companies'  Creditors  Arrangement  Act,  1933 
(Canada)  between  the  Company  and  the  holders  of  its 
1%  Cumulative  Preferred  Shares  of  the  par  value  of 
$100  each  and  the  holders  of  its  6®o  Cumulative  Pre¬ 
ferred  Shares  of  the  par  value  of  $100  each  and  the 
holders  of  its  Common  Shares  without  nominal  or  par 
value  and  its  unsecured  creditors  and  the  holders  of  its 
First  Mortgage  Gold  Bond  Series  A,  5%,  due  1953. 

At  the  meeting  and  after  the  vote  on  the  Plan  has 
been  cast  nominations  will  be  received  and  a  ballot 
taken  for  the  purpose  of  designating  the  seven  persons 
to  be  the  first  Class  A  Directors  of  the  Company  pur¬ 
suant  to  the  provisions  of  the  Plan. 

Copies  of  the  said  Plan  of  Reorganization,  of  certain 
Pro-Forma  Financial  Statements  prepared  in  connec¬ 
tion  therewith  and  of  the  regulations  which  have  been 
approved  by  the  Court  for  the  purpose  of  enabling 
holders  of  Bonds  to  attend  and  vote  and  to  appoint 
proxies  to  attend  and  vote  at  the  said  meeting,  and 
suitable  forms  of  voting  certificate  and  proxy  and  in¬ 
structions  relative  thereto,  may  be  obtained  on  appli¬ 
cation  to  any  of  the  following  offices: 

MONTREAL  TRUST  COMPANY, 

61  YONCE  STREET,  TORONTO  1,  CANADA. 

511  PLACE  D'ARMES,  MONTREAL  ),  CANADA.' 

6  LOTHBURY,  LONDON,  E.C.  2,  ENGLAND, 

CITY  BANK  FARMERS  TRUST  COMPANY, 

22  WILLIA.M  STREET,  NEW  YORK  15,  U.S.A. 

Dated  at  Toronto,  Canada,  January  23rd,  1 9'46. 

MONTREAL  TRUST  COMPANY 
CiORDON  F.  HARKNESS,  Manager  at  Toronto. 


